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MORTGAGE

- oy o Octoben 22
THISMORTCAGE (“Security Instrymicnt™) i3 givenon ....... 2
1585 . The morntgreoris ..............F da:tx!!’..ﬁfﬂl.ﬁ cemescrsienars ssessecesasssrsasssssesraseeinn
("Borrower™). This Security Instrument 13 Biven 0 ....ccocvveen ceeervimecmneansie-

..... R&wmﬁz&o%v.él&:nk..&.-:ﬂm.? ] f‘qnﬂng . werrrns whach tx organized and cxisting
“ORSRS Wesd Betnoiit Avniie - Rived GF VeI TRELRGAT CBUAI S
WW iclgiq the gnllctgalgmp of .Thintean Thousand Six Hw'ldv‘ledandaof!ﬁo“.

el s Dollars(U.S.$.13, 600 04............ ). This debt 1» evidenced by Borrower™s note

dated the same date a3 shis Sccurry Instrument (*"Note™), which provides for monthly payments, with the full do, of not
paid earlier, duc and payableon .. Qcta Z2,..1988 vracsesneee - This Security Instrument
secures 1o L=nder: (a) the r=payincat of the debt evidenced by the Note, with interest. and all reiewals, extensions ansd
modifications; (b} the payment of ad other sums, with interest, advanced under paragraph 7 to protect the securesy of this
Securny Instrument; and £c) the perforina o of Borrower's covenants and agreemants under this Sccunty Instrument anad
the Note. For this purpose, Borrower ducs aereby mortgage, grant and convey to Lender the following desensbed property
located in CatR COMMII . oot s County, Illinois:
Lot 7 in Block 3 in LM. Jacobsen’s River Road Subdivision of the Moath 992 feel of
the Weat 1/2 and the Nenth 165 gecd of the Sowth 330 feet of the Nunth 990 deet of
the East 172 of the Nornth West 1/2.0§ the Nonth Weat 1/4 of Secticn 35, Touwshin 40

North, Range 12 Ecst of ihe Thind Priiviipal Meridan, <in Cock County, T&Zinois. -~

PROPERTY (XLEX RMUMBLRS
L
e~
- ZE- 047 o,
r A SA 81K PCL Ut

which has the address of 8712 W. Befden Riven Grove, . revans
51 {Street) (Cay)

- FlNinods anltz Property Address");

< fZo Codel ¢ y %

: TOGETHER WIiTH all the improvements :ow or herealter erected on the praperty. and all easemenis, righis.
\appurtenances. rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
i W&r@after a part of the property. All replacements and addstions shall also be covered by shis Secunty Instrument. Al of the
IME¥Epomg is referred to in this Security Instrument as the “Property.™ N

ikl ,BORROWER COVENANTS that Borrower is lawfuuly scised of the csiate hereby conveyed and has the night to
m B[R convey the Prop=rty and that the Property is unencumbered, except for encumbrances of record.
SRATeewer, warsarisand Wil defend generally the title to the Properiy agamst all claims and demands, sabject to any

SRR RlFcardkiunug s

O”G'imqﬁl%BEbMHH!!ﬂJﬂEm combines uniform covenants for national use and non-uniform covenants with
RGHRASTRHLIBY JHASEMI I 15 constitute A uniform security instrument cuvering real property.
3 LODge (oL jENGE U |V -
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NON-UNIFOR:# TOVENANTS Borrower and Lender further covenant and £gree is follows:

