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Borrower owes Lender themizicipal sumof ... . W/IOO
Do!lars (L S ‘ ........... 55 000 00 ). T‘:-s dc’“ 1< n:dcn:cd by Bormncr snotc
dated the same date as this Secar. iy Instrument (¢ \elc ), which prcnda for monthly pavments, with the full debrt. if not
paid carlier. duc and payableon ... ... OCIOBER 15T 2000 ... Thas Sccanty Instrument
sccures to Lerder: (a} the repaymer't o7 the deb! r..-ndem.cd by 'hc \o . sn:h imierest. and all repewals. extensions and
modifications; (b) the payment of ali ¢ib<r sums, with interest. adsanced under paragraph ~ to protest the secunty of thes
Security [nstrument; and {c) the performanc< of Borrower’s corenants and agreements under this Secunty Instrument and

the l\olc For this purpose, Borrower does 'Icl’eb) mongage, grant and convey to Lender the following descnbed property
QO0K County, Hlinots:

_ SEPTEMBER 11TH

uh:- (R} o:grnrod and cnstmg

~ ("Lc;»dét")

LOT 3 IN SVEC SUBDIVISION, BEING A RESUBLYY JGION OF LOT 18 IK ARTHUR T.
M- INTOSH AND OOMPANY'S PLUM GROVE FARMS, EBE79T A SURDIVISION OF THE
SCUTHWEST 1/4 OP THE SOUTHEAST 1/4 OF SECTION 22 TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LY 00K COUNTY, ILLINOIS.

which has the address of

Ihnois .......... 6006127 s (**Property Address™):
0 )

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. nghts.
appuricnances. rents, royaltics. mineral, oil and gas rights 2nd profits, water rights and stock and all fixtures now or
herzafter a part of the property. AH replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is iawfully scised of the ostaie hereby conveyed and has the right to
mortgage. grant and consey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenanis with
limited vanations by junsdiction Lo constituts a uniform secunty instrument covening rcal property.

ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
48713 SAF SYSTEMS AND FORNS
CHRCADC. A
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If Lender required mortgage insurance as a condiion of making the lcan secured by this Sevunty Instrument.
Borrower shall pay the premiums required to mainta'n the insurance in effect unti! such time as the requurement for the
Jasurance lerminales in accordance with Borrow ¢r's and Lender’s wnitten agreement or appiscabic lan

8. Inspection. Leonder or s agent miy male reasonabic entnes upon and inspectzons of the Properss. Lender
shali give Borrower notice at the ume of or prior 1o an nspection specifing reasonable cause Vor thewnspechion.

9. Condemnation. The proceeds of ary award or claim for damages. direct of consegueni:zl. 1n condection with
any condemnation or other taking of any par: of the Property. or for camerance i beu of condemranon. are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Pri perty. the procecds shall be apphed 10 the sums securad by 1his Secunty
Instrument. whether or not then due. with any cacess paid to Borrower 13 1he event of a partial taking of the Property.,
unless Borrower and Lender otherwise agree 1~ nnnung. the sums secured by this Secuny Instrument shall be reduced by
the amoun: of the proceeds muitiphed by the ollowing fraction: (2) the 1o1x] 2mennt of the sums secured immeoediately
before the 1aking. divided by (b) the fair market valuc of the Property immediaich tefore the taking. Any halance shall be
paid to Borrower.

If the Property 1s abandored by Borrow er. o7 if. after notice by Lender 10 Berrower that the condemnor offers (o
make an award <7 s=ttle a claim for damages. Borrower fails to raspond 10 Lender wathin 30 days after the date the notice s
given. Lender (s acihonized to cotlect and apphy the praceeds. at iis ophon. ather 10 restoraiion or sepair of the Property or
to the sums securey’ oy this Secunty lastrument, whether or not then due

CUnless Lenddr a4 Borrower otherwisc agree in wnting. any application of proceeds e prinsipai shall noy eatend or
postpone the due date of thic monthly pavments referred 1o :n parapraphs 1 and 2 or change the amournt of such payments

