.

20- /=976 DF (Wi oS

)

8

[l.

UNOFFICIAL COPY. |

o D
mdgrrzs PH 2 32 85253959

85 253 559

[Spate mbove This Line For Recording Data;

MORTGAGE
October 21st

a::_"I'I‘XIS MORTGAGE %‘Seﬁ:&g ylalnsmmnt") is SH_EILA SRR T TE—— veon
. an . s wife
i2.. 82, Themorrjsgoris .. 2 HEHCAMESTER

(“Borrower™). This Security instrument is given to
MORTGAGE._GORPUR! AIIC‘H..... ...... _716!29 E orgugﬂ existing
uader the laws of . £FZ TE OF ILLINOGLS , and whose address is vest Foth 5 treet,
Hizkory Hiilsa. Ui fwi$ 60457 ("L:nder")
Borrower owes Lender 1 r rincipal sam of .. ELELY, FiVE THOUSAND AND 00/100
= Dollars (U.S. §..22.5000:00 """y This debt is evidencert by Borrower's note
cht:d the same date a3 this b;cu:?v Instrument (**Note™). whick provndai l'or monthly payments, with the full debt, il not
paid eastizer, dueand payableon .. November lst, 2015 Thia Secunty Instrument
sccures 10 Lender: (a) the repaym = of the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) ihe paymaent o1 all otkor sums, with interest, advanced under paragrapgh 7 to protect the security of thus
Security lastrurnent; sud (¢) the perfoiay a-c of Borrowar’s covenants and sgreements under this Security Instrument and
the Mote For this parpose, Bocrower dor ha&bymoﬂpae.gnm mdconveytol.mdertbefollomrgdacnbd property
DCREA IE ~.. eeceeeervirsmsssmierivaaens conenaracced Lok, County, Illinois:

THE SOUTH 37 1/2 FEET OF LOT 15 ANDSFIE NCRTH 1/2 OF LOT 14 IR BLOCK 2 ALL IN WIEGEL
AND KJILGALLEN'S BTHE ADDITION TO “RARTOWT GARDENS A SUBDIVISION OF THE NORTH WEST l/4
OF THE SOUTH EAST 1/4 OF SECTION 11, TJ®SHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COURTY, iIiLLIROLOS:

-t

4
PERMARENT TAX NUMBER: 24—11-425-039—0000"1’3 i

THIS INSTRUMENT PREFARED BY: KATHLEEN J. CAPECT

AFTER RECORDING RETUPN TO: MID-AHMERICA MORTGAGF CIRPORATION
7667 WEST 95TH STREE"
HICKORY HRILLS, ILLINCLS 60457

co

[ “F1

BOX 233 -TH A

ol
£
w1
Ne)

. has the sdlogﬁzﬁouth _(_:}:ljton Park Avenue ] Evergreen Park 7‘. i

{Streed) } {Cy)
Fhinois ...... 50642 ... (“Property Address™);
7w Cooe]

TOGETHiR WITH all the improvements pow or hercaficr erected on the property. and ail easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits. water nghts aind stack and ali fixtures now or
hercafter a part of the property. Ali replacements sad additions shaH a!sob:cm'cred by this Security Instrument. Allof the
foregoing is referred to in this Secursty Instrument es the “Property.*

BORROWER COVENANTS that Borrower 15 lawfully sened of 2hc estste hereby conveyed and has the right to
morigage, gran: and convey the Properiy and tha! the Property is uneswumbered, except for encumbrances of record.
Borrower wartants and will defend generaliy the title 16 the Property agsinst afl ciaims and demands, subject to gay
encumbrances of record.

THIS STCURITY INSTRUMENT combines uniform covenants for natioral us2 and non-uaiform covenants with
Himited veriations by Junisdictzon to constitusc a untforn secunty instrurnent covering rez! property.