15, Acceleration; Remedies. Lender shal! give notice to Borrower prior to scceleration foilowing Borrower™
‘breach of any covenant or agreement in this Security Instrument (but nat prior to sccelerstion uader peragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: () the def2ult; (b} the action requircd to cure the
defauii; {c) a dste, not less than 36 days from the date the notice is given to Borrower, by which the defanit must be cured;
ard (d) that faflure to curc the defauit on or before the date specified in the notice may result in acceleration of the sums
acured by this Security fastrument, forecios: - by judicia! proceeding and saic of the Property, The notice shall further
inform Borrower of the right to reinstase aftes acceleration and the right to zssert in the foreclosure proceeding the non-
existence of a defanlt or any other deferse of Borrower 1o acceleration and fareclosure. H th- default is not cured on or
beloc the date specified in the notice, Lender 4t its option may reguire immediate payment én full of all sums secured by
+his Sacurity Instrument without further demand and may foreclose this Security Instrurcent by judicial proceeding.
{.ender shall be entitied to collect all expenses incurred in pursuisg the remedies provided in this paragraph 19, incleding,
but not imites to, reasonable xttorneys® fees and costs of titls evidence.

20, Lender in Pessesaien. Upon scceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemptisn following judicial sele, Lender {in person, by agent or by judicially
sppanted receiver) shall be emtitled 1o 3nter upon, take possession of and manage the Property and to collect the rents of
tac Property including those past due. Any rents collected by Lendor or the receiver shail be applied first to payment of the
costs of manegement of the Praperty and collection of rents, inctuding, but not limited to. receiver's fees, premiums cn
receorvir's bonds 81d reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

23. Release. IJpon payment of all sums secured by this Security Instrament, Lender shall release this Security
fnstrument with sut charge 1o Borrower. Borrower shali pny any recorCation costs.

22, Watver uf Homestead. Borrower waives all rigit of homestead exempiion in the Properiy.

23, Riders .o #~is Security Instramest, If onc or mo-c riders are executed by Borrower and recorded together with
this Securiiy Instrainer i, the covenants and agreements of cach such rider shall be incorporated ints and shall amend and
supplement the covensats and agreements of this Security instrument as if the ridei(s) were a part of this Security
Irstrumeni. {Check appliir e box{es)] ’

1 Adjustable Rais Wider [0 Condominium Rider [ 2—4 Family Rider

[J Graduated Paymen: Fider [ ] Planned Unit Devzlopment Rider
7] Gther(s) {specify] i

BY SIGNING BReLow, Borrowe! acerents and agrees 1o the terms and covengnts contzined in this Sccurity
Instrument and in ary rider{s) exccuted by P arro wer and recorded with it .

—

.................................................................................... {Scal)
85 g3 &% —Borrowsr
[{Space Balow This L.e “or Aknowled nt} —
~
STATE OF [LLINOIS, . .,.;—c?f&.—/".,y ce e Lo County as:
- - _’;/
| J”A’-’ L L L.%"""’J .. . . Yowry Public in and fos said county and state,
P .
do herchy cerufy that 7 -J»&-‘df;‘(—/ﬁ- ’6"*‘(://»,/ Y & e e e e
- .. personally hnown 16 me to be the same person «‘) wieo name (\) R~
subscribed 1o the faregoing metrument, sppeared before me this day in person, and ack-owledped that ...he
signed and dehivered the sand imdrumen? as - A . free and voluniary act, forghe vses and purposes therein
sct forth » ) —
Gaven under my hand and officie? scal. shis :,Z//»-_J .day nf/@:"f’,é‘fﬁg‘gf{ .
My Commisaon expirnes: )
i . 2 ol -
My Commizzian xpures June 19, 1387 o R Ay el
fuwazy Pubin -
D m FOR RECORDLRS INDE % PLRIUSIS
NAMI INSLET STRLET ADDRIAS GF AN WL
E DESCRIBED PRGFHRTY HERE
L
1 STREET 7 B
v
=} CITY
h i N This Sastrunsesl W as Freparsd My
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If Lender required morigage insurance as a condition of ~naking the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insuraice in cffect until such time as the requirement for the
insurance terminates in accosdance with Borrower's and Lender’s written agreement or app.xcable law.

8. Inspecticn. Lender or its agent may mie reasonable catries upon and inspections ol the Property. Lender

shall give Borrower notice at the ime of or prior to an inspeciion specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds uf any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of corJemnation, are hereby
assigned and shall be paid to Lender.

