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This inétrunient v'vns' p'repared by:

RICHARD o, JAHNS -

...........................

thrno)
| 52000 FULLERTON ﬁUE
(Address).

CHICAGD, ILL 40639
%. | MORTGAGE 85255488 ,

THIS MORTGAGE is made this. ... ... LAATH . day of. ....... BEFRTEMBER .. ooy v n
9. . 85 between the Mortgagor,.. .1.1 .I.LTUN, F Hﬁ.ﬁrﬁlﬁ JAND L m-lls-‘E K. HERGER. . HUSKANIL ...
ANI) W FE, -, Chereip “Borrowcr ), d.[]d the Mortgagee e PPEIPORN

......................

.......................................

existing under the:laws of. . .THE UNITED ¢ STATES . OF | ﬁ?’”:ﬁ] DA, whose address 5. .o overve s etonns
5200 Wes} Fullerton — Chicago, IMineis §0639 (herein “Lender™).

WREREAS, Pg:‘owcr is indebted to Lender i m thc principad sumof. . ... 77 T T T T e e
NINETY c‘“\ THQUS.QN?‘. AND N.Q.’.'? .......... Doilars, whnch mdcbtcdness is evidenced by Borrcwers

..............

C‘is‘jsmu

To SECURE.-to Lender {a} the repayment of the indebledness cvidenced by the Nole, with interest thereon, the
payment of al) othér sums, wit's interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and thc performancc ol inge covcnants and agreements of Borrower herein contained, and (b) the repayment
of any future advanccs ‘with ifiterest 5 u."con. ‘made to Borrower by Lender pursuanl lo paragraph 21 hercof (herein
“Future Advanccs”) Borrower does horel *y mongagc grant and convey to Lender the following described property
located in the Countv of ... ...... 0. R 1 , State of Ninois:

L T 150 IN NDR"THGAT[: UNZIT. NG, 2, BEING & SUBLIVISION.IN THE
SOUTH . EAST 1/4. DF SECTION &, TOWNSHIF 42 NORTH, RANGE 11, EAST
DF THE'. THIRD FRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINGIS.

TaX INDEX NUMHER'-‘ 03~08—404~'—007'}b;

881CS2SH

which has Lhe address oE. Cen JOO? [' . BUF\‘R DM\ le'\IVE ......... Y e AR)'TNGTDN .HFTGHTS .

[Street) {City)
Ll INDI ©0004 (herein Y Property Address™);
[sluta ang zin Code}

ToGETHER wilth all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltlcs mineral, oi! and gas righls and profits, water, water rights, and waler stock, and all
fixtures now.or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be'and remdin a part of the praperty covered by this Mortgage; and all of the foregoing, together with said
property (or the' lcaschold ‘cstate if this Mortgage is on a Jeaschold) are herein referred to as the “Property™.

Borrowcr covcnnﬂt.': thal Borrowcr is lawfully seised of lhc cstinte hercby convcycd and has the nghl to morlgagc,
grant and; .COnYey | the, Propcrly, (hat. th:. Properly s unencumbered, and (hal Borrower will warranl and defend
gcnu—al!y the title to the Property against “all-claims and demands, subject 1o any declarations, casements or restriclions
listed in a schedule of exceptions to coverage in any title insurance poticy insuring Lender's interest in the Property,

. . . 4anay
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Lender's wrilten egreement or applicable law. Borrower shall pay the amount of al) morigage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thercof, and shall beer interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Nate unless payment of
interest at such rate would be contrary to npplicable law, in which event such amounts shall bear interest nt the highest rate
permissible under applicable law. Nothing contained in this parngraph 7 shall require Lender 1o incur any expense or take
any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (¢ any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of the Praperty, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shali be paid 10 Lender,

In the event of a total taking of the Properiy,-the proceeds shall be applied to the sums secured by this Morigage,
with the excess,.if any. paid to Borrower. - Tn the event of a partinl taking of the Properly, untess Borrower and Lender
otherwise ngree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equul to that proportion which the amount of the sums securcd hy this Mortgage immediately prior to the date of
toking bears to the fair market value of the Property immediatety prior to the date of taking, with the balance of the proceeds
paid to Borrowe:.

T the Prapeity is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers (0 make
an_award or settle = tlaim for danmges, Borrowee frils to respondd 10 Lender within 30 days afrer the date such notice is
mailed, Lender is avihdrized to collect and apply the procecds. at Lender's option, either 1o restoration or repair of the
Property or to the sumis <eoured by this Mortgage.

Unless Lender uni Berrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpane the duc date ¢1.t1e monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments, | , ' - .

