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MORTGAGE

: EPTEMEER 27

THIS MORTGAGE (“Seani{ instrument”) is given om ......... SEPTEMEER 27 feetteeeeeomnnaaeeeaans veraeoaen
19.. 52 . The roortgagor is MR m.ﬁu.kly.zﬂ-..&.ﬁf’lﬂsm ................... veernearans serenesncnces tnenenansas —
(“Borrower”). This Security Instrument is given to............ cssemsssasncen
CLYDE FEDERAS SAVINGS AND LOAN ASSOCIATION, which is organized and existing the laws of
THE UNITED SuATTS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
S-DE, 1L 60546 (“Lnie ™). xxx  TWENTY=F IVE THOUSAND FOUR HUNDRED AND NO /100 ®w»

Borrower owes Lender (e priocipal Ofeeicrnnnenn Sesseteerestattacncesttctatanrarrrstatirerarresstsastastttosacasanacseonanan
.................................. Dollars (U.S. $.....22400.00..............) This debt is evidenced by Borrower’s note

dated the same date as this Se_urity Instrumest (“Note™}, which provides for montiily payments, with the full debt, if
wot paid earfier. due and payab?: ea QCTTREK Yi......... 2013, s semseresscaranas «eee. This Security Instrument
secures to Lender: (a) the repaym > o” the debt cridenced by the Note, with interest and all renewals, extensions and
mﬁﬂuﬁm;(b)thpymﬂto(allo‘j«smﬂ&htmadmnudmdummph?tomm&uadtyo{
this Security Instrument; and (c) the ser.c aance of Borrower’s covenants and azreements under this Security Instro-
ment and the Note. For this purpose, Zorrower does hereby morigage, grant and convey to Leader the following
deicribed property located in ........ erecanseffeceRreacensd L0200 | SO areneevenens .Couaty, lllinols:

THE LEGAL DESCRIPTION OF THE Pke’«IVES HEREBY MORTGAGHED 1S CONTAINED N RIDER
ATTACHED HERETO AND HEREBY MDt A P<PT HEREOF.

—— e e

to CLID® FEDERLL SAVINGS

IOAF ASSOCIATION. dated _ SEPTEMBER 27, 1985

UNIT 1303 IMN WATERBURY OF CRESTWO0OO CONPTOMINIUM. AS .
DEL.INEARTED ON A SURVEY OF THE FOLLOWING W3TRIBED PROPERTY:
LOYS 1 TO 29 IN WATERBURY OF CRESTWOOD AND LUTS t TG 18 IN
WATERBURY OF CRESTWOOD FIRST ADDITION. BOTH BEINSG A
SUBDIVISION DF PART OF THE SOUTHWEST 1/4 OF SETTION &,
TOWNEHIP 346 MDRTH. RANGE 13. EAST OF THE THIRL PPRINCIPAL
MERIDIAN. WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NGALSR
2TZTBLY7 TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEAZST IN

THE COMMON ELEMENTS. IN COOK COUNTY. ILLINOIS., __‘9ifh-/<,:?$>

§-04-3¢

4
The lien of this Mortgage on the Common Elements shallé automatically released as o
percentages of the Common Elements set forth in Amended Declarations filed of record in
accordance with the Condominium Declaration recorded as Document No. 25238637 and
the lien of this mortgage shall antomatically attach to additional Common Elesents ag
such Amended Declarations are filed of record, in the percentages set forth in such
Amended Declarations, which percentages are hereby conveyed effective on the recording -
of such Amended Declarations as though conveved hereby.

Mortgagor (s) also hereby grant({s) to Mortgagee, its successors and assigns, zs rights
and easements appurtenant to the above described real estate, the rights and easements
for the benefit of said property set forth in the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditions, covenants,
and reservations contained in said Declaration the same as though the provisions of
said Declaration were recited and stipulated at length herein.

e mwar vasrrores Uy JULIMIICTION TO Constitute a nniioI Sec UMY TefrumeénT Tovenng reai property.
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NoRN-UNIFORM COVENANTS Borrower and Lender further covensnt and agree as follows:

