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THIS MORTGAGE (''Security Instrument'') is glven on Oetober
The morigagor is
DIRK 8 DUFFAN, BACHELOR

S{%éred hy!
LATINE Il M!QHI;GAGE HOBSEY LG
18th, 198%

(**Borrower’'). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a zorpsration which {s organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Strer, Perth Amboy, New Jersey 08862 (‘' Lender'’).
Borrower owes Lender the priacipal sum of

Geventy=Nine Thouzans,  Three Hundred and on/100
Dollars (U.S. § TR, 300,00 ). Thiv debt ia evidenced by

Borrower's nate dated the same darzas this Security Instrument {**Note''), which provides for monthly payments, with the full
debt, if not pald ecarlier, due and pajyavie on Naovember lat, 2015  This Security Instrument
secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sizms, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performunce of Burrower's coverriis and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mivciynge, grant and convey to Lender the following described property located
in CLLY County, llinois:

RIDER ATTACHED HERETO AND MADE A PAR. HEREQF: I

PARCEL 1:

THE SOUTHEASTERLY 49.92 FT., AS MEASURED ALGNT AND PERPENDIC
SOUTHWESTERLY LINE OF LOT 4 [N COLONY LAKE CLYd. UNIT NO, 1.Ugﬁgulelg?gn
OF PART OF THE EAST HALF OF THE NORTHWEST QUARTEX OF SECTION 16, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL M:ZRiDIAN, IN THE VILLAGE
OF SCHAUMBURG, IN COOK COUNTY, [LLINOIS.

ALSO

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, A% SET FORTH INA\S
THE DECLARATION OF EASEMENTS MADE BY LASALLE NATIONAL BANK, A 'ATIONAL f§
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMGZER 12,
1976 AND KNOWN AS TRUST NUMBER 51691 DATED JANUARY 5, 1977 AND RLCORDED ¥
MARCH 23, 1977 AS DOCUMENT NUMBER 23R60589 AND AS AMENOED BY DOCUMEMT ?ﬂll\ﬁR
24060823 RECORDED AUBUST 16, 1977, I[N COOK COUNTY, ILLINOIS.

PTA 09~16 - 70506 A

which has the address of
P64 BAYSHORE SCHAUMRURG, IL. &0194 Yropeety Addrea

M
City, Baie

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all ensementy, rights,
appurtenances, rents, royalties, mineral, oil und gas rights nnck profits, water rights and stock nnd al) fixtures now or herealter
w part of the property. All replacements and additions shall also be covered by thia Securlty lnstrument. All of the foregoing is

referred 1o in this Security Instrumcent as the “Property.”’
BORROWER COVENANTS thut Borrower s lawlully seised of the estote hereby conveyed and hny the right to

mortguge, gram und convey the Property wnd thiat the Property is uneneumbered, except for envumbrabees of revard,
Borrower warranty and will defend genernlly the title 1o the Property against all clidms and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform govenants for natlonal use nnd non-uniform covenunts with limited

varintions by jurisdiction to constitute & uniform security instrument covering real property.

ILLINGIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

11.-708 (Rev. 7/84) Repluceszll.-ht ' b q ? q P n 0 O

Form Y14 12/8)
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22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
23. Riders to this Security Inastrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following Riders are attached!
Adjustable Rate Rider
Planned Unit Development Rider

BY SIGNING BELOW, Borrawer accepis and ggrees to the s and covenanis contained in this Security Instrument

and in any rider{s) executed by Borrower and r

- v
MW BTRkTS == - ~Bovyrower
""""""""""""""""""""""""""""""" ~BRorrower
""""""""""""""""""" T T T T T T T _Horrower
T T T T ™™ _Hovrrower
DEPT—G1 RECORDING $14 00

THA4G4  TRAN @931 10/25/85 14:1%.00
HSIT #D *—8B8S—DS41852

STATE OF ILLINOIS, COOK County ss: C"k’

1, the Undersigned, a Notary Public in and for sai3 co:aty and state, do hereby certify that

DIRK 8 DUFFAN, BACHELOR

personally known to me to be the same person(s) whose name(s) la(a-¢> subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they sigrid and delivered the said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth. .

