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.. (“Bon'ow er’). Thls Sa:urlh l:-slrumcn! is gnen 1o
LAND QF U (C"/IN _SAYINGS AND '-OAN s .. whichis organized and cxisting

....... T}TE OF LLINDIS "
ORTH GZo <t DRIVE HOFPMAN ESTATES, d“ Et§ gbﬁk“

Borrower owes Lcndcr thepoicinal sumof 'EIGE?I'I—(NE AND” ARD 0071

Dollars (L S S .81,000. 00 ). This debtis cndcnccd b\ Botrower's note
dated the same date as this Sccum Instrument (" Note™). which proudcs for monthiy pas men1s, with the full debu. if not
paid earlicr. duc and payable on OCTOBER _1ST, 2000 . . This Security Instrument
secures to Lender: (a) the repavmeit ¢f the debt eridenced by the Note. wit 1 interest. “and 23} renewals. extensions and
modifications: (b) the payment of all oter sums. with intersst. adsanced ender paragraph 7 1o protect the secumy of this
Security Instrument: and (c) the performan.¢ «f Borrowers covenanis and agreements under this Securnity Instrument and

the No&e For this purpose. Borrower does hereoy mortgage, grant and convey to Lender the following described property
OK County, Tilinois:

LOT 1853 STRATHMRE SCHAUMBURG, UNIT 22, 2&ING A SUBDIVISION OF PART GF THE
SCIFTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 MU, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, QOOK CCOUNTY, ILLINDIS.

P.I.N. 07-17-303-013 %‘Eg

———

¥
Willi l@m(ﬁh’\}\

454 wmbmm:i» ml.
Illinots - l“Propcny Address™)x:

which has the addrexs of ..

TOGETHER WITH all the improsements now or hereafter erecied on the property. and ali casements. nghis.
appurtcnances, rents. royvalties, mineral. oni and gas nghis and profits. water raghts and stock and all fistures now or
hereafter a part of the property. All replacements and 2ddityons shall also be corerad by this Secunty Instrument. All of the
forepong is referred 1o in this Secunty Insirument as the “Property ™

BorPOWER COVENANTS that Borrower 3 Janfully seised of the cstate hereby comveved and has the right te
moartgage. grant and convey the Property and that the Property 1s unencumbered. exveept for encumbranaes of record
Borrower warranis and wili defend generally the ntle to the Property against ail claims and demands. subgoct 1o any
encumbrances of record

iy SICURITY INSTRUNMINT combines uniform covenants (or ratonal use and ncn-uniform covenants wath
limited anatons by Junsdichion 1o corstiiutc a uniform secunty instrument conenng rcal propery.

HLINOIS—Smgle Farmiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity Instrument.
Borrower shall pay the premiums required to mamntain the insurance in effect unttl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitien agreement or applicable law.

8. Inspection. [Lender or ils agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in heu of condemnation, arc hercby
assigned and shali be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in wnittng, the sums secured by this Secunity Instrament shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the P.operty immedtiaicly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower 1that the condemnor offers 1o
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is authorized 1o collect and apply the proceeds. at its option. cither 1o restoration or repair of the Property or
to the sums securcy by this Secunty Instrument. whether or not then due.

Unless Lerier and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due da e ¢f the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.01 Released; Forbearance By Lender Not a Waiver. Extension of ihe 1ime for payment or
modification of amoraszown of the sums secured by this Secunity [nstrument granted by Lender (o any successor in
interest of Borrower shall nol oneraie to release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required v commence proceedings against any successor n interest or refuse o exiend time for
payment or otiierwise modify amenization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boiruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e) ercise of any right or remedy.

11. Successors and Assigns Covad; Joint and Several Liability; Co-signers. The coverants and agreements of
this Sccunity Instrument shall bind and benef i the successors and assigns of Lender and Borrowzer, subject te the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s} 7. co-signming this Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under (b2 rocms of this Secunty Instrument: (b) is not personally obligated 10 pay
the sums secured by this Secunty Instrument; an () 4zrees that Lender and any other Borrower may agree to extend,
modify. ferbear or make any accommodations with “<zard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this S(cun v Instrument 5 subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the i=te7ost or other foan charges coliected or 10 be coliected 1n
connection with the loan exceed the permitted limits. then! {3} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b} ary sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocsr (¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refued 7 .duces principai. the reducthion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If enaciment o1 expiration of applicable laws has the effect of
rendering any proviston of the Note or this Secunty [nstrument unenforceabl: accnrding to its terns, Lender. atits oplion,
may require immediate payment in full of all sums sccured by this Secunt: Insirument and n.ay insoke any remedics
permitiedd by paragraph 19. If Lender excrctses this opiwon, Lender shail 1ake the's7-ps specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument chall be given by delivering it or by
mailing it by first class mai! uniess applicable law requires use of another method. Tae notce shall be direxied to the
Property Address or any other address Borrower designates by notice to Leader. Any netize to Lender shall be given by
first class mail to Lendser’s address stated herein or any other address Lender designates by swotic2 20 Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Barrower or Len fer v hen ginven as provided
sin this paragraph.

15. Governing Law; Severability. This Sccuniy Instrument shall be governed by federal 124 and the lawn of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Secunit; *ustrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Secunty Instrament or the Note
which can be given effect without the conflicting provision. To this en:d the provisions of this Secunty Ins nurnent and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insdrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it 1s sold or transferred (or if 2 beneficial interest in Borrower 1s sold or iransferred and Borrower 18 not a natural
person) without Lender's prior wrilten consent. Lender may. at its oplion. require immeodsale payment in full of all sums
secured by this Secunity Instrument, Howescr. this option shaill not be exercised by Lender if exercise 1s promited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less th-an 20 davs from the date the notice is dehivered or mailed watinn which Borrower must pay all sums secured by
this Security Instrument [f Borrower fails to pay these sums pnor to the eypiration of this peniod. Lender may invoke any
remedies permitted by this Security Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certamn conditions. Borroner shail hasve the 1:ght to have
enfercement of this Security Instrument discontinued at any tme prior 1o the carher of: (a1 £ days (or suck other penod as
applicable law may wpecify for reinstatement) before saic of the Properiy pursuant 10 any power of sale contained in ths
Security Instrument. or (b} entry of a judgmen! enforcing this Secunty Instrument. Those cond:tions are that Borrower:
(a} pays Lender all sums which then would be due under this Secunty Instrument and the Note kad po asceleratzon
occurred. (b cures any default of any other cincnants of agroemente, (of payvs all cxpenses incursad sk enforcmg ths
Seunity Instrument, moluding, but at hmited to, reasonable attomewsy’ feed, and (J) takes such acthion av Lender may
r=asonably reguire 1o avare that the en of this Secunty Instrument. Lender’s nghts :n the Property and Borrowner's
obliganon to pay the sums sccured by this Secunty Instrument shall coantinue unchanged Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no avceleration had
occurred. However. this right 1o reinstate shall not apply in the casc of acceicratyon under paragraphs 11or 17.
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