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MAIL TO: MFC MORTCGAGE CORPORATION
125 MCHENRY RCAD
WHEELING, TLLIXNOIS 6009C
1LOAN # OND0664920

-85~256473

[Seate Abose This Line For Recordryg D8l

MORTGAGE

THIS MORTGAGE (Sccunity Inarument™ s gnen oo
1%, 83 Themoirgagoris . . JOE T. WEITE AND SEIRLEY A. WHITE, x:IS 'n'l::. ]
Borrower™) ThieSecuniy Insirumentagnen s NFE HSRTIGAGE

v CORPOR.AT IP.‘ —~——— cwhxhias wrganized and cusiiang

underthe lansof ©_ 7 gLLiuQIS —— Land whose addrewe e 12% uq,r__ﬁgy ‘!0:\!)

Bo WEELP:([};M._[ 5. OIS 6{)1090 -f.......... R .
IOWET OW ey e thr principal sum -~ &G’&Tz """OT.TA!\D L

Lendzr™y.
Doilars g v Thas Sebdtae :nét':...‘. * IL ."x-'--:'s aNe
d.llcd (h' sarrie d.\tc Mt‘us Beluon Indrument O NN w Z . ‘\; o $0r =

paid carher, ducand pazadbleor NOVEMBER FIRST 2015 -~— . l’. FY Sc-.,m\ I-:s.n:r.—.m:
secures 10 Lender tad the repavsnit of the debt svidencad by the Ntz anhiniorest, and all 1enemals, caensons Al
modifications, (b) the payment of .IH crher sunss, wathnterest, adhan,ed under paragraph 7 1o pretes the wocunt - ths
Sccunty Instrument. and (o) the perforoarie of Borrower's corenants and agreements undes this Secunty Instrument and
the Note For this purpose. Borrower does herebs 'nn:'pgc g::mz and vomay 1o | ender the u'ui\“lll'lg dewnbed proeperty
locatedn .. ... RS . - County, HHhinow.

PARCEL 1:

UNIT 3B IN LOT 3 IN CLUSTER 24 IN SHADOX BEND PHASE I1I, A SUBDRIVISION OF A
TRACT OF LAND BEING A PART OF 0792 AND 5 INXN THE RESUADIVISION OF GEGRGE
STRONG'S FARM IN SECTION 2 AXD TIE REST I, OF SECTION 1, TOWNSHIP 42

RORTYM, RANGE 11, EAST QF THE THIRD 'Rf\CZ?AL MEIRIDIAN, AND & FART COF LGT7 1}
OF OWXER'S SUBDIVISION OF PART OF T3NI LD FTILXKIN'S FARY IN SECTION 1 AND

2, TOWNSHIP L2 NORTH, RANGE 11, ZAST OF THE THIRD PRINCIPAL MERIDIAN, AND A
PART OF LOT 3 OF OWNER'S SUBDIVISION OF SLOTIONS 1 AND 2 TOWNSHIP 42

NORTH, RANCE 11, EAST OF THE THIRD PRINCITAI MERIDIAN, ACCORDING 70 Tut
PLAT THEREOF FILED IN THE REGISTRAR'S OFFIZz ON _MAY 10, 1973 AS DOCUMENT LR
2690976 AND RECORDED MAY 10, 1973 AS DOCIMENT (22320784, AND AS AMENDED BY
AFFIDAVIT OF CORRLCTION DATED JUNE 20, 1973 ANO.FILED IN THE REGISTRAR'S
JFFICE ON JURE 22, 1972 AS DOCUMENT LR 2699913 ALD RECCRDED JURE 22, 1973
AS DOCUMENT 22372159, IX COOK COUNTY, ILLIXQIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEF1T COF PARCEL 1, A5 SET FORTH 1IN
DECLARATION FILED JUNE 13, 1975 AS DOCUMENT LR 2813052 AND RECORDED JUXNE
13, 1975 AS DOCUMENT 23114271, FOR INGRESS AND EGRESS, IN CO°L LOUNTY,

ILLINOIS.

PERMANENT TAX ¢ 03-02-418-045 VOL. 231

e

292 KINGSWOOD LANE #3B _ WHEELING

[T ..,

which has the address of

[HI TN 60090 cProperty AddreT

Tocriarr With all the improcemears now or hereaflter crected oo s the properin, and a1 cawements<. sights,
appurtsnances. rents. tenaltics, mineral. o1l and 2as rights and profise woater mighne and anock and 2l fidures new or
hereafter a part of the property Allreplacements and addetrons shstl alan he covered B this Secunt Instrument Al ofthe
foregoing i referred tom this Security Indrument as the “Property &

BORROWER Convgsasts that Borrower v lawfuliv setsed of the octale hereby Comaved and has the nght o
for encumbrances of rocord

mortgage. grant and consey the Property and that the Properts s unencamnrberad ovept
Borrower warrants and will defend gencraliy the mile 1o the Property acarnst ali (lems and demande subject to any
cncumbrances of record

TS SEOTRITY INSIRIAMENT Counbines amtore: ot G gt nal tse and o s-nmifonm covenants with

hmtted sartations Py uresdic0en to s enstitnt L nmibores ey a0 CRTOnIment oo roal forepeity

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender reguired mortgage mesrance as a condiion of making the lnan secured by this Secuniy Instrument.
Borrower shall pas the premume reguired to mamian the insurance 1o offect unuil such time as the requirement for the
nsurafice terminates 1 accordance with Borrower’s and Eerdet’s written agreement or apphicable law.

