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rigages insured under the one- to

MORTGAGE fur ey proviioss of e Nadoo

THIS INDENTURE, Made ihis  25TH day of (CTORER : P s S bgtween
NEWELL E. RBARNZS AND CHERYL J. BARNES, HUSEANI/UWIFE 85&"-"955.?0
T

Mﬂﬂs!sbi‘jmd C RESIDENTIAL FINANCIAL CORP.
a corporntion nrgani:ed nnd existing under the laws of NEW JERSEY Mortgagee.
WI'TNESSETH Thlt whem the Morigagor is justly indebted. to the Morigagee, as is evidenced by & cerlain promissory note bearing even date
herewith, in the principal sum of SIXTY-TWO THOUSAND, FOUR HUNDRED FIFTY AND 00 /100
Doftlar (S 62,450.00 . )

. TMELVE T
payable with interest at therate of .. /| \/|\/ N/ N\ pecrcentum( 12,000 %) per annum on the unpaid balance untif paid, and made payable
to Lhe order of the Marigagee st its office in
1445 VALLEY. ROAD,. UAYNE; MNEW: JERSEY 07470 or al such

place as the holder may dﬁiww in writing. and delivered; the said principal and interest being payable in momhly instaumcms of
SIX HUNDRED FORTY-TWD AND 37 /100

Dollars (S 642,37 } on the first day
of  DECEMEER. ,19 gg , and u like sum on the first day of:ach and every munth thereafter until the note is fully paid, except thlhe
final payment of principal anc interest, if not sooner paid, shall be due and payable on the first day ol NOVEMBER- 2015

NOW THEREFO[\.E v, Bald Warigagor, for the better securing of the payment of the said principal sum of money und interest nnd the
performance of lhe conveuants and ey comenis herein conlnlnud.1dou8 by these presants MORTOAGE and WARRANT unip the Mortgages,  its
successors or mlpu, the following descrioed Real Estate sltuatc,%ylng. and being in the County of  COOK and the State of
Hlinois, o wit:

LOT 24 IN BLOCK & IN HaXOVER FARK FIRST ADDITION, BEING A SUEBRDIVISION -

QF THE NORTH 100 ACZRES OF ThT NORTHEAST QUARTER OF SECTION 34, TOWNSHIF

41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIFAL MERINIAN, IN DOOK COUNTY,

FLLINOIS.

GOLDEN TITLE

F‘r} Fols oL o L s R
(ﬂ?g EIE-I3Te-{36Ts 5106 =TT
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2

INSURANCE cao,

SEE ATTACHEU™PREPAYMENT RIDER TO MORTGAGE MADE A PART HEREGF,
SEE ATTACHED ONE TIME MIP PAYMENT RIDER TO MORTGAGE ADE A PART HEREQF.

TOGETHER, with al) and singular the lenements, hereditamenis and appurtenances therew..*~ brionging, and the rents, issues, and profits thereof}
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, watey, ¢ e wer, and all plumbing and other (ixtures in, or
that may be placed in, any building now or hereafter sianding on said land, and also all the estale, right, titie; ap < tut-rest of the snid Mortgagor in and (o said
prermises,

TO HAVE AND TO HOLD the above-described premises, with the appurienances and [ixtures, unto toe said Modg.agse. its suecessors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under &nd by viriue of the Homesi . ad Exemption Laws of the State
of JHinois, which said rights and bencfu the said Morigagor does hereby expressly release and waive, ’

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the valie vereof, or ol'the
security intended to be effected by virtue of this Instrument; not 1o suffer any lien of mechanics men or material men to attach o said premises; to pay to the
morigagee, as hereinafter provided, uatil said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on snid premises, or any lax or
assessment that may be levied by authority of Lhe State of Hlinois, or of Lhe county, town, village, or ¢ity in which the said land is situate, upon the Morigagor
on accaunt of the ownership thereof} (2) a sum sufficient to keep all buildings that may m any Ume be on said premises, during the coptinuance of said
indebtedness, insured for the benefit of the Morlgagee in such forms of insurance, and in such amounts, as may be required by the Mongagee.

In case of the refusal or neglect of the Mongngor to make such payments, of to satisfy any prior lien or incumbrance other than that for taxes or
assessments on sald premises, or to keep said premises in good repair, the Mongagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs (o the property herein mortgaged as in its discretion it may deem necessary for the proper presesvation Lhereof, and any moneys so
paid orexpended shall become so mq_éh additional indebtedness, secured by Lhis mortgage, to be paid out of proceeds of he sale of the mortgnged premises, if
not otherwise paicd by the Mortgagor.