Given under my hand and official seal, this 18th duv of O¢ - - 5/ e

My Commission expires: ~° 2 -§& r% W WA o
__',.‘i‘{y.:{' ;,.?-__...:_.-,i,i_

MM‘

MARGARETTEN
E37 WiLME
PA

Y, INC,
ROADL, SUITE F
NE, iL 60ur7

cSIPGe-C8
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int writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds muliiplied by the following fraction:
(a) the total amount of the sums secured immediniely befare the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balanve shall be paid to Borrower,

If the Praperty is abandoned by Borrower, or if, after notice by {.ender to Borrower thay the condemnor offers 1o make an award or vel-
tle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is uutharized 10 collect
and apply the proceeds, at its option, cither to restoration or repait of the Property or to the sums secured by Lhis Security [nstrument,
whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to priacipal shall not extend ar posipone the due
date of the monthiy payments referred to in paragrapha 1 and 2 or change the nmount of such payaents,

10. Borrower Nat Released; Forbenrance By Lender Not a Waiver. Extension of the dme for paymem or modification of amortization
of the sums sectred by this Security Instrument granted by Lender 1o any suceessor in intecest of Borrower shall pot aperate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired to commence proceedings against any sue-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sevurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forberance by Lender in exercising any right
or remedy shall not be a waiver af or preclude the exercise of any right or remedy,

11, Successory and Assigns Bound: Jolnt and Scvernl Liabithy; Co-signers. The covenanis and agreements of ihis Security Instrument
shdl bind and benetit the successors and assigns of Lender and Borcower, subjegct to the provisions afl’ puaragraph 17. Borrower’s covenants
and agreements shatl e yufte wid severnd. Any Borrowel wihin co sighys (his Securily Instrament bud does not execite 1he Note: {a) is co-
signing this Security [nstromens omdy ta mortgage, gramt nnd convey that Borrower’s interest in tlic Property under the terms of this Security
instrument; (b) is not persoratly obligated to pay the sums secured by this Security Instrument; nod (o) ageees thnt Leader and any other Bor-
rower may agree to extend, woadify, forbear or make any nccommodations with regard (o the terms of this Sccurlty Instrument or the Naole
without that Borrower’s consoni

12, Lomn Charges, [T Uicdupssecured by this Security Instrument is subject to o tnw which sets maximuet loan charges, and that law s
finally interpreted so that the intcdres or ather loan charges enllecied ot to be collegted in connestion with the tusn exceed the permitted Nmits,
then: (w) any such loan charge shan Fe rrduced by the amount necessary (o reduce the charge to the permitted limii; and (b) any sums nlready
collected from Borrower which exceeded permitied limits will he refunded to Borrower. Lender may choose (o tmnke this refund by reducing
the principal owed under the Note or by making a direct payment 1o Barrower, 1t o retund reduces prineipad, the reduction will be treated ns a
partial prepayment without any prepayment-charge uiider the Note,

13, Legislation Affecting Lender’s Rigits. P enactment or expiration of applicable laws has the ef'fect of rendering any provisien of the
Note or this Security Instrument unentorceanis accordiig to its terms, Lender, al its aption, may require immediate payment in full of all
sums secured by this Security Instrument and mayanviuke any remedies permitted by paragraph 19, 1F Lender exercises this option, ].ender
shall 1ake the steps spevified in the second paragraph of paragraph 17, .

14, Natices. Any notice to Borrower provided Yoran this Security lnstrument shall be given by delivering it or by mniling it by First clusy
madl unless upplicable law requires use ol another method. The motice shall be directed to the Property Address or any oiher address Bor-
rower designutes by notice 1o L ender. Any notive te Cender sag?d be given by First chuss mail to Lender's address stated herein or any other ud-
dress Lender designates by notice 10 Borrower., Any naticd reavided for in ihix Security Inatfument shall be deemed to have been given o
Borrower or Lender when given as provided in this puragragh.

15, Governing Law; Severabllity, This Sceurity {ustrument siuth be governed by federal luw and the lnw of the jurisdiction in which the
Property is located. [nthe event that any provision or clause of tais Secority Instrument or the Note confliets with applicable law, such ¢con-
flict shall not affect other provisions ot this Security Instrument arthe pate which can be given effect without the canflicting provision. Ta
this end the provisions of this Sceurity Instrument and the Nate are doelared to be severable.

16. Borrower's Copy. Borrower shall be given one contorared coly #1 the Nole and of this Security Instrument.

17, Trarsfer of the Property or a Benelicial Interest in Rorcawer. 71774 or any part of the Broperty of any interest in it is soid or
iransferred (or il a bencficial interest in Borrower is sofd or (ransferred and Borrawer is nol a natucal person) withowt Lender's prior written
cansent, Lender may, al ils option, require immediate payment in full of all sCa. secured by this Security Insirument. However, this option
shall not be exercised by Lender il exercise is prohibited by lederni faw as of 2l date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeteration. 1he natice shall provide a period of pot less than 30
days from (hie date the notice is delivered or mailed within which Bortower must pay al st secured by this Security Instrument. 1T Borrower
fails to puy these sums prior 1o the expiration of this period, Lender may invoke any rerecdiss permitied by this Securily Instrumen withow
further notice or demand on Borrower.