19, Acceleration; Remedies. Lender shzll give aotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but no? prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice chall specify: (a) the default; (b) the action required to cure the
deiaitlt; (o) 9 date, not jess thaz 30 drys frem the date the notice is given to Borrower, by which the default must be cured;
acd (d) zhat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured oy this Secority Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
infoven Borrower of the right 16 reinstate after acceleration and the right to gssert in the foreclosure proceeding the zon-
existence of a defa:_t er ary other defenze of Borrower to acceleration and forcclosure. IT the default is not cured oa or
before the date specified in the notice, Lender at its option may require immedigte pryment in fu'? of all sums secured by
this Security Instrument without further demand and may forecloss this Security Instrumont by judicial proceeding.
Lender shaii be eniitled te collect all expenscs incurred in pursuing the remedies provided in chis paragraph 19, inciuding,
but not limited 1o, reaconable attorneys® fees and costs of title ¢vidence.

20. Lender in Possession. Lipon acceferation under paragraph 19 or abandonmenst of the Property and at any fime
prior to the expiration of any penicd of redempnion following julictz! sale, Lender (1n person, by agent or by judicizlly
appointed reccaver) shiall be entitlad o enter upon, take posseswion of and munage tke Property and to colleet the rems of
the Property including those past due Any rents collected by Lender or the recener shall be apphied first 1o payment of the
coste of manngement of the Praperty and collection of rents, including, but not hmited 1o, recerver™s fegs? premiums on
receivers bonds and reasonsble aitorneys” fees, and then to the sums secured by this Securdy Instrumem

2%, Release. Upon nayment of all sums secured by this Securrty lastrument, Lender shall release this Security
Inurumen: without charge 1o Borrower. Borrower shail pay any recordanion costs

22. Watve. of Homestead. Borrower warves all right of homestead exemption in the Properiy.

23. Kiders Lo this Security Instrument. If one o1 more nders are exccuted by Borrower and recorded together with
this Security Instruinest, che covenants and agreements of cach such rider shall be incorporated 1nto and shall amend and
aupplement the cavensaty and apreements of this Secunty Instrument o af the nider(s) were a part of this Scecurity
Instrumzent. {Chech applicsais boafes)] :

"7 Adiustable Rate. R der x: Condonmmum Rider __ 2-4 Family Ruder

! Gradvated Paymen? Fader ] Plannza Umit Development Ridzr .

7 Other{s) Ispecifv}

By S:GNING BElow. Borrowe! accenis and apgrees to the terms and covenants contained m this Secunty
Insteument and 1n any nider(s} executed by F.orro wer and recorded withat.

)<’. 4’45’4’ —/ /Z’/?Z’f“ ...................... (Scal)

“WAF ﬁ..;(ﬂ ’ $ x LiVAN —Burrower

@iC .- . County ss:

Srams of Brrsyoss,  oiioo-b o0 MUTR
1. . . tJ-rl’lO " \[. . P . 1z - . # Notary Pubsic 1in and for said county and state,

o hereby certify that .. MARILYN SULLIVAN, A SPINSTER | L. e - o .-
. personully known 1« mc to be the sane peron{s) whose name(s) 7. ... R

subscribed to the foregoing mstrument. appeured before ine this day in person_ond acknowledged that 5 he....

sgned and dehvered Jhe sind instrument as  TER ree znd soluntary ¢t for the uses and purposes theremn

nei forth
C“-’)l_’ day of QCI ) < 9/%3.-.

Gaven under my hand and oflicial scal, this

My Commission cxpires:

This instrument was prepared by: .
1ANG

55416=2 BJY
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14012 SOUTH WATERBLRY CR
Which has the AdAress OF ... e vercreecnee v eeseesrmeeeemneeneesssmneny —ceeeas ESTWOOD
[Street) [Cityd
Hlinois 60445 ("'Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hereafter crected on ihe property. and all easenients, rights,
appurtenances, rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a par: of the praperty. All replacements and additions shall zlso be cove. ed by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any

encembrances of record.
THIS SECTRITY INSTRUMEINT combines uniform covenants for national vse and non-uniforin covenants with

Himited variations by jurisdiciinon 1o constitute a uniform security instrument covering real propesty.

Ferm 3014 12/33
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NON-UNIFORM COVEN ANTS Borrowur and Lender further covenant and agree as foilows.