Itis exbressly provided, however (all other provisions of Lhis morigage to the contrary notwithstanding), that the Mortgagee shall not be required nor
shall it have the right to pay, discharge, ar remove any tax, assessment, or tax licn upon or agalnst the premiscs described herein or any pm. theceof orthe
improvements situatcd thereon, so long as | the Mortgagor shall, in good faith, contest the same orthe vnlldity thercof by appropriate legal proceedings bmuahs
in a court of eompclenljnrisdlcﬂon. which shall operale to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture ofths
said premises or any pan thereol to savisfy ihe same.

chlnccs‘FHA-zl t6M, which may be used untit supply is exhausted STATE OF ILLIN‘OIS
HUD-9221 15M (5-B0)
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AND the said Mortgagor further convenants and agrees as folfows:

HRal Ko 1 X 4ok MO XX SO SN Y MRS SEIXA0 RN RIKIEHS IERHK FTRA TORRIK RRAHSOP: ;3! W
KK, SRNGERI( S00¢ RIS OB DT R ROt X T tRal WD Retie ol endatamtionte mxﬁkm#kwm
Mo X MK MHKAONIIERY ***SEE ATTACHED PREPAYMENT OPTION RIDER

That, wgether with, and in addition io, the monthly payments of principal and interest payable under the terms of the note secured hereby, the Mortgagor

will pay to the Mortgagee, on the first day of each month until the said note is fully paid, the following sums:

(a} An amount sufficient 1o provide the holder hereof with funds to pay the next mongage insurance premium il this instruient and the aote secured
Kereby nre insured, or a monthly charge (in lleu of & mortgage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as foliows:

(I} 1fand so long as said note of even day and Lhis instument ure insured or are reinsured under the provisions of the Nationnl Hom»lng Ael. an
amount sufTicient ta accumulate in the hands of the hoider one (1} month prior to iis dus date ihe annual mongnse insurance premlum. in
order 10 provide such holder with funds 1o pay such premium o the Secretary of Housing and Urban Devc!opﬁwm pur;uant to the National
Housing Act, ps amendesd, and applicable Regulations thereunder; or ’

(1) Ifand so long 23 said note of even date and this instrument are held by the Sccretary of Housing aad Usbun Development, n monthly charge
(ir fieu of a mortgage insurance premium) which shall be in an amount equalto one-twelh( 1/12) of one-hall 1 /2) percentam of the overnge
Lutst widing balance due on the nole computed without waking inlc nccount delinquencles or prepayments;
A sum equalin the ground rents, if any, next due, plus the premiums tha will next become due and payable on policies of fire and other hazard
insurance vovrians3 the mortgaged property, plus taxes arict assessments pext due on the mortgaged property (all as estimated by the Mortgagee) less
all sums alreacy o'l therefor divided by the tumberof months ta elapse before one month prior to the date when such ground rents, premiums, taxes
and assessmen?s w3l hacome delinquent, such sums to be held by Mortgagee in trust 16 pay snid ground renls, premiums, laxes and special
assesgments; and
All payments mentioned n 13 two preceding subsections of this parngraph and all paynients to be made under the note secured hereby shall be
added together and the aggs'*ga & smount thereof shall be paid by the Mortgagor each month in a single payment 1o be applicd by the Mortgagee to

the following items in the truer set forth:

(1) premium charges under the coricact of insurance with the Secretary of Housing and Urban Development, or monthly charge {in Heu of
mongage insurance premium), as B¢ cave may be;

(N} pround rents, if' any, Laxes; specinf Ssessments, fire, and other hazard insurance premiumis,

(I1) interest on the pote secured hereby; anc.

{T¥) amortization of the principat of the said not,
Any deficiency in the amount of any such aggregate mentily mavment shail, unless mate good by the Morigagor prior 10 the due date of the next such
payment, constiluie an event of default under this mornigage. The Mortgagee may coliect & **late charge' not 1o exceed four cents (d¢) for each dollar($1)
for cach payment more than fifteen (15) days in arrears, 1o cover/.he e tra expense invoived in handling delinguem payments,