In the event of z iotal taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, wheth=r or not then due, with any excess paid to Borrower. In the cvent of 2 partial taking of the Property,
u:nless Borrower and Lender otherwise agree in writing, the sums secu~ed by this Security Instrument shall be reduced hy
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the tak ng. Any balance shall be
paid to Borrower.

If the Property i abandoned by Borrower, or if, afier notice ky Lender to Borrower that the condcmnor off.~s to
make ap award or sztile 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ic authorized to coliect and apply the proceeds, at 11s option, either to resioration cr repzir of the Properiy or
to the sums securri Oy this Security Instrument, whether or not then due.

Unless Lemd=zr and Borrower otherwise 2gree in writing, any applicztion of proceeds to principal shall not extend or
postpone the due da’c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Nt Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
maodification of amortiz-iion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali n< operate to release the liakility of the original Borrower or Borrower's successors in inferest.
Lender shali not be required 14 commence proceedings against any successor in interest or refuse to extend time for
paymert or otherwise modify amw ur'ization of the sums secured 2y this Security Instrument by reason of any demend made
by the original Borrower or Borrov/z: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of arpreclude the #icrcise of any right or cemedy.

11. Successors and Azsigns Boriy’ Joist and Several thﬂlty- Co-signers. The covenants and agreements of
this Security Instrumen: shall bind and bcnefit the successors and assigns of Lerder and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a gree nents shall be joint anc several. Any Borrower whe co-signs this Sscurity
Instrument but does not execute the Note: (a}-is oo signing this Security Instrument only (o “norigage, grant and convey
that Borrower’s interest in the Property under ti (r=rus of this Security Instrument; (b} is not personally obligated to pay
thie suins secured by this Security Instrument; and (¢} 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r3ard to the terms of this Security Instrument cr the Note withous
thst Borrower’s consent.

12. Loan Charges. If the loau secured by this Se uriiy Instrument is subject to a law which sets maximum josn
charges, 2nd that law s Gnally interpreied so that the tnieres) or other loan charges collectad or to be collected in
connection with the loan exceec the permitted limits, then: {2} «nv such {oan charge shall be reduced by thu amount
necessary to raduce the charge to the permitted limit; and (b) any sar:s already collected from Borrower which exceeded
permitted limits wil! be refunded to Borrower. Lender may choose te rrake th.s refund by reducing the principail owed
under the Note or by making a dlru:t payment to Borrcwer. I7 a refund deruces principal, the reduction will be treaied as a

partial prepayinent without any prepayment charge under the Note.
i3. Aflecting Lender's Rights. I cnactment or expiaation of applicable laws has the effect of

rendering any provision of the . Yote or this Security Instrument unenforcezble accriding f« its terms, Lender, at its option,
may requre immediate payment in full of 21t sums secured by this Security Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thc'ac-s aezified in the second paragraph of
paragraph 17

" Mstices.  Any nutice to Borrower previded for in this Security Instrument shal! Se given by delivering it or by
wmailing st by firsi clzss mail unicss applicable law requires use T another method. The'sxtice shall be directed to the
Property Address or any other address Borrower designates by niotice to Lender. Any notice 14 Lander shall be given by
first clras msil to Lendes™s address stated herein or any other address Lender designates by notic: to R-srower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrowet or Lender /673 given ax provided

n this R

. Governing Law; Severability. This Security Instrument shall be goveriied by federal law and the law of the
Jurisdiction in wkich the Property is located. In the event that any provision or clause of this Security Instoiment or the
Note conflicts with applicable 1w, such confiict shall not affect oiher provisions of this Secunity lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the

Notcaredeclared tobe everable.
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

. Traasfer of the Property or 3 Beneficias Inierest in Borrower.  If all or any part < the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borvower is sold or tramferred and Botrower is not a natural
person) without Ler-er’s prior written consent, Lender may., &t its option, require immediate payment in full of afl sums
secured by this Secugity Instrument. However, ihis cption sha! not be exercised by Lender if exercise i3 prohibited by
federal law as of the date of this Security Instrument-