19. Acccleration; Remedies, Lender shal? ive notice te Borrower prior to accelerativiz foilowing Borrower’s
breach of any covenant or agreement in tnis Security Instrument (but ot prior to sccelevation under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shail apeeify: (2) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in accelerationr of the sums
secured by this Secuvity Instrurient, foreclosure by judicia! preceeding and sale of the Property. The notice shall fusther
inform Bosrower of the right to reinstate after acceleration and the right to assert in the for~closure proceeding the non-
existence of & default or any ether defense of Borrower to acceleration and foreclosure. If the default is not cured on ar
before the date specified in the noiice, Lander at its option may require immediate payment i full of ail sums sesured by
this Security Instrument without further demzad and may foreclose this Sezurity Instrument by judicial proceeding.
Lender shall be entitled to colleci all expenses incurred in gussuing the remedies provided in this paragragh 19, including.
but not limited to, reascnable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and =t any time
prior to the expiration of any period of redemption following judicial sa'e, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to collzet the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to puyment of the
costs of management of the Property and collection of rents. including, but nat Inmired ta, receiver’s fees, premums on
recetver's bonds and reasonable attorneys” fees, and then to the sums secured by this Securtty Instrument.

21. Release. Upon payment of all sums securcd by this Security Instrument. Lender shall release this Secuniy
Insrrument witk oot charge to Borrower. Borrower shalt pay any r=cordation costs.

22, Waive-uf Homestead. Borrower waives all right of homestesd exemption in the Property.

23, Riders .o this Security Instrument. If one or mare riders are executed by Borrower and recorded toguther with
this Sccurity Instru‘aert, the covenants and agreements of zach such rider shall ke incorporated inco and shall amend and
supplement the covenriry and agre=ments of this Security Instrument as 1f the nder(s) were a nert of thiy Secunty

Instrument. [Check appiisatle box(es,)
] Adjustable Rais Rider {x] Condominiurn Rider ™7 2-4 Famly Rider
O Graduated Paymen” F.ider {”] Planned Urat Development Rider .

{7 Other(s) [specify]

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contsined 1 this Secunty
Instrument and in any rider(s) executed by Forrcwer and recorded with it.

= R A R A T R e {Scal)
s e - R AR S S AR (Seal} _:-
LY T e
- = .. B o —-i 37 ""‘Es; -:.kr._
Lo leelc .
STATE OF lLLbc(us. ............................... W ) SRR Caunty ss:
IL.... L. ‘Jrho"o‘f. .. F: R CAEQ 2 .. /. a Notary Putlic m and for said county and state.
do hereby certify that. .. . MARILYN SULLIVAN, A SPINSTER
................ - —- - ... personally known to me to be the sane perron(s) whose name(s: .
subscribed to the foregoing iestrument, appearcd before me this day @ persor, cad acknmowledged that S o he.
signed and delivered the said instrument as. HER  frecand voluntary aci, for the uses and purposes therein
set forth.
G:ven under my hand and official seal, thi~ . (9'-) .. day of . QCI' oo et ) *’%.
My Commission expires:
This instrument was prepared by: >
TCER 1AND =
- ~
S
- -¥
R
wy
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H Lender vequired wmortigage insurance as a condition of making the loan secured by this Security Instrumert,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordanace with Borrower's 2nd Lender’s written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower niotice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Propeity, or for conveyance i licu of condemnation, are hercbhy
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
onless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amoaunt of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaii be
paid to Borrower.

If the Prop=ny is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails 10 respend 1o Lender within 30 days afier the date the notice is
given, Lender is arithesized to collect and apply the proceeds, as its option, either to restoration or repair of the Proper j or
to the sums secured oy ' his Security Instrument, whethier or not then due.

Unless Lender 7.1d Borrower otherwise agree in writing, any applicativn of proceeds to principal shal) not extend or
postpone the duc date of k< monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No! Re'~aved; Forbearance By Lender Not 2 Waiver. Extension of the time Jor paymemt or
modification of amortizatios: of (1e sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrower shali not pvr22: 1o release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall rct be required W commence proceedings against any successor in interest or iefuse to extend time for
payment or otherwise modify amorti ati yn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s7iccessors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preciude the exerc’<e ¢ Fany right or remedy.

11, Succescors ard Assigns Bonnd, Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bencfit t7se successors and assigns of Lender and Borrov 21, subject to the provisions
of paragraph 17. Borrower™ covenants and agrecioZnis shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-uigiiing this Security Instrument only to mortgage, grant and convey
that Borrower’s interent in the Property under the term s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agries that Lender and any other Borrower may agree to extend,
modify., forbear or mzice any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conscnt.

