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MORTGAGE

THISMORTGAGE ("Security Instrument ™) is given on . QEUQRER BIGHTEENTI.. (LBth)..QK

19...85. The mestgagor iy . CHIH=SHENG. WANG. AND. SHEOWAP LNG. WANG, IS WLEE  AND. LORA -J. WANG -
e SPLNSTER v ammee

CMORTGAGE:  COPPORATLON v ccrererme e e PRI PP TN » Which s argunized and existing
under the laws ol 0 LB ENO TG e e

CWHBELING - BEEIWAE 60090 =wwe—w

Borrower owes Lendes the priocipal sum ol @ b @y PHREE - THOUSAND - LV) - HUNDRED -wwaaw

e i e Dollwes (LS % w500 00%-) ] fis \L‘IH s evidenced by Borrower's note
divted the same dane as dhisSecanty Instrament (YNaote'), w hldi provides Tor monthly payments, with the full debt, it not
paid carlier, due and payable or NOVEMBER - FLIRST 2000 & duwase This Security Instrunient
secures 1o Lender: (@) the repay/pzat ol the Hml evidenced by The Note, with interest, and all renewals, extensions and
maoditications; (b) the payment ofall etier sums, with interest, advanced wider parngraph 7 1o protect the security of this
Seeucily Instrument; and () the perforp e of Borrower's covenants and agrectnents uncler this Security Instrument and
the Note. For this purpose, Horrower dues hereby miorigage, grant and convey to Lender the following deseribed property

located in oo COOK: - warer 0 vaeas County. Ilinois:

UNIT NUMBER 21 B IN CHELSEA COVZ CONDOMINIUM NUMBER 1 AS DELINEATED
SURVEY OF A PART OF LOT 1 OF CHELSFA COVEes A SUBDIVISION, BEING AEPA2¢ oF
LOTS 55 & AND 7 TAKEN AS A TRACT, IN OWNER'S DIVISION OF BUFFALO CREEK
FARM, BEING A SUBDIVISYON OF PART UT SECTIONS 24 3y 4, 9 AND 10, TOWNSHIP
42 NCRTHy RANGE 11 EAST OF THE THIRD "RINCIPAL MERIDIAN, IN THE VILLAGE
OF WHEELING, COOK COUNTY, ILLINOIS, ACCZPOING TO THE PLAT THEREOF
RECORDED JANUARY 31, 1973 AS DOCUMENT 2:20%368 IN COOK COUNTY, TLLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT *B* 775 DECLARATION OF CONDOMINIUM
OWNERSHIP MADE AY AMFRICAN NATIONAL BANK 450 TRUST COMPANY OF CHICAGOD, AS
TRUSTEE UNDFER TRUST NUMBFR 771646 RECORDED IN TH® OFFICE GF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 22004309, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TC YAID UNIT AS SET FORTH
IN SAID DECLARATION, AS AMENDED FRNM TIME TO TIMZ. WAICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE 1IN ACCORDANCE WITH AMENDED DEfCAPATIONS AS SAME ARE
FILED OF RECORD PURSUANY TO SATD DECLARATION, AND TUGETHER WITH ‘
ADDTVIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF
RECORD,y IN THE PERCENTAGES SET FORTH IN SUCH AMENNED DECCARATIONS, WHICH
PERCENYAGES SHALL ALL AUTOMATICALLY BF DFEMEN YO BE CONVEYES EFFECTIVE ON
THE RECORDING OF EACH SUCH AMENDED DFCLARATION AS THOUGH COrJTCYED HEREBRY
IN COOK COUNTY, ILLINOIS, 85254188 /

PERMANENT TAX #f 03-03-400-062-1233 %"

which has the address af ... 267 LONDON PLACE #21-B i WHEBLING L .

{Street! [ty !