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maile 4 within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certam conditions, Borrower shall have the righi o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properiy pursuant to any power of sale contained en this
Security Instrumen.; or (b) entry of 2 judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument aad the Note had noe acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenscs incurred in enforeing this
Security Instrument, including, but not limited o, reasonable attarncys’ fees; and (d) takes such action as Lender may
teasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
coligation to pay the sums secured by thic Security Instrument shall continue unchanged. Upon reinstzicment by
Borrower, this Security Invirument ard the obligations secured hereby shall remain fully effective as if no acceleration had
occuried. Hewever, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.

A A RTrANS
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UNIFGRM COVENANTS. Borrower £ ~d Lender covenant and agree as follows: i

1. Payment of Principal ané Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of ang inisrort on the debt evidenced by the Note and any przpayment and late charges due under the Note.

2. Fuids for Taxes s Isacrance.  Sublect #sapnlicabls law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due ander the Note, until the ivuvic = p=i iz full; a sum (“Funds™) equai to
one-twelfth of: (8) yearly 1axes and assessments which may atiain priority ove- thus Security Iastrument; (b) ycarly
ieaschold payments or ground rents on the Properiy, if any, (c) »early hazard insurance premiums; and (d) yecarly
MOortgage Mnsurance | remtums, if any. These stems - re called “escrow items ~ Lender may estimate the Funds due on the
basis nf current data anc reasounble astimates of future zscrow tiems.

“The Funds shal: be held in &n institudon the deposits o accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lendzr shell apply the Funds 10 pay the escrow ite.ns.
Lender may not charge for holding and applying the Funds, anaiyzing the sccount or verifying the escrow rtems, unless
Lendzs pay: Borrower interest on the Funds and applicebic law permits Lender to make such a charge. Borrower and
Lender may agrer in wriling that inierest chall be paid on the Funds. Unlesc an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be requircd 1o pay Borrower any interest or earniags on the Funds. Lender
ahall give to Borrower, without charge, 2n annual accounting of the Funds showing cradits and debits to the Funds and the
purposs for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Secunty Insirumer?.

if the amcu=t of the Funds held by 1 =nder, together with the future moathly paymeats of Funds payable prior to
the duc dcte= of the escrow items, shall exceed the amount required to pay the escrow items when Jdue, the excess shall be,
at Borrower's or.1an, cither proriptly cpaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the i“ui.Zs held by Lenucer 1s not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amousil necc.ary 12 make up the deficiency m one or more payments as required by Lenger.

Upon paymer ¢ ir full of all sums sccured by this Secuiity Instrument, Lender saall promptly refund to Borrower
any Funds held by Leud o, Y under paragreph 19 the Property is sold or acquired by Lender, Lender chali apply, no later
thun immediately prio’ (o4kc sale of the Property or its acquisition by Lender, any Furds heid by Lendzr at the time of
apgplication a5 a credit agair. st 747 sums sccured by this Security Instrument. -

3. Application of Peyaer 5. Unl as spplicable iaw provides otherwise, il puyments received by Lender under
parag.aphs 1 and 2 shall be applcd. first, to late herges due under the Note; sccond, to prepayment charges due under the
HNote; third, to amounts jayablew Ser paragraph 2; fourih, to interest due; and iast, to principa: due.