LLINDIS —Smgle  Famiy—FNISA/FHLME UKIFGRM INSTRUMENT B} Faewm 30i4 12733
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Pzyzent of Princinal and Interest; Prepayment sud Late Charges. Borrower shall prorapily pey when due
the pﬂm:npa. o" and interest on the debt evidenced by the Noie and any prepeyment and lute charges due under the Note.

2, Fupésfor Texes and Ingurance.  Sutject to sppiicablc law or to 5 written waiver by Lender, Borrower shall pay
to Lender on the dry meonthly payments are due sader th+ Note, uatil the Note it paid in fuil, & sum (“Funds™) equel 1o
uncawelfth of: (8) vearly tzxes and assassments which may attain priority over this Security Instrument; (b) vwrty
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {d) yeary
MOTrigage msurance premiums, if any. These items are calied “eacrow items.* Lender may estimate the Funds due on the
‘basis of current date and reasonable cstimates of fuiuse esciow itoms.

Tae Funds shsli be hieid inan instizution the deposits or scenunts of which are insursd or gusranteed b: s federal or
state agency {inzluding Lender if Lender is such an inztitution}). Lender shail upnly the Funds to pay the sscrow items.
Lender may not c‘zarge for fiwlding and appiying the Funds, &nalydng ihe account or verifying the escrow items, uniess
Lender pays Sorrower interest on the Funds and applicable law permits Lender 10 make such 2 cherge. Borrower and
Lender muy sgret in writicg thet interest shzll be paid on the Funds, Unless 2n agreement is made or zppicable law
requires interest 20 be paid, Lender shal! not be required 10 pay Borrower eny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds snd the
purpose jor which e2:h debit 1o the Funds wes made. The Funds zre pledged &s addit:onai security for the sums secured by
this Sccurity Instrument.

I7 the amount of the Funds held by Lender, together with the futuere menthly payments of Funds payabie prior 1o
the due dates of the escrow items, shisll excesd the amount reguired 10 pay the escrow iiems when due, the excess shalt be,
at Borrower’s option. either promotly repaid 10 Borrower or crodited to Borrower on monthiy payments of Fusds. If the
amount of the Funds held by Lender ic not sufficiant o pay the ezcrow items vhen due, Borrower chall pay to Lender any
amount necess# (v 11 meke up the deficichcy in one or more paymen:s as requased by Lender.

Upon paynesnt in full of sll sums secured by this Secx,rsq, Instrument, Lender shali prompily refind to Borrower
any Funds heid by 'Loxder. H undzr paregraph 1% the Prop:r:\ sold or acquired by Leader, Lender shali spgly, no later
than xmmednste.) plior io ke sale of the Property or its wqmsuon by Lender, any Funds held by Lender at the time of
spplu:s'lon a8 & credit 2,05t the sums secured by this Sscurite Instrement.

Applicatiog o7 Fayments,  Lindess apphc&b!e law provides otherwisz, all payments received by Lender under
parnsraphs 1 and 2 shall o ayrlied: firsr, o Inte charges Gue under ike Noie; second, 1o prepsyment charges due vnaer the
Note; third, to amounts paysetis r.csr paragraph 2; i‘ourlh. to interest Sue; and Isst, 1o pnn::pnl due.

€. Charges; Lierg, Birsower chell pay sil maxes, asuessments, charges, fines andd impositions attributable to the
Property which msy aiain pivaty over this Security Instrument, and Ieaszhsld peyments or ground rents, if any.
Borrower ciall pay these obligations /4 ¢/ manner providad iu: peragraph 2, or if not paid in that mesner, Borrower shall
Fay them on time difectly 10 thiz persan vred payment. Borrower shsll promptiy furnish to Lender all notices of amounts
1o Y% paid unger this peragraph. If Borrowe wnakes these peyments direcily. Borrower shall promoptly fumish to Leader
receipis evidencing the poymenta.

