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THIS INDENTURE, Made this 28th---w-w-—u-vewu_gay of October---------; 1985 between

WILLIE SUMMERS and MARY L. SUMMERS, his wife-mmrec-aoaaa e et e e

e e e e e e e e e , Mortgagor, and

COMMONWEALTH EASTERN MORTGAGE CORPORATION----==--ceo-—uo-w ————— e ————
a corporation organized and existing under the laws of the state of New Jersey-------=c-cneeon
Mortgagee.

WITNESSETH: That whé.r‘eas the Mortgagor is justly indebled lo the Morigagee, as is evidenced by a certain
promissory anate bearing even date herewith, in the principal sum of Sevenf‘y—-F'i ve Thousand Eight Hundred
Seventy Séven and no/100-—----romromm oo oo Dollars (3 75,877.00

payable with interest a:" the rate of eleven and %@chﬁlfn( ) T— 23 per annum on the unpaid bal.
ance until pavid, and made payable to the order of Lhe Mortgagee at its office in Westfield, New Jersey
__________ mmemee—moea-=- Or At such ather place as the holder may designate in wriling, and deliver-
ed; the said p_;ir.::c:a'l ana jinterest béing payable in monthly installments of Sayen HUﬁdred Fifty -,Orie _
and 417100 mmamcemmm - - ————————— Dellars (8 . 751,41 _ . ) on_the first. day
o Dacember=/ e w-=u .19 gk, and a like sum on tite [irst day of each and every month thereafter until
the note is fully pailf, 7 xcept that the linal payment of principal and interest, if not sooner paid, shall be due and

payable on the {irst-diy »f - Novemb'e'r- 2015,

NOW, THEREFORE, the zaid .Morlgagor, for the better securing of the payment of the said principal sum of
money and interest and the/periormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and: WARRANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in the county of Copk—==—mm—cmmm e e and the Staté of
1linois, to_wi.l"‘:'_ ] . ‘

Lot.2 Block .5 in Mills ard Sons North Avenue And Central

Avenue: Subdivision, in the southwest % of Section 33,

Township 40 North, Range 1i. East of the Third Principal

Meridian, in Cook County, ITlinvis. .

P.I.N. 13-33-305-016 A(

This Jinstrument.prepared by:
Kathy:Jo Camacho: . S
Commonwealth Eastern Mortgage
5005 Newpart :Drive’ Suite 400 _
Rol1ing Meadows, IL 60008 1836 North Lotus
Chicago, I1linois 60639

e

TOGETHER, with all and singular the tenements, hereditaments and/appurtenances thereunlo belonging, and. :\.'3

the tents, issues, and profits thereof, und all apparatus and fixtures ol eery Lind for the purpose of supplying or ¢
distributing heal, light, water, or power, and all plumbing and other {ixtvicsin, or thal may be pleced in, any’ 3

building now or hereafter standing on said land, and alse all the estate, right, tille, and interest of the said Mort- !

gagor in and Lo said premises. 8’\1

TO HAVE AND TO HOLD the above-described premises, with the appurtenances (and [ixtures, unto thé said: 4"

Morlgagee, ils successors and assign§, forever, for the purposes and uses herein se forth, [ree [ram all rights
and benefits under and by virtue of ‘the Homestead Exemption Laws of the State of Illitois, which said rights
and benefits the said Mortgagor does hereby expressly refease and waive,

AND SAID MORTGAGOR covenants and ngrees:

To keep said premises in pood repair, and not to do, or permit to be done, upon said promises, anything
thal may impair the value thereof, or of the security intended e be efiected by virtue of this instrmwvinl: not to
suffer any lien of mechanics men or matetial men lo atlach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note,is fully paid, (1) a sum sulficient o pay all taxes und assessments an sajd prem-
ises, or any tax or asséssment that may be levied by nuthority of the Staie of tilineis, er of the counly, town,
villege, or city in which the said land is siluate, upon the Mortgugor on account of the ownership thereof; {(2)
a sum sufficient to keep all buildings that may at any Lime be on said premlses, during 1 he continusnce of said
indebtedness, insured for the benefil of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morlgagee.