18, Borrower's Right to Reinsnie, IF Borrower meets certain conditions, Borrower sbil Have the right to have enforecement of this
Secutity Instrument discontinued at any time prior to the eurlier ot: (W) § days (or such bcperiod ns applcable luw may specify for
reinstatement} before sile of the Property pursuant to any puwer of sale contained in this Security Instrument; or (b)Y entry of o judgment en-
forcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums whica (hen would be due under this Security
Instrument and the Nate had noe aceeleration occurred; (hy cures any default of any other covenants or pgiosements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited o, reasonable aitorneys® tees; and 'd) 1akes such pction as Vender
may reusonably require to assure that the lien ol this Security Instrument, Cender’s rights in the Properiesm’ Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemient by Harrower, Zaly Securily Instrumeni and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this righe 17 reinsinle shall not apply in
the ¢ase of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree ns follows:

19. Acceleration; Remiedies. Lender shall give notlee 1o Boerower prior 1o aceeleration folfowing Borcower's bresch of uny covenant or
wgreement in this Security Invtrument (hud not prior to seceleration under paragraphs (3 and {7 uniess appliceble law provides ntherwise).
The notlce shall specify: (w) the defuult; (1 the action regulred 10 cure the defuull; (©) w dite, nol fess than 38 days from the dale the notlee I8
given to Borrower, by which the defuide rucest be cured; and () 1wt Falbure 1o cure the defuult on or before the date apecifled in the nuljce
myuy revull in nevelernilon of the sumys secured by this Seenrdly Instrument, fareclusure by judicial proceeding and ssle of the Property. The
nolice shwll further Inform Borrower of the cight to reinstite afier secelernthon and the right 1o wssert in (he Toreclusire praceeding the non.
rxisience of & default or any other defense of Borcower 1o secelerttinn and foreclusure, U the defanit is nol cured on or before 1he date
specified In the notice, Lender wt ity option muy requidre hamediale parment in fall of all sums secured by this Securliy lasteument whhouwt
further demund and may Toreclose (his Security Tasteament by judien) proceeding. Lender shall be entitled 1o collect wld expenses litcurred In
purwing the remedies provided In thiv pargraph 19, inchiching, b not Bmbted (o, reasonnble attorneys’ fees und costs of thile evldence.

10, Lender In Possessiun, Lipon aceeleration under paragraph 19 o1 abandonment of the Property and at any Geae prior to thie expira-
tion of any peried of redemption Following judicing side, {1 ender Lin person, by agent or by judicially appointed receiverd slindl be emtitled 1o
enter npon, tuke passession of and mwnage 1he Property aikd 1o collect the rents ol the Property including those past due. Any rents collectod
by Lender ur the eeceiver shall be applied First to paymeni of the casts of mapasgement of the Property and coblection of reats, including, nn
not limited 1o, receiver’s fees, premiums on receiver’s burids aric reavonable miorpeys® fees, und then to the sums secured by this Securily In-
striunen),

21. Relesse. Upon payment of afl sums secured by (s Scourity Instrument, Lender shadl release this Security Instrument without
charge {0 Borrower, Rorrower shall pay any recordnfion costs,

2STESYeR
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HOBLRY LY
THIS ADTUS TABL T RATE RIDER is made this (RSENY dayor Qelober 1985
and s incorporated into and shatl be deemed 1o wmemd and supplement the Mortgige, Deed of Prust or Securiny Deed (the
CSecurity hustewment’) of the vame date given by the undersigned (the “Horrower'™' ) 1a secure Harrower's Adjustable Rate
Nate (the 'Note™) (o
MARGARETTEN & COMPANY [INC
u corporation organized and existing under the lws of the stnte of New Jersey (the 'Header'') ot the seme date and covering
the praperty described in the Security Instrument and located at:

Yol HAYSHORE , SURAUMRBURG, T, &019%

oy Adibeessf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONF FIME AND THE MAXIMUM RATE THE BORROWER MUNT
PAY,