12, Loan Charges. If the loan secured by this Securivy Juistrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or ther loan charges collected or ta be collected in
connecticn with the lcan exceed the permitted limits, tnen: {a) any suc’: loan charge shall be reduced by the amount
necessary tu reduce the charge to the permitted limit: and fb) any sums alr eady collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose ta.m=xe this refurd by reducing the principzi owed
under the Note or by making a dire.t payment to Borrower. If 2 refund reduces pnicipal, the reduction will be treat=d as a
partial prepayme:.t without any prepayment charge under the Note.

i3, Legislation Affecting Lender’s Rights. If enactment or expiratizo o applicable laws has the effect of
renderug any provision of the Note or this Security Instrument unenforceable acco.diiy 10 ats te. s, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurier? and may invoke any remedics
permirted by paragraph 19. If Lender exercises this option, Lender shall tak= the steps spe ified in the second paragraph of
paragraph 17.

14, Notices. Any notice (0 Borrower provided for in this Security Instrument shall ¢ giv:= by delivening it or by
maihrig it by first class mail unless applicable law requires use of another meikod. The notice sha | be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o L.« «hall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Loriower. Any nolhice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher givon as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and 'he law of the
jurisdiction in which the Prope:ty is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withcut the conilicting prosvision. To thiz enJ the provisions of this Security Instrument and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrumcat.

17. Transfer uf the Property or a Beneficial Interest in Borvower, If all or any part oi the Property or any
interest in it is sold or transferred (er if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumnent. However, this option shail not be exercised by Lender if exercise i< probibited by
federal law as of the date ot this Security Instrument.

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a peniod
of not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periud, Lender may invoke any
remedies permitied by this Secuniy Instrument without further notice or demand or Borrower.

18. Borrower’s Right to Reinstatz.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 53 days (or such rther period as
applicable law may specify for reinstatement) before sale of the Property pursuatit to any power of sale contzined in this
Secunty Instrument: o: (b entry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreemenis; {¢) pays all expenses incurred 1n enforaing this
Scruriy Invtraraent. inciuding, but not lirntad o, teasonable citorneys” fees, and (dj tahes such action as Lender may
reasonably require 1 assure that the lien of this Secunty Instrument, Lender’s nighis in the Property and Borrower's
obhgation 1o pay the sums securcd by this Secunty Instrument shall continue unchanged. Upon reinstatement -by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as :if no acce® ration had
occurred. However. this right to reinstate shal not apply in the case of acceleration under pzragraphs 13 or 17.

02e5208
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UNIFORM COVENANTS  Barrower and Lender covenant and agree as follows:

1. Payment ¢f Principal snd Interest; Prepayment and Late Cherges.  Borrower shall promptly pay when due
the principal of and inzerest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Fundsfor Taxesand Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, until the Note 1 zaid 1n full, a sum (“Fund<™; equal 1o
onc-1weltth of- (8) yearly taxe= and assessments which may anam prioritv over this Security Instrument: (b} yearly
Jeaschold payments or ground rents or the Property, 1f any: (c) yearly hezzard insurance premiums. and (d) searly
maTgaps susurasce premiums. if any. These ttems are called *“escrow items ™ Lender say estimate the Funds due on the
basis of currenmt dia and reasonable estimaies of future escrow items.

The Funads shall 2 held in an institution the deposits or accounts of which are insured or suarantecd by a federal or
state agency (including Lender if Lender is such an institution). Jender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and ap plying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds znd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apglicable law
fequires 1nterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lendar
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additionsl security for the sums secured by
shis Security Instrument, .

If the amount of the Funds nheld by Lender. 1ogether with the future monthly payments of Funds payable prior to
1he duc dittes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's or.iion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds 2f the
amoumnt of the'funds held by Lender is niot sufficient to pay the sscrow items when due, Borrower shall pay te Lender any
amount neoessary $usnesc up the deficiency 1n one or more paymen’s as required by Lender

Upon paymeiit in full of all sums secured by this Sccurity Insirument, Lender shall promptly refund to Borrower
any Funds held by L2404s If under paragraph 13 the Property is sold or acquired by Lender. Lender shall apply. ne later
than 1mmedistely privs to the saie of the Property or its acquisition by Zznder, any Funds held by Lender at the time of
soplication as a credit agaiast the sums secured by this Security Instrument.