ifthe total of the payments made by the Mortgagor under subscction(b) ol the preced ing paragraph shall exceed the amount of the payments setunlly mnde
by the Morigngee for ground rents, tnxes, and assessments, or insurance Premiume | o8 %ae case may be, such excesa, if the loan §s current, at the option of the
Mortgagor, shall be credited on subsequent payments 1o be made by the Morigagor, or refandi d Lothe Mortgagor. I, however, Lhe montitly payments made by the
Mortgagor under subsection (4) of the preceding paragraph shail not be sufficient ip pay grourd ronts, taxes, and nssessments, or insurunce premiums, as the caso
may be, when the same shall become due and payable, then the Morngagor shall pay to the Margagee any amound necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shrls oo due. 1f at any time the Montgagor shall tender Lo the
Monrtgagee, in accordance with the provisions of the nole secured hereby, fulfl payment of the entin indebirdness represented thereby, the Morngagece shall, in
computing the amount of such indebtedness, credit o the account of the Mentgagor ali pyments made “.a-'cx the provisions of subsection(a) of the pruceding
paragraph which the Morigagee has not become obligated to poy to the Secretary of Housing and Urban Lieviicament, and any balance remaining In the funds
accumulated under the provisions of subsection ) of the preceding paragraph. I there shali be a delault under iny «i the provisions of this morigage resultingina
public sale of the premises covered hereby, or if the Morgagee ncguires the property otherwise alicr defauls, (e Morgagee shall apply, at the time of the
commencement of such proceedings or at the time the propenty is otherwise acquired, the balance then remaining inthe fuxds lnied undersubsection () of
the preceding paragraph as a credit against the amount of principa! then remaining unpald under said note and shall properly ad’usvny payments which shall have
been made under subsection (@) of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 2o (o Mongagee afl the rents,
issues, and profits now due or which may herealler become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now cxisting or herealter erected on the mongaged property, insured as may be required from time to tiine by

the Mortgagee against loss by fire and other hazards, Ities and contingencies in such amounts and for such periods as may be requirsd s 1) ¢ Mortgagee and
will pny prompuy, when due, any premitms on such insurance provision for payment of which has not been made hereinbefore.
Al insurance shall be camied in companies approved by the Mortgagee and the palicies and renewals thereof shaii be held by the Mortgagee and have nstached
tharelo loss payable clauses in fvor of and in form acceptable to the Mortgogee. In event of' loss Mongagor will give immediate notice by meil to the Mongagee,
who may make proof of loss if not made prompily by Margagor, and each insurance compuny concemed is hereby authorized and directed 10 make payment Kar
such loss direcily to the Mongagee insiead of 1o the Morigagor amnd the Morngagee jointly, and the insurance procecds, or any pert thereof, may be applied by the
Mortgagee at its option either 10 the reduction of the indebtedness hereby secured or to the resioralion or repair of the property damaged. In event of foreclosure of’
this morigage or other tranafer of title to the morngaged property in extinguishment of the Indebtedness secured hereby, all right, title and interest ofthe Mortgagor
in and o any insurance policies then in force shall pass w the purchaser or grantee.

THAT if ihc premises, or any part thereof, be condemned under any power of eminent domin, or kcquized for 8 public use, the damages, proceeds, and
the conskiergtion for such acquisition, to the extent of the full armount of indebledness upon this Mortgage, and the Note secured hereby rernalning unpald, are
hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagec (o be appiicd by it on accaunt of the Indebiedness secured horeby,
whether due or not. -

THE MORTGAGOR FURTHER AGREES tha should this mortgage and the note secured han:by not be chigible for insurance under the Nationat
Housing Act wnhm ninety days from the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent
ofthe Secretary of Housing and Urban Deve iopm:l_'lt dated subsequenl to the ninety days time from the dale of this mongage, declining to insure said note and this
morigage, being deemed conclusive proof of such ineligibility), the Mortgages or the holder of the note may, at its option, declare all sums secured hereby

Immedintely due and payabls,

| HUD-92116M.(5-80)
ara 8 &80
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FHA MORTGAGE RIDER

The Rider dated the 25TH day of DCTDHF& ’ 1489 , amends the morigage
of even date by and betweent : ,

NEWELL E. BARNES AND CHERYL J. BARNES, HUSEAND/WIFE

the Movtgagor, and RESIDENTIaL FINANCIAL CORM, s The Merlgagee,
as Tollous!

(. in‘Faragraph tne on page 2, the sentence which reads as Tollows i4
deleted:!:

“ihat privilagnr is reserved to pay the debt in wholes, or in an amount
squal to one i ynere monthly payments on the principal that are next

due on the note, on the FTivat day of any moenth prior 1o maturity!
Frovided, howevers that a written notice notice of intention to exercise
such privilegs is odven at least thivty (Z0) days pvier to prepayment.”