4. Charges; Lieca. Borsrower suali pay all taxes, assessmerts, chiarges, fines and tmpositions attributable to the
Propesty which gapy attsin priority ovir ‘his Security Instrument, and ‘easchold payments or ground rents, if any.
Borrov.cr shall pay theie chligztions in tlie mpnner provided in paragraph 2, or if not paid in tha! mannes, Borrower shail
pay them on time directly 10 the person owed: pay ment. Borrower shall promptly furpish to Lender all notices of amounts
10 be paid under this pamagraph. 3 Borrowet mak =s these payments directly. Borrower shall promptly furmish to Lender
vece.pts cvidencing the paymietits )

Beoirower shall promptiy discharge any lien whick has priority over this Security Instrument unless Borrower: (a)
agrees 10 writing 10 the payment Of the cbligstion secied by the lien in a manner acceptedle 10 Lender; (b) contests in good
Ixiih the lien by, or defends against enforcement of th Lics in_iegal proceedings which in the Eender's opinion operate 10
fAevent the enforcement of the lien or forfeiture of any parof the Property; o< (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to 1his Security Instrument. If Lender determinces that any part ol
the Properiy is subject 10 a jien which may attein priority ovir this Securit; Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take-4ré or mncre of the actions set forth above within 10 days
of inc giving of noticc.

S. Harard Insvrance. Borrower shall keep the improvemeri(s 7.ow exisuing or hereafier erected on the Property
inspred aguinst joss by fire, hazards included within the ierm “extended criverage™ and any ofher hazards for which Lender

requires insurance. This insurance shali be maintained in the amounts 707 for the pericds that Leader requtres. The -

insurance carricy providing the insurance shall be chosen by Borrower subject 2o Lender's approval which shall not be
uareaso:isbly withheld. .

All irsurance policies and renewals shall be acceptable 10 Lender and <hal’ include a stardard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Len=sr requires, Urivewer shall prompily give 1o Lender
&ll receips ef prid premiums and renewa! notices. In the =vent of lose, Barrowser she?! g¢22 rrompt notice to the insuran 2
carreer and Leader Lender may mak > proof of loss if not made prompily by Borrower.

Unless 2ender and Borrower otherwise agree in writing, insucance proceeds shall b aprlicd 1o rastoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cevurity is not Jessened. If the
resloration oF repair is not economically fcasible or Lender's security would be lessened, the insur=nce proceeds shall be
applied 20 the sums secured by this Security Instramant, whether or not ther due, with any excess paid to Borrower. If
Sorrower abandons the Prapersy, or does niot apswer within 30 days & notice frons Lender thst t=la'irance carrier has
offercd 16 settle a 2lzim, then Lender may coliect the insurance proceeds. Lender may use the proceeds tr vzpair or restore
the Froperiy or to pay sums secures; by this Security Instrument, whether or not then doe. The 30-day iod will begin
when the aotice iz given.

Uniess Zender and Borrower otherwise agree in writing, any application. of proceeds te principal shall act extend or
-postpane the due date of the monthly payments referred 1o it paragraphs 1 and 2 or change the amount of the p-ayments. If
undes paragraph 39 the Froperty is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from aamage tc the Proper:y prior 1o the acguisiticn shall pass to Lender to the extent of t - 5ums secured by this Security
Instrurment immediately prior to the acquisition. .

6. Frescrvation and Maintzeance of Property; “eascholds, Borrower shall not destroy, damage or substantially
change the Property, ailow the Property 1o deteriorat or commi: waste. If this Security Lustrument is on a leaschold.
Borrower shall comply with the previsions of ihe lease, ._nd if Borrower acquires fee title to the Property, ithe leaschold and
fec litle shall not merge uniess Lender agrees 1o the merger in writing.

7. Frotection of Lender’s Rights In the Property; Mortgage Insursance.  If Borrower fails 1o perform ths
covenants ard agreements contained in this Secusity Instrument, or there is 2 lega! proceeding that may significantly affect
Lende's righis in the Property (such as & proceeding in bankrugicy, probate, for condemnation or tc enforce laws or
regulations), then Lender may do and pay for whatzver is necessary 10 protect the value of the Property and Lender's nghts
m tu Property. Lender’s sctons m.y include paying any sums secur=d by a lien which has priority over this Security
Insirument, appenring in court. paying reasonable atiorneys® fees snd entering on the Property to make repairs. Although
Lender inny teke action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Security Instrumernt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requasting payment.