Borrower snall promptly dischacge 2i.; Ve which has priority over this Securvt: instrument unlezs Borrower: {g)
agrees in writing 10 the payment of the obligation s cred by the Een in & mauner seoeptatie 1o Lender; () contests in good
faith the lien by, or defenocs agsinst enforcement of th: ¥en in, legal proceedings whichi in the Lender's opinion operate to
prevent the enforzement of the lien or forfeiture of zn, =art of the Property; or (¢) secures from the holder of the lien sn
agrezment satisfactety to Lendser sucordinating the lie to this Security Instrument. If Lepder determines that any pert of
the Propenty & snbjan e a lien which may sttain priority o= r this Security Instrument, Lender may give Sorrower &
notice identifying the jien. Borrower shali satisfy the lien o, t2k= ane or more of the actions set forth above within 10 days
of the giviag of natize.

5. Hazaré impurance. Sorrower shall keep the improveirents aos e:ustmg or herecafter erecied on the Property
insured sgains! loss by fire, hazerds included within the term *extesdrs coverape™ and any cither hazards for which Lender
require: ingurance. 'ﬂtis insurance shall bz meintained in the amourcs and for the periods that Lender requires. Ths
mnsurance carrier providing she insurance shall be chosen by Borrowe: si:biect 10 Leader’s approval which shall not be
unreasonebiy withheld,

All insuraace policics and rencwals shell be acceptable to Lender znr shull include 8 standard morigage clause.
Lender shali have the right 1o hold the policies and renewals. If Lender requiies, B rrower shall promptly give to Lender
all receipts of paid premuems and renews! notices. In the event of loss, Borrower 7073 give prompt notice o the insurance
carnerand Lendsr. Lender may make prood of Soss if not mude promptly by Borrowes:

Usicss Lenaer and Borrower otherwise agree in writing, insurence proceeds skl b¢ epplied 1o restoraiion or repair
of the Prcperty dumaged, if the restoraiton of repair is ecozomically fassible and Lende s security is not lessened. If the
restoration Or Tepa:T is not economicaily feasible or Lender’s security would be lessened, th insurznce prosesds shell be
Eppled to the sums secured by this Security Instrement, whether or not then due, with any eacess prid 10 Borrower. I
Borrower abandnns the Property, or does not gnswer within 30 days a notice fromn Lender that (he 'nsurgnce carrier kes
ofiered te saitle & claim, then Lender may collact the insurance procecds. Lender mav use the procse e 1o repair or restore
the Property or 1o pay sums securcd by this S-:cumy instrumant, whether or £ot then due. The 20-4ay preriod will begin
when the nouce is given.

Unless Lender and Borrower aotherwise agiee in writing. any application of nroceeds to principal 5'iall not extend or
postpone the due daie of the monihly payments referred ic in paragraphs 1 and 2 or change the amount of 1bC pryments. I
under peragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procszds resulting
{rom damzge 0 the Property grior to the rcguisition shall pass to Lender to the eatent of the sums sescured by this Security
Insirument imincdiately prior to the accuisition.

6. Preservetion ons Misintenance of Property, Leaseholds.  Borrower shsail not destroy, damage or subsiantially
chenge the Proparty, cllow the Property 10 deteriorate or commit waste. If this Security Instrumeni is on g izasehold,
Borrowsr shat! comply with the provisions of the icase, end if Borrower acquires fee titie te the Property. the leaschold ead
fee tiile shatl no. merge vnless Lendes agress 1o the merger in writing.

7. Prowction of Lencer’y Righis in the Property; Martgage Insurasce.  If Borrower fails to perform the
covenanis and agreements conisined in t™is Security instroment, or there is a legal proceeding that mey significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probete, for condemnation or 1o enforce laws or
regulations}, then Lender sy doand pay for whetever is necessary tc protect the value of the Property end Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a len which has pnomy over this Security
Instrument, appearing in court, peying reasongbie attorneys® fees and eatering on the Property to meke repairs. Slthough
Lender may ke sction ander this paragranh 7, Lender does noi have to do so.