In case of:\the refusal: or neglect of the Morigagor 1o make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for laxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such laxes, assessments, and insurante premiums, when due, ‘and may make such repairs
lo the property herein morigaged as 'in ils discretion it may deem necessary. for the proper preservation thereof,,
and any moneys so.paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of pioceeds of the sale of the mortgaged premises, il not otherwise paid by the Mortgagor.

It is expressly provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgageée shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien.upon or against the premises described herein or any part thereof or the, improvemenis situsted
thereon, so. long;as. the, Martgagor. shall,..in. good faith, contest the same or the validity thereof by .appropriate.
legal proceedings; brought in:a court.of.competent jurisdiction, which shall opersate Lo prevent the-gojlection-of:
the lax, assessment, or lien so contesled and the sale or forfeiture of the said premises or any part. thereof (o
satisfy the same.

Fleplaces FHA-2116M, which may be used uniil supply is exhausied STATE DF tLLINOIS
HUD-82116M {5-80)
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AND IN THE EVENT That the whele of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bil} is filed may at any lime therealter, either before or afier sale, and without notice to the said Mertgager, of
sny party claiming under said Mortgagor, and without regard lo the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard lo t_he value
of said premises or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee wilh power to coliect the reats, issues, and prolits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary [lor the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises lo the Mortgagor or others upon such lerms end condi.
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itsell such amounts as are reasonably necessary to cany out the provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable sumishall be aliowed [or the soliciter’'s fees, and stenographers’ fees of the complainant in such
proceeding, and aiso [or all outtays for documentary evidence and the cost of a complete absiract of title for
the putpose of such rnreclosure; and in case of any other suil, or legal preceeding, wherein the Mortgagee shall
be made a party the/etc by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or sciiCitors of the Morigagee, so made parties, for services in such suit or proceedings, shall
be a further lien and/chriree vpon the said premises under this mortgage, and all such expenses shall become
so much additional indeb/ediess secured hereby and be allowed in any decree foreciosing this mortgaee.

AND THERE SHALL DE .NCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in guriusnce of .any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, includisrg attorneys’, solicitors’, and stenographars’ fees, outlays for documentary evj-
dence and cost of said abstracl ansl examination of tille; {2) all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the noriplige with interest on such advances at the rate set forth. in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid cn the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said nole at the tiie and in the manner aloresaid and shall abide by, comply with,
and duly pe:form all the covenanls and agreemeals hzrein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days. after written Geasnd therefor by Mortgagor, execute a release or satisfactien
of this mortgage, and Mortgagor hereby waives the senelils of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mrrige gee.

IT IS EXPRESSLY AGREED that no extension of i~e iime for paymenl of the debt hereby secured given by
the Mortgagee lo any successor in interest of the Mortgagor shall cperate to release, in any manner, the original
liability of the Mortgagor.

TH_E COVENANTS HEREIN CONTAINED shall bind, and/ths benefits and advantoges shall inure, to the
respective heits, executors, administralors, successors, and assigrs of the parties heretc. Wherever used,
::e rs"‘_BE"B’ number shall include the plural, the plural the singuizs, and the masculine gender shall include

e feminine.

WIT\NESS the hand and seal of the Mortgagor, the day and year first written.

’/ Stnrntiafsear]

. g AL CsEaL] \F
WILLIE SUMMERS ARY L. SUMMERS
CsEAL]

STATE OF ILLINOIS

county oF (ot

I, \P"\Q— O/’C[BKS ;’q'y’;‘ed{ s & notary public, in and for the pompty and Sta.te

aforesaid, Do Hereby Certify That LO[ Y
ine. So F
and W\,{amé" éomm ed'/»§ m/r,l%:s wife, personally known !o me to be the same

person whose . . subScribed to the foregoing instrument, appeared before me this day in
person and acknowledged that Y signed, sealed, and delivered the said instrumeni as +—}-\ e
ﬁ;‘e;: and vo:’untary act for the uses ard purposes therein set fonh, including the release and wajver &‘ge right
of homestead, T

GIVEN under my hand and Notarial Seal this o~/ =N day Q{@ﬁgr AL D 19'“(5‘/

-

Filed Ior Record in the Recorder's Office of
County, lilinois, on the day of

o'clock m., and duly recorded in Bogk of

W LS. GOVERNMENT PRINTING OFFICE: 1982 564-014/1819" 4ra tedaw HUD-82116M (5-80)
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