UNOFFICJAL, COPY

85255493

{Space Above This Line For Récﬁordlng Data)

MORTGAGE

HISMORTGAGE ("Securily Instr ent”) s given o October, 24,... ettt ety
19....85. The mortgarot is . &' E&%’a R )c? g.’r 8&1«: “Kim, marr:i.ed o, each .othe
(“Borrower”) This Security Instrumenl isgiven to .. e e
REANETEMIUDA e e e e » which is organlzed and exxstmg
under the 1aws OF v L LLE IS 1rrrooreroeerersreerersecreeeeeenreeereeererereons S . 1132.5 Hest,, Lawrence .......
. v (“Lender")

..... Avenve.. Chicass.. 9
Barrower owes Lender the. pn ,c nal sum of .. LALLUL
................................................... Dol!urs (U S S 60 DDU..DQ P This deb! :t: cwdcnced by Borrowcr s notc
dated the same date as this Secu ‘it Instrument (**Note™), whlch provides f'or monthly payments, with.the full debt, if not
paid earlier, due and payablc ON 4 atreseentonnns HNovenbher..Rl.... L0 JEUS . This Security Instrument
secures to, Lender (a) the rcpaymcnt 3l the debt evidenced by the Note, with mu.res.l, zmd all renewals, extensions and
modifications; (b) thc payment.ol all oir:ersums, with interest, advanced under paragraph 7 to protecl the security of this
Security Insirument; and (c) the performance 2 Borrowes's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h reb3 mortgage, grant and convey to Lender Jhe following described propcrly
Cogls County, Tllinois:

-------------------------------------------------------------------------------------

located in .vvvene erratere e tttayentnatsrrrensastrsansrasesers D ,

Lot 12 and the South 1/2 of iot 13 im Block 1 in Sunset
ajon of Lot 4 in the

view Subdivision, being a Subdilvic
Subdivision of the East 1/2 of (the Northeast 1/4 (except

the Southeast 1/4 of the North 17?2 thereof) of Section 22,
Township 4L Morth, Range 13, East ~i/the Third Principal

Meridiaw,” in Cook County, Illincis.

Permanent Tax if10;22—2127QI09 )
) 10-22~-212-052 R A

£6vog2ag

Skokde s

which has the address of ... 833L KeYSLOmE | ey s S KO
i {Street} [City]

{"*Property Address');

Ilinois ... 0 AR i s
[2ip Code]

o TOGETHEP, WITH all the improvements. now or. hereafier erected on the -propert’y‘, and all ensements, rights,
nppurlenances, 7¢nts, royaities, mineral; oil and; gas rights.and profits, water rights.and stock and all fixtures now. or
hereafler a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument-as the *“*Property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to
morigage, gram “and convey the Property and thatl the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend génerally the title to the Property against all elaims and dcmunds. subject to any

encuimbrances of record

THIS. Sl:cuxuv leTKUMlNl‘ conpbd cs.;unil'orm cnvcmu{

: wtional use and'non-uniform covermnts with
lumu.d varintions by jurisdictionto copstitute n uniform seeurity instrumens @

ering renl property..
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If Lender required mortgage insurance as & condition of making the loan secured by this Security’ Insitument;”
Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement-for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lende
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.. ... -

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘ o

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 uettle a claim for damages, Borrower [nils 1o respond Lo Lender within 30 days after the doie the notice is
given, Lender i3 aut’1orized to collect and apply the proceeds, at its aption, either 1o resicration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or no! then due.

Unless Lende: aiid Borrower otherwise agree in writing, any application of proceeds 19 principal shall not extend or
postpone the due datoof the monthly payments referred to in paragraphs | and 2 or change theamount of such payments.

10, Borrower ot Released; Forbearance By Lender Not & Waiver, Extension of the lime for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender 1o any successor in
interest of Borrower shall not 4perate to release the liability of the original Borrower or Borrower's successors in intercst,
Lender shall not be required ts commence proccedings agninst any successor in interest or refuse lo extend time for
piyment or otherwise modify ame -iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerGise of any right or remedy.