10. Borrower 'i~. Nleleased; Forbearance By Lender Not a Wairer. Eutcnucn of the time for paymieni o
modification of amortizat.on of the sums secured by this Secunty Instrument granted by Lender 1o _ay succtsor in
interest of Berrower shall nos'op.rate to refease the hatmbhity of the onginal Borroner or Barremer’s sucotssors in interest.
Lender shall not be required (0 Jommence proceedings against any SUCCCswor i interest or refuse 1o euend ume for
paymen! or otherwise modify amLitszanon of the sums securad by this Secun?ty Insirument by reason of 2ny demand made
by the onginal Borrower o~ Borrower’s shccessors in interest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or prechude the cieivise of any nght or remedy

13. Successors and Assigas Bound; "ot and Several Liability: Co-signers. The corenants and agrecments of
this Securnty Instrument shall bind and bence/it the successon and assigns of Lender and Borrower, subyect 1o the provisons
of paragraph 17. Borrower's covenants and agrsriisnts shail be joint and <everal Any Borrowmer who co-ugns this Secunty
Instrument but does not execute the Nate: (ad is ei-cignming this Sccurnty Instrument enly to mortgage. grant and comvey
that Borrower's interest in the Property under the (ermasof this Secunty Instrument: (b is not personally cbligated 1o pay
the sums secured by this Security Instrument: and (&3 2zrees that Lender and 20y other Borrower may agree 10 extond.
maodify, forbear or make any accommodations with rezard '~ the terms of this Secuniy [nstrument or the Note without
that Borrower's consent.

12. Losn Charges. [f the ican secured by this Secuntz-dnstrument 1< subject 1o 2 lawn which scfs maxsmum loan
charges. and that law 15 finally interpreted so that the nieres’ or other ioan charges collected or to be collected n
connection with the loan exceed the permitted himits, then: (a) an» such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted limil: and (b) any Luuns already collected from Borrower which exceeded
permitied himits will be refunded to Borrower. Lender may choose i ke this refund by reducing the pnaaipal owed
under the Note or by making a direct payment 10 Borrower. If a refund (od uces principal. the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expr atnn of applicabic lans has the cffect of
rendening any provision of the Note or this Secunty Instrument unenforceable accordmg te sts terms, Lender. at it option.
may require immediate payment in full of all suras secured by this Secunity Incizainent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stops siaofied in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security instrument st all oc given by delnenng it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower dessgnates by notice to Lender. Any noiics to Londer shall be given by
first class mail 1o Lender’s address stated hercin or any ozher address Lender designaies by notic( to Lorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendec>/as0 e1ven as provided
tn this paragraph.

15. Governing Law; Severability. This Secuniy Instrument shall be governed by federal law upZ.the law of the
jurisdiction in which the Property is Iocated. In the event that any provision or clause of this Secunity Instiment or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunity Instrumenvcr the Note
which can be given effect without the conlicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secunty Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural
person) without Lender’s prior wntten consent, Lender may. at iis oplion. require immediate payment in full of alf sums
secured by this Secunity instrument, However. this option shall not be exernised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall proside a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. If Borrower fails 'o pay these sums prior to the expirabon of this penod. Lender may invoke any
remedics permitted by this Security Instrunicnt without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other peniod as
applicable law may specify for rzinstatement) before sale of the Property punsuant to any power of sale contained in this
Sccunity Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions arce that Borrower:
{a) pays Lender all sums which then would be due under this Secunty Instrument ard the Note had ne acceleration
occurred, (b) cures any default of any other covenants or agreements, (<) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not imited o, tearonable attoracys’ feer. and (d) 1akes such action oy Lender may
reasonahly Fequire to assure that the lien of 1hiv Sccurty Instrument, | ender’s rightsy in the Properly and Horrowet's
obligation to pay the sums secured by this Secunty Instrument shail continuc unchanged. Upon retnstatemcent by
Borrower, this Secunity Instrument and the obligations sccuresd hercby shall remain fully effective as of no acceicration had
occurred. However. this right to reinstaie shall not apply in the case of acccleration under paragraphs 13 or 17,

8CE9Ce-CR-
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