IHinois ) e e (CProperty Address™),
120 Code)
Tewit 1R WHIH all the improvements now o heredier ecevted on the property, and all casements, eights,

appurtemances, rents, royvalties, maneral, orb and s rgths and profies, water aghes ond stock and all dixtures now or
herenfter a part of the praperty Allreplacemuents and sadditons sledd adse be covered by this Secarnty Instrument. All of the

foregoing s referred tom this Security Instrament as the "Property ™

BORROWIER COVENANIS that Borrower o ks tully sewsed of the estiate herelys comveved and has the might 1w
mortgage, grant amd convey the Property and that the Praperty as unencuhered, except for encumbrances of record.
Horeower warrants and will defend generaily the e to the Propesey apaanst all cliasss and demands, subject to any

encumbrinees of record.
THIS SECURDEY INSTRUAD NT combines uniforn coyenants (or nattanal use and nonsumtorm covemints with
timited variiions by jurisdiction to constitire s umtform securty instrunment covering read property

ILLINQIS —Singie Farmly - FNMAZ/FHLMC UNIFORM INSTRUMENT Form 1014 12,83
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UNOFRICIALGORPY:

I Lender required morigage msirinnee iy a0 votidiiion of making the loan secured by this Security Tostrument,
Horrower shall pay the prensams required 1o nnintan the ansurance m ¢Nect until such time ax the reguirement for the
s ranee termmates i aceordanve with Borrower's and [ endet's writlen agrecment or npplicable Liw.

N, Inspection,  bender o its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notree at the time of or prior to st inspection specilyig reasonable cause for the inspection.

9, Condemnation,  The proveeds ol any ssward or ¢l Tor dinages, direct or consequential, in connection with
any vondemnation or other tking of any part of the Property, or Tor conveyance in fieu of codemmation, are hereby
assignest and shall be patd 1o Lender

tn the event of a tatal tuking of the Property, tie progecds shall be npplicd to the sums secured by this Seeurity
fostrument, whether oy not then due, with any eawcess paid 1o Borrower. B the event of a partiad tsking of the Propenty,
wnless Boreower nnd Tender otherwise agree in wriing, the sutms secured by this Security Tostrument shall be reduced by
the wmount of the proceeds muktiphed by e fellowmg Fraction: G the total amount of the sums segured nnmedintely
before the taking, divided by (h) the Gur matket vahee of the Property immeduitely before the taking. Any balance shinll be
paud (o Horrower.

17 the Praperty is abpndoned by Horrower, or if, alter autice by Lender (o Horrower thut the condemnor offers 1o
ke wn wswarred or settle o clm for damages, Borrower Fails 1o respond (o Lesder within 10 dnys alter the date the notice i
given, b ender ivathorized 1o collect and apply the proceeds, ut i optas, either ta restarntion ar repanie of the Property or
to the sums secaves, by this Seeunty Tnstrument, whether of not then due.

Unless Lensier nmd Bareower atherwise agree in wriing, any application of proceeds to prineipad stall notextend or
post pone the due dide of the monthly puymeats referred toan parngraphs Tand 2 or change the asmount of such puyments,

10, Borrowes Mot Relensed; Forbearnnee By Lender Not o Walver,  Extension of the time for payment or
modiication of amordzeaen of the sums secureed by this Security Instrument granted by Lender (o any succesaor in
mterest of Borrower shall 1o, operate to release the liabihity of the onginal Horrower or Borrower's successors in inlerest.
Lender shatl not be reguires oocommence procecdings agaiizg any suceessor in interest or refuse 1o extemd time for
poayment or otherwise modily didrtnzntion of the suns secured by this Security [nsteument by reason of any demand made
by the original Boreower or Boeeiawer's successors 1o interest. Any forbenrance by Lender in excereising any right or remedy
shall not be a waiver of or preclude thaexercise of any right or remedy.