10, Berrgwer Not Released. /Exlension of the time Tor payment or modification of amertization of the sums secured
by this Mortgage granted by Lennes'to any successor in inlerest of Borrower shall not operate lo release, i any manaer,
the liability of the original. Borrower snd Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor o rr{usc 1o cxiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason o oy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o Wolvars, Any Forbearance by Lender in exereising any right or remedy hercunder, or
otherwise alforded by applicable taw, shall not' be & waiver of or preciude the exercise of any such right or remedy.
The precurement of insurance or the payment-ofiuxes or other liens or charges by Leader shall not be a waiver of Lender's
right to accelerate the maturity of the indebiledress seeured by 1his Morrgage.

12." Remedies Cumulative. Al remedies projidod in this Morigage are distinet and cumulative to any other right or
remedy under this Marigage or afforded by law or equity. and may bhe exercised concurrently, independently or successively.

13. Successers and Assigns Bound: Joint nnd  feveral Liability; Cuptions. The covenanis and agreements herein
contained shall bind, and. the rights hereunder shall inuve t7, tne respective successors and assigns of Lender and Borrower,
subject to the provisions.of paragraph 17 hereof. All corenents and agreements of Borrower shall be joint and several.
The captions- and headings .of. the_paragraphs of this Morigag: arc for convenience only and are nol to be used to
interpret or definc the provisions hercof.

14. WNetice. Except for any noticc required under applicaste inw to be given in another manner, (2) sny netice 10
Borrower provided for in this Morigage shall be given by mailing sici notice by certified mail addressed o Borrower at
the Property Address or al such other address as Borrower may desiprale by natice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mnil, return receire iguesied, 1o Lender's nddress stated herein or to
such other address as Lender may designate by notice to Borrawer anogrovided herein. Any notice provided for in this
Mortgage shalt-be-deemed to have been given ta Borrower or Lender when glven in the manner designated herein.

15, : Uniform Mortgage; Geverning Law: Severability, This form of mor gage Zombines uniform covennnts for national
use and non:uniform cavenanis with limited variations by jurisdiction ta constityie-a uniform security instrument covering
real property. This.Morigage shall be governed by the law of the jurisdiciion i vhich the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note confiicls with appliciole/law, such confliet shall not affect
other provisions ol this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions.of -the Mortgage and the Note are declared to be severahle. ,

16. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note dnd of this Mortgage at the time
of execution or after recordation hercof.

17.. ‘'Tronsfer of the Property; Assumpiion. If alt or any part of the Property or an interest Cherein is sold or transferred
by Borrowetwithout Lender’s prior written consent, excluding (a) the creation aof a lien or encumirance subordinate fo
this Mortgage, () the creation of a purchase money security interest for houschold applinnces, (S} transfer by devise,
descent or by operation of law-upon the death of a joint tenant or (4 wle i st afthree.years onless
nol-cantain + e, Lender muy, ot Lender's option. declare all the sums secured by (his Morigage to be
immediately due and payable. Lender shall have wiaived such option (o accelerate if, prior (o the sale on wwonsfer, Lender
and the person to whom the Properiy is to be sold or transferred reach agreement in writing that the ¢redicof such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such.rate as Lender
shall request, If Lender has waived the option te accelerate provided in this paragraph 17, and if Borrawer’s successor in
interest has exccuted o wrilten-assumption agteement accepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises. such. opiion, to-accelerate, Lender shall mail Borrower netice of acceleration in accordance with

‘ paragraph .14 hereof.. Such:notice shall. provide a peried of not less than 30 days from the dale the natice is mailed within
& .which, Borrower may:pay. the sums.declared due. -1f Borrower fails to puy such sums prior to the expiration of such period,
_Lender may, without further notice or demunnd on Porrower, invoke any remedies permitted by paragraph 18 hereof.

¥ or if the borrower ceases to occupy the properity os his principal residevcs

Non-UnirorM CovenaNTs. Borrower and Lender Turther coveaant and agrée as follows: -

18. Accelerntion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) o date, not Jess thun 30 days from the date the nofice is mailed to Borrower, by which such
breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. ¥ the breach Is not cured on
or before the date specified in the notice, Lender ai Lender's option may declare all of the sums secured by this Mortgage to be
frnmedintely duc and. payabte without Further demand and may foreclose this Morigage by judicial praceeding. Lender shall
be entifled to colleet insuch. proceeding all expenses of foreclosure, Including, but not limited to, reasonable attorney’s fees,
and costs of docomentary evidence, ubsiracts and thile reporis,

HRVGC288

19, Borrower's. Right to: Reinstate, Notwithsianding -Lender’s acceleration of the sums secured by (his Mortgage,
Borrower shall have the right to have any proceedings bepun by Lesder to enforce this Mortgage discontinued at any time
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