3. Applicadion of Favinesis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applier.: first, to late charges duc under the Note; second, to prepayment charges due under she
Nos=, third, io amounts payable v'»Zer paragraph 2; fourth, io lnterest duc; and last, 1o principal due.

4. Charges; idens. Borrowerchall pay all taxes, assessments, charges, fines and imposttions attnbutable 1o the
Propenty which may attain priority overihis Security Instrument, and Jeaschold payments or ground renis, af any.
Borrower shali pay these otligations in 11ic manner provided in paragraph 2, or if not paid in that mannzr, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shell promptly furnish to Lender all notices of amounts
10 be poid under this paragraph. If Borrowes makes these pavments directly, Borrower shall promptly furnish to Lender
receipta evidencing t! - payments.

Borrower shaii promptly discharge any lico which has priority over this Security Inastrument unfess Borrower: (a)
agreesan wniting 10 the payment of the obligation secvies by the lien in a mannsr acceptatlc to Lender: {b) contests in good
fauh the len by, or defands against enforcement of the (ren 1n, icgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or fordeiture of any paruf the Property; or (¢} secures fiom the holder of the lien an
agresment satisfactory to Lender subordinating the lien to/this Uecurity Instrument. If Lender -letermines that any part of
the Property 1s subject 10 a lien which may zttain priority Gvic this Security Instrum_ni, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tai'e w2 or more of the actions set forth above wititin 10 days
of the gaving of netice.

8. Huzard Insursnce. Horrower shall heep the improvemie ds mow existing or herzafler erected on the Property
ssurcd agasnst loss by firs, hazards included within the ferm “extended crveruge”” and any other hazards for which Lender
requires insurance. This incurance shzll be maintained in the amoun(s /ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approval which shall not be
urreasonably withheld.

All msurance policies and rencwals <hall be acceptable to Lender anc shai*include a standard morigage clause.
Lendrr shall have the right tc hold the pohicies and renewals. If Lender requires, Srivnwer shall prompily give to Lender
afl recmpts of paid presmiums and renewal noiices. In the event of loss, Borrower shaligive prompt notice 1~ the insurance
carnct end Leader. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree iz writing, insurance proceeds shali be apsplied 10 restoration or vepair
of the Property damaged, if the restoration or repair is economicaily fessibie and Lender's s(curity is not lessenad. If the
restoratic... Or repair 1s not economically feasible 0i Lender’s security would be lesscned, th=insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with # 1y ex/ess pad to Borrower. If
Borrouwer abandons the Property, or does not answer within 30 days a notice from Leuder that the peerance carrier has
offered 10 seitle a claim, then Lender may coliect the insurance proceeds. Lender may use i procect’s U2 16pair oF restore
the Properiy or 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-duy period will begin
when the notice is given. )

Uniess Lender and Borrower othierwise agree in writing, any application of procecds to principal shai! 1o} extend or
postpone she due dute of the monthly payments teferred to i paragraphs | and 2 of change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowet's right 10 any insurance policies and proceeds resulting
from: damage 1o the Property prior to the acqusition chall pess to Lender to the extent of the sums secured by this Sccurity
Instrument unmedaalely prior to the scquisition.

6. Preservation and Maintenance of Property: ® cascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty 1o deteriointe or commit waste. If this Sccunity Instrument s en a leaschold,
Borrower shall comply with ihe previsions of the lease, and if Borrower acquires fee title to the Property, the lessehold and
fee titie shali not merge unless Lender agrees 1o the merger in winting.

7. Protection of Lender's Rights in the Property, Mortgage Insurance. If Borrower fails to perform the
~ovenants and agreements contamed 1 this Security Instrument. or there is a legal procec.:ng that may significantly affect
Lender's rights 1n the Froperty (such as a procesding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lesder may do and pay for wwhatever is necessiry 10 protect the alue of the Property and Londer’s nights
e the Property. Lender's actions may include paying any sums sccured by a lien which has prionty oves this Security
Instrumeni, appeanng 10 court, paying reasonable attorneys' fers and entcring on the Property to mahe repairs Although
2ender may take action under 1his paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Sccurnty Iastrument. Unless Borrower and Lender agree to other icrms of payment, these amounts shall bear interest from
the daze of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

Tequesting payment.
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THi1s CONDOMINIUM RIDER is made this ...27TH day of .SEPTEMBER ,19.83
and is #corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*“Security Instr wmont™) of the same date given by the undersigned (the “Borrower™) ta secure Borrower’s Note to ...............

