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THIMORTGAGE (“Security Instrament™) is given on ... @CTOBEE_10th
19.85.... The mo: lgagcris PaUL. . M.. LISKER A _BACHELOR
“Porrower™). This Security Instrument is given to .
...... BEN_FRANKI iV SRYlNQ’.& AND LOAN ASSQCIATION <emeee Which is :)rga.mzcd ard existing
uader thelawsof ... E _OF ILLINOIS and whose addressis ... ..o,

1200, ﬁarsar.xtqad Qﬂk Bk IlnQis. 80827ttt sne s e .. (*Lender™).
Borrower owes Lenderu:r..nmpal sum of THENTY=ELVE.. THOISANE. AND..00./100- =
= Poltars (1U.S. $..25,0C0.00. }. This debt xscv:dcnced by Borrower's notc
dated the same date as this Sa. a7 VMTB("q%Q whi=h provides for monthly payments, with the full debt, if nct
paid carlier, due and payable un .= This Securily Instrument
secures to Lender: (a) -he repaymnt of the debt evidenced by the Note, with ipterest, and all renewsls, extensions and
modifications; (b} the payment of ai o%aer sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrum=nt; and (c> the performa ice of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borsower doe s hersby mortgage, grant and convey o Lendcr .he following described property
OCBIEA TN e e County, Illinois:

UNIT 1403, TOGELGER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOI! ELEMEX TS IN 320 OAKDALE CONDIMINIUM AS
DELINEATFD AND DEF. NEL IN THE DECLARATION RECORDED AS —
DOCUMENT NO. 26908959 AilD AMENDED BY DOCUMENT NO. 27076155
IN THE NORTHEAST 1/4 O GECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE TUTAD PRINCIPAL MERIDIAN, IK COOK
COUNTY, ILLINOIS.

b

T97E52S8

which has the address of ... 320.. K. .CAKDALE. #1403 ~ cerreenen e GHAGAGO e,
. [Street) e
Tilinois -.....80657 (“Preserty Address™);
[ Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and ga= rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrunsent as the “Property.”

BORROWER COVENANTS that Boirower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grent and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and wiil defen 1 generally the title to the Property » ainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIR _single Family—"NMA/ZFHLMC UNIFORM INSTRUMENT Form 2214 1\,”\
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and cgree as follows:

19. Accelerstion; Remedies, Lender shall give nutice to Borrower prior to acceleration following Borrower's
breach of any covenasit or agreessent in this S«curity Justrumeat {but not prior to acceleration under paragraphs i3 and 27
unless appticatle law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to cure the
default; (c) a dasz, not less than 30 deys from the date tke notice is given to Borrower, by which the default must be cured;
ard (d) that failure to cure the defanlt on or beforz the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for=closure by judicial proceeding and sale of the Propery. The notice shall further
inform Borrower of the right to reinsiute after acceleration and the right to assert in the foreslosure proceeding the non-
existence of 8 default or any other defense of Borrower to acceleration cnd foreclosure. if the default is not cured on or
tefore the date specified in the notice, Lender at its option may require immediate psyment in full of all sums secured by
this Security Instrume=nt without further demand and may foreclose this Security Instrament by judicial proceeding.
Lende: shsil be entitled to coliact all expenses incorred in porsuing the remedies providad in this paragraph 19, inciuding,
but pot limited to, reascnabl» attorneys® fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any iime
prior i0 the sxpiration of any period of redemption foilowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shali be antitled io enter upon, take possession of and manage the Property and to collect the rents of
the Propenty including those past dne Any rents collected by Lender or ke receiver shall e applied first to payment of the
cocts of managemeni of ihe Property and ceilection of rents, including. but not limited to, receiver’s fees, premiums on
receiver's bonds ana reasonable attorneys” fees, and then to the sums secured by this Security Instrumest.

21. Reiease. Lipon paymen: of all sums secvred by this Security Instrument, Lender shall release this Security
inztrument wir:out charge to Borrower. Borrower shall pay any recerdstion coste.

22, ¥alve  of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rider . 10 *his Security Instrumen?. If one or more riders ares executed by Borrower and recorded 1ogether with
this Security Insicimnt, the covenants and agreements of each such rider chall be incorporated into and shall amend and
supplement the cuvarants and agreemenis of this Security Instrument as if the rider(s) were a pasrt of this Security
1nstrument. {Check 4pplicable box(es)]

[xx Adiustzble Raw- Rider [} Condominium Rider

[ Graduated Payincrit Rider [] Planned Unit Development Rider
[ Other(s) [specify)

1 24 Family Rider

By SIGNING BELOW, £Sorrowir accepts znd agrees to
Instrument and in any rider(s) executed by 3o vower and recorgled

[Space Baiow This tins Tor Acknowlsdgmant]

NOTARY PUBL:C

COMMISSION EXPIRES: S - -d?‘?