11. Successors nnd Assigns Bouad; Jaint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shrll bind and benc/it thi successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {a) is cr.-signing this Securily Insirument only to morigage, grant and convey
that Borrower's inlerest in the Property under the terris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and{CYasrees that Lender und any other Borrower may agree o exlend,
modify, forbear or make any accommodations with rezard 10 the terms of this Securily Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Securitv Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the imtelest or other loan charges collected or 1o be collected in
connection with the foan exceed. the permitted limils, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-sar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund /educes principal, the reduction will be Lreated as a
partial prepayment-without any prepayment charge under the Note,

13. Lepisiation Affecting Lender’s Rights,  If ennctment or expi-ation of applicable laws has the eflect of
rendering any provision of the Note or this Securily Instrument unenforceable accarding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stzpsspecified in the second paragraph of
paragraph 17, :

14, Notices. Any notice to Borrower provided for in this Security Instrumentsrailoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The niiice shall be directed to the
Property Address.or any sther address Borrower designates by notice ta Lender. Any noticr. to Lender shall be given by
first class mail to Lender's nddress staled herein or any other address Lender designates by notics 1o Jorrower. Any notice
pravided for in this Security Instrument shail be deemed (o have been given to Borrower or Lender wihien given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federai Jaw sind the lnw of the
jurisdiction in Wwhich the Property is located. In the event that any provision or ciause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumicit pr the Note
which can bé given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are deciared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benecficial Interest in Borrower, If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at is oplion, require immediate pnyment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30.days from the date the nolice is defivered or mailed witkin which Borrower must pay all sums secured by
this Security Instrument. [f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate. 1§ Borrower medis cerlain conditions, Borrower shall huve the right to heve
enforcement-of this Securily Instrument discontinued at any time prior 1o the earlier oft (a8} 5 days (or such other period as
applicable. law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry. of & judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would-be due under this Security Instrument and the Note had no acceleration
occurred; {b).cures any defpult of any ather covenunts or agreements; (c) puys all expenses incurred in enfarcing this
Securily Instrument, including, but not limited to, rensonable attorneys” fees; and {d) takes such actlon as Lender may
reasonably require to assurc.that the lien of this Security Instrumeiit, Lender’s rights in the Property and Borrower's
obligation 16 pay. the sums’secured- by this Security Instrument shall. conlinue unchanged. Upon reinstatement. by
Rorrower, his Security. Inslrument and the obligations.secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply.in the case of acceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 24th  day of Octoberx .1985 ,andis
incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Sccumy Deed (th::
“Seccurity Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustnble
Rate Note (the “Note”) 10 Bank of Ravenswood )

(the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

8531 Keystone, Skokie, Illincis 60076
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security inslruniénl, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provndcs foran. initial interest rate of9 .2 %. The Nole provides for changes in the interest rate and the
monthly payments, s Tollows:

4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
! {A) Change Dates -

The interest rate 1 will pay may change on the first day of October .19 B& . and on that day
every 12th month thereafter, “ Each date on which my interest rute could change is called a “Change [Jate.”

(B) The Index

Beginning wilh the first Change 4%, my interest rate will be based on an ladex. The “Index™ is the weekly
average yield on United States Treasuly secucities adjusied Lo a constant malurity of | year, as made available by the
Federal Reserve Board., The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current index.” . )

If the Index is no longer available, the Nore-Holder will choose & new index which is based upon comparable
information. The Notc Holder will give me noiics o4 this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will c:‘iculknc my new interest rate by adding two and-——-
three quarters percentage points ( 2.75 %) 19t Current Index. The Note Holder wil) then round the
result of this addition to the nearest one-cighth of one perceniazepoint (0.125%). Subjeciio ‘the limits qlatcd in Scelion
4(D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the montily payment that would be hufhcumt to repay the
unpaid principal that 1 am expected 1o owe at Lhe Change Dale in f4l1/on the maturity date al my new interest rate in
substantially equal payments. The resuli of this calculation will betliic new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be gerterthan 11,25 % or less than

7.25 %. Thereafier, my interesl rate will never be increased or deercaseronany single Change Date by more
than Lwo percentage points (2.0%) from the rate of interest | have been paying for h= preceding twelve months. My
interesl rate will never be greater than 14.25 %,

(E} Effective Date of Changes _

My new interest ratc will become effective on cach Change Date. ) will pay the amount ¢ my new manthly paymenl
beginning on the first monthly payment date after the Change Date until the amount of my 'moniaiv payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amoart of my moenthiy
payment before the effeetive date of any change. The notice will include information required by faw 1o be piven me and
also the title and telephone number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [fall orany pari.of the Propcrty ar any interest in il s

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
witheut Lender's prior’ ‘writicn ¢ensent, Lender may, al its aption, require immediale payment in full of all sums secured
by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitied Lo Lender ml'ormalton rcqunred by Lender 1o evaluate the intended transferee as il a new loan were being made
to the transferec. and’ (b) Lender reasonably detcrmines that Lender's security will nol be lmpaired by the foan
assumption and that.the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender. :

MULT!STATE"ADJUS‘!;ABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Unlform Instrumsnt Form 311%¥ 3/85

Financiol LawForms™ -
Form 2084
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