CLYDE FEDERAL savmes AND LOAN ASSOCATION -~ (the “Lender™)
of the s me dat. and covering the Pro escribed in the ty I ent and rozated at:
A1 SO WA R P Tvo0. "It TRV Ieye: i

{Froperty Acdeess] :
The Property includes 2 unit in, tegether with an undivid=d interest in the common clements of, a condominium project

kn
c“ml\l}\TERBLR‘t’ OF CRE ST MO GO O N S e e

fhilrne o Condomemum Pru)gct}
{the “Condominium Project™). If the owners association or other entity which acts for the CTendon.inium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholdars, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and Benefits of Borrower’s interest.

CoNDOMINIUM ‘TOVENANTS. In addition to the covenants and agreements made in the Secusity I sirument,
Borrower and Lender fur:her covenant and agree as follows:

A. Cond. minium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucat. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriiny:m Projoct; (i) by-laws; (iii) ccde of regulations; and (iv) other equivalent documents Borrower shall
prompily pay, when (ue; 211 ducs and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insv:an e. So long as the Owners Association maintains, with a generally accerted insurance carrier, &

“master” or “blanket™ pott .y on the Condominiura Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tle reriods, and against the hazards Lender requires, including fire and hazards lnciudcd

within the term “extended coverrge ™ then:
(i) Lender waives th > provisio:: in Uniform Covenant 2 for the monthly payment to I ender of one-iwelith of

the yearly premium installmen?s for hazaxd i insurance an th= Property; and
{ii) Borrowe:'s obligation in’ier Uniform Covenant 5 to maintain hazard insurance coverage on the Propert:
is deemed satisfied to the extent that the requirs2 coverage is provided by the Ownen. Associalion policy.

Borrower shall give Lender prompt nq tice of any lapse in required hazard insurance coverage.

In the cvent of 2 distribution of hazard i7scrance proceeds in lieu of restoratic. or repair following a loss to the
Property, whether 1o the unit or to commou eletne:iz, any proceeds payabie ta Borrower arc hereby assigned and shall be
pad to Lender Jsr application to the sums securad by th: Security Instrument, with any excess paid to Borrower.

. Poblic Liability Insurance. Borrower shai! 11xke such actions as may be reasonable to insure thzt the Gwners
Assaciation maintains a oublic liability insurance policy acceriaizle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cow..2quential, payable to Borrower in
connecction with any condemnatior or other t:king of all or any pait of the Property, wietlrer of the unit or of the common
elements, or for any conveyance in licu of condemnaztion, are hei¢hy assigned and shail be paid 10 Lender. Such proceeds
shall be applisd by Lender to the sums secured by the Security Instrurie it as provided in Uniforin Covenant 9.

E. Lender's Prior Corsent. Borrower shall not, except afler rciice to Lender and with Lender's prior writtes
conseni, cither partition or subdivide the Property or consent to:

(i) the ubandonment or icrmination of the Condominium. ¥ oject. except for abandonment or termination
required by {aw in the case of substantial destruction by fire or other casualty o/ in 1. 1c case of a taking by condemnation or

eminen. domain;
(i) any amendment (o any provision of the Constituent Documents i€ 7. j rovision is for the expiress benefit of

Lender;
(iii} termination of professional management and assumption of self-manag_:cn? of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurs. ce coverage maintained by

the Owrniers Association unaceeptable to Lender. -

- F. Remedies, If Borrower does not pay condominium dues and assessments when due, the EinZer may pay them.
Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of Borrower seZur_d by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear irteier: f-am the date of
disbursement at th= Nute rate and shall be payable, with interest, upon notice ffom Lender to Borrower requiesting payment.

BY SiGNING BELOW. Borrower accepts and agrees to the tesms and provisions contained in this Condominium Rider.

i X«/ﬂ’ 7 /'/{/ 32 ,ae/’mw

............................... (S=ai
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