KIMRERLY LUNDIN

BEN TRANKLIN SAVINGS
290C OGDEN AVENUE

i ISLE, TLI.INOIS 60532
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If Lender required mortgage insurance as a condition of making the loan secured by this Secarity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Boriower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation cr other taking of any part of the Property, or for convcyance in lieu of coadennation, are hereby
assigned and shal: be paid to Lender.

In the cveat of a toal :aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dae, with any excess paid to Borrower. In the event of a partial taking of the Property,
urnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun: of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before tie tzking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 10 Lender with.n 30 days after the date the notice is
given, Lender is anthorizea to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums se ured by this Security Instrument, whether or not then due.

Unless Ionder and Borrower otherwise agree in writing, any application of proceeds to principa] shall not extend or
postpone the du aate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borr(we: Not Relessed; Forbearance By Leader Not a Waiver. Extension of the ume for payment or
modification of amo aiation of the sums secured by this Security Instrument granied by Lender to any saccessor in
interest of Borrower 512" not operate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguiced to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise moddy amortization of the sums secured by this Security Instrument by reason of aay demand made
by the original Borrower or Lo’ rewer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ¢y pruciude the exercise of any right or remedy.

11. Successors and Assig s )lomnd; Joint and Several Liability; Co-signers. The covenants and agreements oi
this Security Instrument shall bind an- benefit the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants ar.d agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Na'e: {a) is co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property ung . the terms of this Security Instrument; (b) is not personally obfigated 1o pay
the sums secured by this Security Instrume?; wad (©) agrees that Lender and any other Berrower may agree to extend,
modify, forbear or r .ake any accommodations witt. régand yfthe terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loam Charges. If the loan secured by this scsurity Instrum-=nt is subject to a iaw which sets mzximum loan
charges, and that law is finally interpreted so that (he iaterest or other foan charges collecterl or to be vollected in
connection with the loan exceed the narmitted limits, thin. (a) any such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit; aad £) any sums already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower. Lender may chorse to make this refunc by reducing the principal owed
under the Note or by mrking a direct payment to Borrower. I 2 refind reduces principal, the reduction will be treated as a
partial prepayment withou: any prepayment charge under the Noie

13. Legislation Affecting Lender’s Rights.” If c¢nactmen’ or expiration of applicable laws has the cffect of
rendering any provis- 1of the Note or this Security Instrument unenforceioic according to its terms, Lender, at its option,
may tequire immediate payment in full of all sums secured by this Securicy “nstrument and may invoke any remedies
permited by paragraph 19. If Lender exercises this option, Lender shall take (= steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoi. Tne notice shall be direcied 1o the
Property Address or any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Eender designates Ly notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given 10 Borrower or [Lender wien given as provided
in this paragrapk.

15. Governing Law; Severability. This Security Instrument shall be governed by federra luw and the law of the
Jjurisdiction in which the Property is located. In the event that any provisicn or clause of this Serarity Instrument or the
Note conflicts with = pplicable law, such conflict <hall not affect other provisions of this Security [astrmment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security initrument and the
Note are declared to be scverable.

16. Beorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or & Beneficial Interest in Borrower. 1€ all or any part of the Property or any
interest in it is sold or transferred (or if a benedicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevcr, this option shall o1 be exercised by Lender if exeicise is prohibited b
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tke cate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securiiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or deman- on Borrower. -

18. Borrower’s Right to Rzinstate.  If Borrower meets certain conditions, Borrower shall have the rigil to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc undes this Security Instrument and the Note bad no accele.ation
occurred; {b) cures any default of any other covenants or agreements; {¢) pays all —penses incurred in enforcing this
Security Instrument, including, but not limited 0, reasonable attorneys’ fecs; and (d) takes such =ction as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrover's
obligatior: to pay the sums szcured by this Security Instrument shall continue unchanged. Upon reinstatement hy -
Barrower, this Secunsty Instrumen: and the ohligations secured hioreby shall remum fully effective as if no acceleraiion had
oceurfed However, this aight 10 reinstate shadl not apply in the care of acceleration under paragraphs 13 or 17.
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UNIFOEM COVENANTS. Borrower and Lender covenar: and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
ihe princinal of and interest on the dent evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Fexes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, a sum (“Funds™ egual to
on>-twelfth cf: (ay yearly iaxes anc assessments which may attain priority over this Securitv Instrument; (b) yearly
iessenold payments or ground sents on the Property, if auy; (c) yearly hazard insurance premiums: and {d) yearly
morigage insurance premiums, 1f any. These items are celled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimzates uf futuse escrow items.

The Funds shali be heid in an institution the deposits or accounts of which are irsered or guaranteed by a federal or
state agency fincluding Lender if Lender is such ar institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chargs for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lernder pays Borrower interest on the Funas and applicabls law permits Lender to make such a charge. Borrower and
Lender may agree 1n writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires siiterest to be paid, Lender shali not be required to pay Bor:ower any intcrest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credit= and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are piedg=d as additicnal secunity for the sums srcured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, tagether with the future mouthly payments of Funds payable pricr to
the dus dstes of the escrow items, shall excesd the amount required to pay the escrow items wher: due, the excess skall be,
ai Borrower's Lntinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun~s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amcunt necsssary 1owuiuke up the deficiency .a one or more payments as required by Lender.