L1, Successors and Assigny H2uia: Joint and Severnl Linbillty: Cossigaers,  The covemunts and ngreements of
this Security Dnstrument shadl bind andaeneBithe sueeessors ad assigns of Lender and Borrawer, subjeet 1o the provisions
of parageaph 17, Horrower's covenants and ngreememts shall be Joint and several. Any Horrower who co-signs this Secarily
fnstrument but does not execute the Note:r G s cosigning this Security Instrument only to mortgage, grant amd convey
that Borrower's interest in the Property underthe terms of this Seeurnity Instrument; (h) is not personally obliguted to pay
the sums seetired by this Security Instrument; ard G ageees that Lender and any other Botrower may agree 1o extend,
modify, forbear or make any accommuodations wizhi Zeard to Uhe terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Chirrges.  1F the loan secured by this Seeuidy Instrunient is subject 1o luw which sets smuximmn loan
charges, undt that Inw is Bnally interpreted so that thedinterest or othier Toan charges collected or to be collected in
connection with the loan exceed the permitted limits, thent (0) sy such loun charge shall be reduced by the amoum
necessary 1o reduce the chisege to the permitted limit; and (byty sums alrendy collected from Borrawer which exceeded
peemitted Limits witl be refundded to Borrower. Lender may charisesto ke this refund by reducing the principal owed
under the Note or by making i direct payment 1o Horrower. [T redupd seduees pringipal, the reduction will be treated ns n
partial prepayment withoul any prepayment churge under the Note.

13, Legislation Affecting Lender's Rights, H o enaciment ceexpirntion ol applicable laws has the effect of
retdering any pravision of the Nofe or this Security Instroment unesforcenb’Sacearding tous terms, Letider, abits oplion,
mity require onmediate payment 0 full of all sums secured by this Scearity Instrumend angd may invoke any remedies
permiticd by puragraph 19.1f Lender exercises this option, Lender shuall take tiestans specitied in the seeond paragraph of
puragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumanisnall be given by delivering it or by
mailing it by Arst cluss mail unless applicable law requires use of another method s Tnedotice shall be directed 1o the
Praperty Address or nny other address Borrower designates by notice to Lender. Any notoe (o Lender shall be given by
first class mail to Lender's nddeess stated herein or any ather address Lender designates bycrotice (o Borrower., Any notice
provided for in this Security Instrument shalt be deemed 1o have been given 1o Borrower o Leyder when given as provided
in this paragraph.

15. Governing Law: Severability,  This Security lustrument shall be governed by feders? e nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Inst ument or the Note
which ¢an be given effect without the conflicting provision, To this end the provisions of this Securily thrsrument und the
Note are dectared (0 he severable,

16. Borrower's Copy,  Horrower shall be given one conformed copy of the Note misd of this Secarity fustrument.

17. Transfir of the Property or o Beneficiul Interest in Borrower, 3 all ar any part of the Property or any
interest i it is sold or transferred (or o beaeticial interest in Borrower is sold or transferred and Horrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lemder if exercise is prohibited by
fuderal law ns of the date of this Security [nstrument.

11 Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not fess than 30 days from 1he date the notice is debivered or maited within which Borrower must pay nll sums secured by
this Securty Tnstrument. [F Horrower fails to pay these sums privt to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Horrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any tune prior to the earlier of: (1) § days (or such other pericd s
applicable luow may specify for reinstatement) befure sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) endry of o judgment enforcimg this Security Enstrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due vnder this Security Instrnmient and the Note had no wccelershion
oveurred; (b) cures any defiudt of nny other covenants or agreements: (©) pays all expenses incurred in enforcing this
Security Tostrument, including, hut not timited to, rensonable nttorneys® fees; and () takes such action us Lender may
reasonably require to asstre thal the Jien of this Security Insiroment, Lender's nights in the Property and Borrower's
obligation to puy the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured fierehy shall remain fully effective as if no aceeleration hud
occurred. However, this right to reinstate shall not apply in the case ofdeceleration wnder paragraphs 13 or 17,

1315 S araty!
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THIS CONDOMINIUM RINER 15 miade this oo bbb tay of ... LO0TOBER e 4. 85,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust or Security Deed (the
“Seeurity [nstrument’) of the same dnte given by the undersigned (the “Borrower™) to sectre Borrower's Note 1o

MEC MORTGAGHE - CORPORATFON o s O VPO ST crnneneens {1he “Lender™)
of the same date and covering the Property desceribed in the Security dustriment and located w1