ADDITIONAD CUVENANTS,  In addition 1o the covenants amd agreements made in the Securlty Instrument, Baor-
rower and Lender furthier covenant mul agree as fallows:
A, INTERESNT RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an izatial interest rale of
Eight & One-~Hatlf Pey Tentum g 172
The Note provides tor changes-inane interest cate and the monthly payments, as follows;
4, INTERFST RATE AND MOMTHLY PAYMENT CHANGES

(A} Chuange ates

The interest rate | will pay may changeon the Tirst day of  November Lwile , and on that
day every 12th month thereafter. Each dore Gn which my interest rute could change is called a *'Change Duate."*

(B) The Index

Beginning with the first Change Date, my (nterest rute will be based on an Index. The *'Index™ is the weekly average yield
on United States Treasury securitics adjusted towroanstant maturity of | year, as made aviilable by the Federal Reserve Board.
The most recent tndex Figure available as of the dozeAS days before cach Change Date is ealled the " Current Index.'"

I the Index is no Jonger available, the Nowe Holder/wil choose a new index which is based upon comparable information.
The Note Holder will give me natice of this choice.

(C)  Calculation of Changes

Betore each Change Date, the Note Holder will cadeulite my new interest rate by adding

Two & Three~-Quavters Pey Centum
percentige puints | PLEC YA %) 1o the Codre Index, The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0, 12870 - Subject te the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change D

The Note Halder will then determine the amount of the maonthly fayment that would be sulficient 1o repay the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the inaturitz.date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my mo ihly puyment.

(1 Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be'g/vater than

Ten & One~Half Pev Centum 10 1/2 %%
or less than
ix & One-~Half Per Centlum & 1/2 %,
Therealter, my interest rate will never be increased or decrensed on uny single Change D2ie by more than two percentiage
points (2.0%) from the rote of interest 1 have been paying for the preceding twelve months, (My ‘nierest rate will never be
greater than Fifteen Pey Centum L7
9%,

(F) FEffective Date of Changes

My new interest rate will became effective on each Change Dute. | will pay the amount of my n=w-manthly payment
beginning on the lirst monthly payment alter the Change Dute until the amount of my monthly paymei <hanges again.

(F) Noltlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly pay-
ment before the effective date of any change. The notice will incfude information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notlce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to cend as follows:

Transter of the Property or @ Beneficlal Interest in Borrower, 17 all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
1 ender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums secured by this Secur-
iy Tostrument. Tfoseser, this aption dradl et be exercised by | ender i exercise is prohibited by federal Inw as of the date of
this Security Instrwment. Lender also shall pot exervise this option il (a) Borrower causes to be submitted to Lender informa-
tion required by Lender 1o evaluate the intended transferee as if o new loan were being made to the iransferee; and (b) Lender
rensonably determines that Lender's security will not be impaired by the Joan assumption and that the risk of n breach of any
cavenant or agreement in this Security Instrument is acceptable to Lender,

To the exient permitted by applicable law. Lender imay charge @ reasonable fee us a condition 10 Lender's consent o the
Foan assumption, Lender may ulso require the transferee 1o sign an assumption agreement that is aeceptable to Lender and that
obligates the transferze (o keep s}l the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Enstrument unless Lender releases Borrower in writing,

4,3 8 A4 8]

. !r:'[-."

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2 —SINGLE FAMILY—FANNIE MAE UNIFORM INSTRUMENT
NA YHA (E/88) Form J1111/88




UNOFFICIAL COPY

Jama1 gl

Ny A g R
. \/

13) | Ill! !l! -

NOIS A

I BRSPS

pes

pur sydadse Jem0is08 | MOTEE Nl

-~ :
fjapiy MEY a\qmﬂnﬁpv sy pavIBILND SINE
amou PR IR NALYIEM NIyl Anasg st i pam_ws:d s pIWAs Aum axoAaul fuwl 1apuat 'poud
fwnd O SN jomosseg H Suawnisul Aannas s|u) AQ painaas suins e Aed 150
31 10U JO poiad B apraaid ((BUus aanou 3y

} wtod) sAep 0f ueYl ss
hai 01 uonde Ul sa5151a%3 JIPUI n

Jam01IOg Ut puURWIP IO
sod swns s
wided Jjeipawil 18

syt 1o noneandxd ayy 01 0t
12m0IIOF UMUM UM papswl J0 PRsAANRD St asnou Ay LLEL
SHONRIIRINE 103U 1om00H aatf (uys sapus UM ut U