Upon paym: v ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder . If under paragraph 19 the Property is sold or acquired by Lender, Lendex shall apply. no later
taan immediately prior ¢ th: sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai~s: * =+ sums secured by this Security Instrument.

. Application of Payrravts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applir d- first, to late charges due under the Note; second. to prepayment charges due under the
Note. third, ic smounts payablcunder narsgraph 2; fourih, to interes: due; and 1ast, to priacipal des.

4. Charges; Liens. Borrower sha'l pay all taxes, assessments, charges, fines arnd impositions attributable to the
Property which mny atigin priority o+~ this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shali pay these Ghligations in the risuner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time direcily to the person owid payrent. Borrower shall pramptly furnish te Leader all notices of zmounts -

20 be psid under this paragreph. If Borrower irakcs these poyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lier, whina has priority over this Sccurity Instrument unless Borrewer: (a)
agrees in wniting 1o the payment of the obligation secy . 2Dy the lien in a manner acceptzble 1o Lender; (b) contests in good
fauh the hen by, or defends against enforceinens of the hien =, legal proceedings which in the Lender’s opinion operate to
prevent che enforcement of the lien or forfeiture of any pat of the Property; or (¢) secures from the holder of the lien an
agreement satisiactory to Lender subordinating the lien 10 \his €ocurity Instrument. IF Lender determires that any part of
tixe Froperty 1s subject 1o a lier which may attzin pricrity o'rer dhis Security Instrument. Lender may give Borrower a
notice identfying the lien. Borrower shall satisfy the lien or take 2ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Horard Insursnce. Borrower shall keep the improvement: pliw cx:stmg cr hereafter erected on the Property
insurcd agamsi loss by fire, hazards included within the term “extended (overage™ and any other hazards for which Lender
fequuares insurance. Thir insurance shall be maintained in the amounts zad for the periods that Lender requires. The
1surance carrier providing the insurance shall be chosen by Borrower subjes 0 Lender’s approval which shall not be
unreasonably withheld.

All insu-ance policies and renewals shall be acceptable to Lender and sn-d. include a standard mortgage clause.
lender shall have the right 10 hold the policiss and renewals. If Leader requires, Borzsveer shall promptly give to Lender
all iccapts of paid premiums and renewal notices In ths event of lass, Borrower shall g1ve prompt notice to the insurance
carr:er and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender w.nd Borrower otherwise agrez in writing, insurance proceeds shall be applied to restoration or repair
of the Prapcrty damaged, if the restoration or repair is economically feasible and Lender’s e urity is not lessened. Ir the
TCSIOTRLNN OF repair s not economically feasible or Lender's security would be lessened, the insiirance proceeds shall be
apphed 1o the suirs secured by this Secunty Instrument, whether or rot then due, with any excess 1,aid to Barrower. If
Borrower abandons the Property, or does not answer within 3L days a notice from Lender thar the inserance carnier has
offered to settle a claim, then Lender mey collect the insurance proceeds Lender may use the procceds fo repair or restore
the Property or to pay suwns secured by this Security Instrument, whether or not then due. The 30-day pernind wiill begin
when the notice is given.

Unless Lender and Borrower otiierwise 2gree in writing, any appiication of proceeds to principal shall »ot extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. i
undar paragrapk 19 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting
from damage to the Property prior to the acquisit. on snaii pass to J.ender 1o the extent of the sums secured by this Security
Envirument immed:ately prior 1o the scquisition.

6, Prescrvation and Maintenance of Property: Leaschoras, Borrower shall not destroy, d.zm.lgc or subsiantially
change the Property. allow the Propcrty 1o deteriorale or cormsais weste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Iease, and if Botrr~wer acquirss fee *itle to the Property, the leaschold and
iec utle shall not merge 1znless Lender agrees 1o the merger in writing.

7. Protecicon of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fatls to perform the
covenants and agreemsnts contained in this Secunty Irstzument, or there is 3 Iagal proceeding thzt may significantly affect
Lender’s nights an the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), ther Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
tn the Property. Lender’s actions may wiclade paying any sums secured by a lien winch kas pricrity over this Security
instrumenti, appearing in court, paying rensonable attorneys” fees and entering on the Property 10 make repaizs. Although
Lender may take actioz: under this paragrapt 7, Lender doss not have tode so.

Any smouats disbursed by Lender under this paraj raph 7 shal! become additionzal debt of Borrower secured by this
Sccurity Instruin-nt. Unless Borrower and Lender agree 1¢ other rzrms of payment, these amounts shall bezr interest from
the daic of disbursemeat at the Note rate and shall be payable, with interest. upon notice from Lendes to Borrower

requesting payment.
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