YT

The Property includes o unit in, together with an undivided inferest in the commaon elements ol o condominium project
Known as:

CHELSEA.CONL...... INawe o Laroimmums Brarmeil
{the “Condominium Project™). If the awners association or other entity which acts for the Condaminium Project (the
“Owners Associaiian™) holds title to property for the henelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, procecds and benefiis of Borrower's interest,

CONSDOMINIUM COVENANTS, [n addition. to the covenants and ngreements made in the Security Instrament,
Borrower and lender further covenannt and agree as follows:

A. Zueadaminium Obligations, Borrower shall perform all of Borrower's obligntions under the Condominiune
Project’s Consnizaant Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
vreites the Condemmivim Project; (1) by -laws; (iii} code of eegulutions; uad (iv) other equivalent documents. Borrower shali
prampily pay, whei g, all dues and assessments imposed pursuant to the Constituent Docutsents,

R, Hazard (2207ance, So long us the Owners Association munintaing, with n generally nceepted insurnnee enrrier, u
“master” or "blunket' nsoliey on the Condominium Project which is satisfactory to Lender ntd which provides insurance
coverage in the amounts, for the pericds, and againat the haznrds Londer requires, including fire wnd hazards included
within the term “extended covorege,” then:

(1} Lender waives thenrovision in Uniform Covenant 2 for the monthly payment to Lender of onedtwelfth of
the yearly premium instaliments £ Facard insurance on the Property; and

(i) Borrower's abligaion under Uniform Covenant 5 to maintain hazard insuranee voverage on the Property
is deemed satisfied to the extent that the required coveruge in provided by the Qwiers Association policy.

Borrower shall give Lender promplactice of any lapse in regquired hazard insuranve covernge.

In the event of a disteibution of hadard insurance proceeds in lieu of restoration or repuic following 4 loss to the
Property, whether ta the unit or to gommon elaminis, any proceeds pnyable to Borrower wre hereby pasigned und shall be
paid to Lender for applicution to the sums secured b -ihe Security Instrument, with any exvess paid (o Borrower.

C. Public Liabillty Insurance, Dorrower saull tabe such actions us muy be reasonable to insure thut the Owners
Amsaciation maintimns 4 pubbie linbility insurance policy acceptable in form, amount, und extent ol covernge to Lender.

13, Condemnution, The procecds of any award orelann for dumages, direct or onseguential, payable to Borrower in
vonneghion with any ¢ondemnation or other taking of all o0y part of the Property, whether of the unlt or of the common
clements, or for any conveyrnee in iew of condemnation, arc bercby nasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Inatezmant ax provided in Unilorm Covenang ».

K. Lender's Prioe Consent, Botrower shall not, eacept n/ter nohice 1o Lender and with Lender's prior wrilien
consent, gither parbhion or subklivide the Property or consent to:

(1) the abundonrment or termimietion of the Condominium 2rapret, eaxceps for nbandonment or termingtion
cequgired by law in the case of substantial destruction by fire or other casunlty o0 in the case of o taking by condemnation or
eninent domai;

(ii) any amendment to any provision of the Constituent Documenss i ihe provision is for the expiress benefit of

Lender;

(i) terminntion of professional manngement and assumplion of seif-munngement of the Owners Association;
ar

(iv) uny netion which would have the effect of rendering the public liability invirn ce coverage mnintunined by
the Owners Association unneceptable to Lender.

F. Remedics, If Borrower does not pay condaminium dues and assessments when due, 2oee Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower/sceured by the Security
Instrument. Upless Borrower and Lender ngree to other terms of payment, these amounts shall bear inters«t from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower res aesting puyment.

BY SIGNING BELOW, Horrower accepts and agrees to the terms and provisions contnined in this Condominium Rider.

, ....b.gb'cnl)

HOowWer

CHTH=SUENG WANG

C) o 2 I
........,......:«-.é.:.,m.d.‘:r/f...—.m. ‘L .:.‘.?....as’Scnl)
SHTOW=PING WANG (77 werrowes
LORA J. WANG /
SR A C{/'ﬂ"‘j
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