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19, M-..T‘q’-iii;’é’r”i’?.‘;’ﬁé %nﬁf"rmi"ﬁﬂ’m%% 28"t Ryt CEFION, ahd JORN N} CARLSON nd
AROL L. ©. z&‘ﬂg ‘h;s wite- “Borrower). This SECurity INSIrUMEnt is GIVER 10 weeerrororreeesseesreerersessess
....... IR s D TRUST & GSBANK. which is organized and existing

.....................................................

under the]nwsof’ /.
15 78 "Lendcr").

Borrower owas Lendzi Yo prmc1pal sum of e ProrvieRinbelvin

mmmmamnn s s ammamnssess-Dollars (US. §..L41, 200,00 ..........).‘_Th!s debt is evidenced by Borrower’s note
daled the same date as thxs LCurity Insﬁumen “Noic")PBBEh provides for monthly paymenis, with the full debt, if not
paid earlier, due and T L T O W TR ol fveio rihob et NS gt OO SSUTUTO T STOPRI This Security Instrument

secures to Lender: (a) the rep: ‘ynent of the debt evidenced by the Note, with interest, and all renewals, extensions and
meodifications; (b) the payment o all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrurnem and (c) the pcrff rinance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrowes.foe! neretc)y n-ﬁ)rtgage. grant and convey to Lender the following described praperty
10CRIEA IR cviveieeererisnieneeennrececemee e e e O e e e County, Hlinais:

Lot 15 in the First .daltion( te Ivy Gurdens Lubdivivsion, =2 subdivision of
Ipte 73 and Th in Ivy Gordeas Subdivision, @ subdivicion of the forbh ' est
1/4 of Coction 1M, Tounship 26 welth, Renge M Sast of she Third frincipal
;icr.miqq, glso purt of Lot 5 in tle partition of the kst 172 of the South
vest 1/ of Section 1L (cxcept the auilroud) and that part of the Vest 1/2
of tection 1h, Towmship 36 North, Hoauge 1l Tast of the Third Frineipal

Meridian, lying North of the Calumet River, in Cook County, Illinoip.#*

PROPERTY {NDEX NUMPERS

[ﬂ:{] [jj [I_.r] (R ‘-—4—;,-,.13:]

which has the address of 1570k Ellis Lolton

................................................................................................................................................ Veeanay

. b e [Street) . Ity) 19-01
Hlinois 601‘19 .......................................... ("Property Address™); Ferm TE? No. 29-34=4h9- h

e P
TOGETHER WITH all the improvements now or hereaflter erected on the property, arf all easements, rights,

appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter-a part of the property. All replacements and additions shali also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage,; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUerY INSTRUMP_N'I combines uniform covenants for national use and: non-uniform covenants’ w1th
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS  Single Family—FNMA/FHILMC UNIFORM INSTRUMENT Formi 3014 12/83

BavikiGrins, Ine,
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If Lender required mortgage insurande as-a condition of making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ofor prior to an inspection speeifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any‘award orclaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the l’rbpc'r'ty. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tola] amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any bnlance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, ot if, after natice by Lender to Berrower that the condemnor oilers Lo
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized Lo collect and apply the proceeds, at its oplion, either to restoration or repair of the Property ar
to the sums seccrer’ by this Security Instrument, whether or not then duie. B

Unless Lenc’~r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dueida’cof the monthly payments referred ta in paragraphs | and 2 or change the amount of such payments.

10. Borrower/(Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorzizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl o' operate 10 release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required o commence proceedings against any successor in interest or refusc to extend time for
payment or otherwise madify a-acrtization of the sums secuved by this Security Instrumeni by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the=aercise of any right or remedy.

11. Successors.and Assigns Beans; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under/ e terms of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; @ {p) agrees that Lender and any other Borrower may pgree to. exfend,
modily, forbear or make any accommodations with/rigard to the terms of this Security Instrument or the Note withou
that Borrower's consent.

12, Loan Charges. If1ihe loan secured by this Security Instrument is subject 1o u law which sets maximum loan
charges, and that law is. finally interpreted so that the intecest or other foan charges collected or ta be coliected in
conneclion with, the loan exceed. the permitted fimits, their(a)-any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (bjear”sums alrendy coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chiore to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refind reduces principah the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unen(orceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the vieps specified in the second paragraph of
paragraph 7. . :

14, Notices. Any.nolice to Borrower provided for in this Seeurity Instrumercshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre potice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designales by noiice 1o Borrower. Any notice
provided for in this Security Instrument shal be deemed (o have been given to Borrower or Lend<iavhen given as provided
in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be governed by lederas Juwand the law of the
jurisdiction in. which the Property-is located. In the event thai any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instivinznt or the Note
which can be given effect. withoul the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable. ) . -

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficiz! Interest in Borrower, I adt or any part ol the Property or any
interest in it is sold or transferred Cor if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prahibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior (6 the earlier oft (a) 5 doys (or such other peried as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of a judgmenl enforcing 1liis Security Instrument. Those condilions are that Borrawer:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonnbly. require to assure thal the lien of this Security Instrument, Lender’s rights in the Properly and Borrower’s
obligation o puy Lhe sums sccured by this Seeurity Instrument shall continue unchunged, Upon reinstntement by
Borrower, this Securlty Instrument.ond the obligntions sceured hereby shull remain Tully effective as if no aceeleration had
pecurred, Tiowever, This right 1o reinstate shall not npply in the case of neceleration under puragraphs 13 or 12,
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