Any amountz dishursed vy Lender under this paragraph 7 shall become zdditionsl debt of Borrower secursd by this
Secarity Instrument. Unless Borrower anc Lender agree to other terms of paymient, these amounts shall bear interest from:
the date of disbursement st the Note rate and she!l be peyeble, with interest, upon notice from Lender 1o Borruwer

requesting paymeni.

-
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If Lender reguired mortgage isurance as a condiiion of making the loan secured by this Sccurity instrument,
Borrower shall pas the premiums required vo maintain the iasurance in effect untif such time 15 the requirentent for the
insurance terminates in accordance with Borrower™s 1nd Lender®s writien agreement or applicabie jaw.

8. Iaspectic.i. Lerder or its agent may make reasonable eniries upon ard inspections of the Froperty. Lender
shali g1x ¢ Borrow er notice at the time of or pricr Lo an mspection specify ing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentizl, in connection with
any condemnation or other tazking of any part of the Property. or for conveyance in lieu of condemnation, are hercby
assuigned and shall be paid 1o Lender.

In the event of a total tz2king of e Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any ¢xcess paid 1o Borrower. In the event of 2 partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ithe amount of the preceeds multiph:2d by the fullowing fraction: (a) the toza! amount of The sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before ihe taking. Any balance shall be
pad to Borrower.

if the Properiy is abandoned by Borrower, or if. after notice by Lender to Borrower thai the condemnor offers to
make an anard or setile a claim for damages, Borrower fails tc respond 10 Lender within 30 days after the date the notice is
given. Lender is authorized to colicct and apply the proceeds, at its option, cither to restoraiion o repair of the Property or
to the sums secured by this Security Instrument, whether ar not then due.

Unless _ender and Borrower otherwise agree 1n wnnng, any appitcation of procceds to principal shall not exiend ur
postponce the due duie of the monthly payments r=feried to in paragraphs [ and 2 or change the amcunt of sach pryments.

1), Borrow.r Nof Released; Forhearance By Lendor Not a2 Wadver.  Extension of the himic for payinent or
modificaiion of amoeriztion of the sums secured by this Sceunty Insirument granted by Fonder 0 gay successor in
interest of Borruwer #nal. not operate to releasc the lisb:liay of the onigenal Borrower or Borrower's siicessors in mterest.
Lender shall vot be requin-l 1o commence procecdings against any succeswor 10 intercst of refuse to exiend time for
payment or otherwise modify) arortization of the sums sccured by this Secunty Instrument by reason of any demand made
by the ongiral Borrowner or Bomrswer's successors in interest. Any ferbearance by 1.ender in exercising any night or remedy
shall not be a waiver of or prech ¢ the exsrcise of any right or remedy.

i1, Swocessors and Assigns oound: Jeint and Severaf Liability; Ce-signers.  The covenanis and agreements of
this Secunty Instrument shall bind avs Fenefit the successors and assigns of Lender and Borrower, subject to the provssions
of paragraph 17 Borrower’s covenants and ~greements shall be joint and several. Any Borrower who co-signs this Secursty
Insirumaetit but does not execute the Noti: {a) is co-signing :his Security Instrument only to mortgage, grant and convey
that Borroae's intzrest in the Property underche terms of this Security Instrument: (b} is not personally obligated to pay
the sums «ecur=d by this Security Instrumera: -nd () agrees that Lender and any cther Borrower may agree io extend,
mnddify, {forbear or muehe any accommodations (wit': regard 1o the terms of this Security Iasirument or thz Note without
that Borrguer's consent.