_ B




el R @‘FUH@ W\ﬂ su u(:u WL

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th duy of
Jetuboe, , 19t L ane s incorporated into and shadl be deemed 1o amend and supple-
ment the Mortgage, Deed of Trust or Security Deed (the “Security Insteument”'y of the sime dme, given hy the undersigned
{the “‘Borrower'') 1o secure Horrower's Note to MARGARLETTEN & COMPANY ., INC,, o corporation orgunized nnd ex-
isting under the laws of the stiute of New Jersey (the Lender’') of the sume <histe and covering the Property described in the
Security Imtrumcm located at: , !
Y BAYSIIOREL , SCHAUMBURG, TL GO
Fiopeny Adidiees
The Property includes, but is not imited ta, o paccel of and improved with o dwelling, together with other such parcels and
certidn common nreas nndd Fucllities, us desgribed in

{the *Declaration''). The Property is o part of o planned unit development known s
COLONY LAKE CLUR
Nama of Dinnasd Unit Developmmi

(the *'PUD""), The Property nlso invludes Borrower's interest In the homeownery association or equivalent entity owning or
managing the common aeens andd factlities of the LD (the ' Owners Assoclntion’') and the uses, benetits and proceeds of Bor-
rower's interest,
PUD COVEN/NTS, In addition to the vovenants und agreements made In the Security Instrument, Borrower and Lender
further covenant and piice ns follows:
A, PUD OBLIGATIONS. Borrower shall perform all of Horrower's abligations under the PUD's Constituent Documents,
The ''Constitvent Docunienis’ are the ; (1) Declaration: (il) articles of incorparation, trust instrument or any equivilent docu-
ment which creates the Ovners Assacintion; and (1ii) nny by-luws or other rules or regulntions of the Owners Associntion. Bor-
rower shall promptly pay, when'die, ol dues and nssessinents [oyposed pursuant 1o the Constinuent Documents.
B. HAZARD INSURANCE. %0 20ng as the Owners Assaciuntion sminintalns, with o generally accepted insurance carrier, o
“"master’ or “'blanket’’ policy insuridgihe Propeety which is sitistactory to Lender and which provides insurance coveruge in
the amounts, for the periods, and againsithe hagneds Lender reguires, including Tire and huzards included within the term
“extended coverage,'’ then:
() Lender waives the peavision b Unifeom Covenant 2 for the monthly payment (o Lender of one-twelflth of the yeur-
ly premium installments for hazard insurance on the Property; and
(i} Borrawer's abligation under Unifora Covenant 3 (o maintain hazard insuranee coverage on the Praper(y is
deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy,
Borrower shall give Lender prompt notice of aly Yarse in required hazard insurance coverage provided by the master or
blankel policy.
In the event of o distribution of hazard insurance procersasin Hew of restoration or repair following « loss to the Property
or to common areas and facitities of the PUD, any procecds payable to Borrower ure hereby assigned and shali be paid 1o
Lender. Lender shall apply the proceeds to the sums secured bty the Security Instrument, with any cxcess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall tukesurn actions as may be reasonable to insure that the Owners
Assovistion maintains a public liablity insurance policy acceptabisinporm, amount, und gxtent of covernge to Lender,
D. CONDEMNATION. The progeeds of any award or ¢lnim for dareages, divect or consegquentinl, payable to Borrower in
connection with any condemnation ar other taking of all or any part of ¢he, Property or the common nreas and facilities of the
PUD. or for any conveyance in licu of condemnation, are hereby assignza and shall be paid to Lender. Such proveeds shall be
applied by Lender to the sums secured by the Security Instrument as provided v Uniform Covenunt 9.
F. LENDER'S PRIOR CONSENT, Borrower shall not, except ufter notive vo Lender and with Lender’s prior written con-
sent, either partition or subdivide the Property or consent to:
(i} the abandonment or teecmination of the PUDR, except for abandonment o tezmination required by law in the case
of substantial destruction by fire ar other casualty or in the case of taking by condeinaution ar eminent domain;
(i) any amendment to any provision of the “Constituent Documents®’ if the provigion is for the express benefit of
Lender;
(i) termination of professional management and assumption of setf-management o/ the Owners Association; or
(iv) any action which would have the effect of rendering the public lability insurance<orerage maintained by the
Owners Assaciation unaceeptable 10 Lender,
F. REMEDIES, If Borrower does not pay PUD dues and assessments when due, then Lender maypay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Fewrity Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the daie of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower aceepds aandd agrees to the terms and provisions contained in this PUD Rider,

Dorrower

f

' m/

MULTISTATE PUD RIDER—SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT
NA-948 {(6/84) Farm J150 12/8)