Faragraph one on pace 2, is amended by the addiltion of the
Ffollowing!

"Privilege is reserved ta piy dhne debht, in whole ov in part,
an any installiment due date."

IN WITNESS WHEREOF,
NEWELL E. BARNES aND CHERYL J. RARKZS, HUSBANDAWIFE

has s&t his hand and seal the doy ancd year .;/é” aforesaid.

(SBEBLD

il AR AR g L

MSiT;ngﬁf&JE:&zilmcnpﬁL

CHERYL J.JBRAR
e CBEAL)

at ey v Pl meen berd fan b Sk S deve g sl M SS mby yasd s SO Sad S R

i CBEALD

f.., 'Iei iveread
/" a s

u()L‘"iN TLE g
. . . " "‘5\ fr k 1*‘ o 5
Irmong, Attorney ﬁ:‘ffu
@ij Gommissica Fxives Doe, 20, 1987 ’ }
, . IR
e Ur M‘ BE Gl
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4 RIDER TQ STATE OF ILLINOIS
s ) HMORTGAGE HUD-92116# (5-80)

This r1d ﬁttached to and made part of the Mortqaqe betueen NEWELL E. &
CHERYL - " BARNES, HUSBAND/NIFE A

) _ © . .. Martgag d,
 RESTDENTIAL. FENANCIAL CORP. _,_m.tgagggf"
dated: 10/25/85° revises said Mortgage as follows: L

1. Page 2, the second covenant of the Mortqaqor is'-amended to read

That, toagether with, and in addition to., the monthly payments of pr1nc1-
pal and interest payabie under the terms of..the note.secured. hereby, the
Mortgagor will pay ‘to’ the Hortaaqee on the first day of each month unt11
the said note is fully paid, the foTTow1nq SUms : :

(al 1 sum equa] to the around rents, if any, next due, p1us the nre-
miums that will next become due and payable on policies of fire
andy other ‘hazard insurance covering the mortgaged: oroperty, plus
tanes and assessments next due on the mortgaced property (all as
escimated by the Mortgagee) less all sums -already paid therefore
divided hy the number of months to elapse before one month prior
to the «daie when such ground rents, premiums, taxes and assess-
ments will become delinquent, such sums to be held by Mortgagee
in trust-io pay said ground rents, premiums, taxes and special

assessments;  and

-A11 payments ment'ioned in the iwo preceding subsections of this
paragraph and ali.pavments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the "o -tgaagor each month in a s1nq¥e payment to

- be app]wed by the Morigznce to the following items in the order

“-. set forth

(I) ground rents, if any, taxes, special assessments,
fire, and othe r hazar'd” insurance premijums;
(I} dnterest on the note ‘srcured hereby: and
(III} amortization of principal of the said note.

Any deficiency in the amount of any_cuch aguregate monthly payment
shall, unless made .good by the iortgago: prior to the due date of
the next such nayment, constitute an event Of default under this
mortgage. The Mortgagee may collect a "lutz charge" not to exceed
four cents (4¢) for each dollar (S1) for each payment more than
fifteen (15) days in arrears, to cover the ext sz nxpense involved

in handling delinquent payments. ‘

1f the total of the payments made by the Mortgagor ynaer subsection (&)
of the preceding paragraph shall exceed the amount of the paymenis~actually
made by the Mortgagee for ground rents, taxes, and assessments, ar/iasurance
premiums, as the case may be, such excess, if the lpan in current, 2t the
option of the Mortgagoer, shall be credited on subsequent payments toh npe made
by the Mortgagor, or refunded to the Mortgagor. If, however, the morith)y
payments made by the Mortgagor under subsection (a) ‘of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the lMortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such aqround
rents, taxes, assessments, or insurance premiums shall be due. I[f at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computina the amount of such indebted-
ness, credit to the account of the Mortgaqor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortaagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedinas or at the
time the property is otherwise acguired, the balance then remaining in the
funds accumulated under subsection {a) of the.preceding paragraph.as a

credit against the amount of principal then remaining unpa¥d under said
note.

2. Pageé 2, the penuitimate paragraph is amended to add the following
sentence: :

This option may not be exercised by the Mortgagee when, the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

irsurance premium to the.Department of Housing and Urban Development.

Datec as of the date of the mortgage referred to herein,

MorXgagqor NEWELL:E. BARNES

Mortgago CHERYY J. BARNES
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