12, Loan Charges. ' ihe loan secured by (his Secunty Instrument is subject i0 a law which scts maximum loan
chargen. and that Izw is Gnally interpreted so that tlic itgerest or other loan charges collected or to be colleciea in
connechion with the Inzn exceed the permined limits, ther: (a) any such loan charge shall be reduced by the amcunt
necessars to reduce the charge 1o the permitted limit; and (b)Y any sums already collected from Borrower which exceeded
sermutted imis wiil be refended 10 Borrrwer. Lender may £ficose ta mzke this refund by reducing the principal owed
under the Nate nr by making a direct payment to Gorrower. It @ riivnd tzduces principal, the reduction wiil be treated us s
partial prepayment without any prepayment charge under the Notr.

3. Legislation Affecting Lender’s Rights. If enactmeal/ or expiration of applicable laws has 1hs effect of
rvendening anyv provision of the Note or this Securty Instrument une={orceable according to its terms, Lender, at 1ts option,
may reGuire immediate payment in full of all suras secured by this secirity Instrument and may invoke any remedies
pertritied by paragraph 19. If Lender exercises this option, Lender sha’l tuke the steps specified in the second paragraph of
paragraph 17. N

314, Neotices. Any notice to Borrewer pro=ided for in this Sec.rity Instrarient shall be given by delivering it nr by
mailing it by ficst class mail unless applicable law requires use of arather metnoi. The notice shzll be directed to the
Property Address or any other addre«s Borrower designates by notice to Lender. £.ny notice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other ad4ress Lender dssignzates by notice to Borrower. Any notice
provided for in this Security Instrumant shall be desined 1o have been given to Borrowe or J.onder when given as provided
in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be goveraed by S4e al law and the law of the

urisdsction in which the Property is located. Ir the event ithat any provision or clause of this' Sccurity [astrament or thn
Note conflicts with applicable law, such conflict shall not affact other provisions of this Security#nstrument or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Secusity Instrumen: and the
Nole are declared 1o be severzble.

15. Borrowar's Copy. Borrower shall be given one conformed copy of the WNoie and of this Security Instrument. O

17. Transfer of the Property or a Benaeficial Interest in Borrewer. If all or any parn of the Property or any 1
interest in it is sold or tramsferred (orif a beneficial interest in Borrower is seid or transferred and Borrower is noi a natural g~y
personi without Lender's prior writtsn consent, Lender may. al its option, require immediate payment in fujl of all sums \ J73
secured by this Sccurity Instrument. However, this option shatl not be #xercised by Lender if exercise 15 prohubited oy \rJ
foderal 1aa as of the date of this Secuniy Instrument. e

If Lender exercrses this option, Lender shall give Borrawer natice of acceleration. The notice shall provide a peried
of not less thsn 30 days from the date the notice is celivered ¢ r matted withn which Borrower must pay all sums secured by ({73
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further noiice or demand on Borrower.

18. Borrower’s Ripht to Reinstate. if Borrower meets certain cendizions, Borrowsr shail kave the right to have
enforcemeni of this Security Instrument discontinued at any time prior to the =arlier of: (8) 5 days {or such other penod as
applicabic law may specify for reinstaiement) befors saie of the Property pursuant o any puwrer of zale contained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Secunty Insirument. Thosc conditiens are that Borrower:
{a! pays Lender all sums which then would e due under this Sccurity Instrumen: and the Note had no ac<eleration
occurred: () cures any default of any other covenants or agreemenis; {c€} pays arl expenses incurred in enforcing this
Secunizy Instrument, including, but rot limited 1o, reasonable attorneys” fees, and (d) takes such aclion as Lender may
reasonably require 1o assurc that the lien of this Security Instrumert., Lanider’s rights in the Propzrty and Borrower's
nblig=tior 1o pav the soms securcd by this Secu.ity Instrument <hadl continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations ~ecured hercby shall semain fuily cffecuve us if no acceleranon had
occurred. However. this niglit 1@ reinstate shall not apply in the case of acoeleratin: under paagraphs 13 or 17,
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NoA-UEFORN. COVENANTS Borrower and Lender furthes covenant and agree as tollows:

19. Acceleration; Ramedies. Lecder shall give siotice o Borrower prior to 2ecelerction following Borrower's .
breach af any covenant or 2 rmret in this Security Instrument (hut not pricr to acceleraticn ynder paragraphs 13 and 17 :
uniess applica’:ie iaw provides otherwise:. The eotice shall specife: (@) she default; (b} <ke action required 2o cure the
defaeit; (o) @ date. not leas thas 36 deys from the dnis the notice is given to Borrower, by which the defsult mnust be cured;
and <) that fallure to cure the default up or before the date specified in the notice may resul: in accelerstion of the sums
se~ured hy this Security Instrument, foreciosure by judicia! proceeding ané sale of the Property. The notice shall further
Inform Borrawer of the right 5o reinstate after sccelerution and the right o assert in the foreciosurs proceeding the non-
existence of & default or sny vther defense of Reccower 1o acceleration and foreclosure. If the default is not cured on or
before the git= specitied in the notize, Lender st its option may reguire immedigte payment in full of &ll sums sccured by
this Security Instrument without farther demand snd mey foreclose this Security Instrument by judicial sroceeding.
Lender shail be ontified 1o collect 8 expenscs incorred in pursuing the remedies provided (n this prragraph 19, including,
but not limited o, riasoasble sttorpeye’ feez and costs of title evidence.

20. Lender ic Poxsession, Lipon sceeleration under paragraph 19 or abundonment of the Property ard at any lime
prior to the exprirztion of any penisd of redemption following judicial sale. Lender (in parson, by agemr or by judiciatly
appointed receiver} chal] be entizled 1o enier upon, izke possession of and manage the Property and to colizct the rents uf
the Property inciuding those pzat due. Any rents collected by Lender or the receiver shail be apolied first 1o payment of the
costs of management of the Property and coliection of rents, including. but not limited to. receiver’s fees, premiums on
vecriver™s hande and repconnble attorneys’ fees, and then 1o thie sums secured by this Security Instrument.

21. Releas~. Upon payment of all sums secured by thus Secunity Instrument, Lender shall release this Security
Instrement witkut thoege to Banrower. Borrower shall pay any recordathion costs

22, Waiver of Homeutesd. Borrower waives =il right of homestead exemption in ths Property.

22, Riders (o i Secerity Enstrument. If one or more riders are executed by Borrower and record=d together with
thns Sccurnty Instrumier,, “he Covenanis and agreemenis of ezch such rider shall be incorporated into and shall amend cind
supplement the covenrits and agreesmems of this Security Ir<trument 25 if the rider{s} were a part of this Security
Instrument [Check appliceite box(es)] .

— Adyustable Rate Roazr . Condominium Rider " 2-4 Family Rider

T Graduated Paymen: Rider [ Planned Umi Development Rider ¢
T Otherts} {zpecifyi

By SioNiNG BELOw, Borrowsr acelpis and agrees to the terms and covenszats coatained in this Security .
Insirument and in sy nider(s) executed by Borrower and recorded with 1. .

— f’:‘ ‘a ;'-‘ _ g

THOMAS E. HUDON —Borrower

< - ;7
St e Con £ Al pler (Seal) ;

..........................................
—Barrower

{#paca Beoluw This lme ‘or ack Ledgment)

STATE OF ILLINOYS, . - ‘fj{f’_ LA /iafﬁéiii 3 AECKL  Countyes:

the undersigned . a Tetary Public in and for said county and state,

signed and delivired the said instrument as. . . their, .free ana voluntary act, for lae vo=s and purpcses rtherein
o0
set forth b
Given vnder my kand and official seal, this. . 2255 ... day of. .. DQcroker L9085 3B
My Commission expires: é—-s: 2?’ M' > o
. * L
w3
A J AR D

Netesy Public

iSp BCiCw This . Ine Retarved For Lansar and Recorger)
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