B. Inspection. Lender vzt ggent may make reasonabic entnes upen and imspections of the Property. Lender
shall give Borrower notice at the nme of o pries 10 an impection specify ing reaconabls cause for the inspection.

9. Condemnation. The proceeds of am awnard or claim for damages. Cirect of consequental. in connection with
amy condemration or other 1aking of any part of the Properny. or {or com2vanc: in heu of condemnation. are herchy
assigned and shall ke pard 1o Lender

In the event of 2 to1al taking of the Properta, the proveeds «Radl be applicsd (0 the sums <eccured by this Security
Iastrument. whether or net then due. with any excess pard 10 Borrower In the event of a parnal taking of the Properts.
uniess Barrower and Lender otheraise agree in wrniting. the sums sccured by this Secunty Indrument shiall be ceduced by
the amount of the proceeds multiphed By the foilowing fraction (ar the totzl amount of the sums secured iImmediately
before the taking. disided by (b) the fair market value of the Praperty :mnicdiaicly before the taking An)y balance shall be
pard to Borrower

If the Properts i abandoened by Borrower, or 1f. afier nonce By Lender 1o Borrower that the condemnoer offers to
make an award o «etile a claim for damazes, Borroner farls 1o respond 1o Lender withen M days afier the datcthe notoe =<
gnen. Lander authorized 1o collect and apply the proceede. at 1ts opnien. e2ther 1o redoranon or repair of the Property or
10 the sums socun=d by this Secunty Instrument. whether of not ther Jue

Unless Lerder and Borrower otherwive agree 1 w riling. any apphication of proveeds to prnaipal shalt not extend or
postpone the due dite M the monthly pasments referred toan paragraphs 1 and 2 or change the amount of such payments

10. Botrower ‘it Relessed: Forbearance By lender Not 2 Waiver.  Extension of the time for payvment or
madification of ameitiziren of the sume weured by thie Sccunty Inctramernt granted by Lender 10 any suciesor m
interest of Borrower shall not operate 1o release the habhity of the ongmnal Borrower of Borrow er’s succowsors mn nlerest
Lend=r shall not be required 1 commience procecthingsy apammst amy wucoewer in mierest or refute 1o extend time for
payment or otherwise modhifs imirtizanion of the sums secured by this Secunny Instrument by reawa of any demand made
by the original Borrowner or Bor/Gaer'vanccessors momterest An forhearance ty Lender in cverciung any agh: or remady
shall not be a waner of or preclude thie cnercse of any nght or remedh

11. Successors and Assigns Povs2: Joint and Several Lisbility: Co-sigaers. The cmenanis and agreements of
this Securin Instrument shali bind and'nencfithe succavrory and asuges of Lender and Borrower. subgect ta the provissoas
of paragraph 1~ Borrower's conenants and rgreements shatl be yomnt 2nd several Az Borremer whe co-ugans this Secunits
Instrument but does not etecute the Note vab reco-agmng this Secunty Invroment ool 10 mertpage. grant and smvey
that Borrower's interest in the Property under th t=rmo of thr Sccunity Incroment (b not poraenally obirgated 1o pay
the sums wecured by this Sevurity Inddrument. ar'd Coragrees that Lender and amy ther Borsemer mas =grec to extend.
medifs. forbear or make any accommadatons wiin J=z2ard 10 the 1erms of this Secunts Instrument or the Noic witheot
that Borrowet's consent.

12. Loan Charsges. [fthe loan secured ™ thie Sacoriy Insiroment oo aubnect 10 2 law which set maximam kan
charges. and that law ¢ finally snterpresed <o that 1he worermst o othes Joan charges colleied o1 3o he collected m
connection with the oan ex:eed the permitied hrmi, ther| €29 any such Joan charpe skall be redoced by the amount
necesaan 1o reduce the charye to the permitied hmst. 2nd (h) aza sume already coliected from Borsewer which exocoded
permatted rmiris will be refusded 1o Borrower Lender may chiwarto maie thie refund by sedwowng the prnapal ceed
under the Note or M makang = direct payvment 1o Borrowmer. If a retund r&oces phnapal. the reducton mall be treaied as a
partial prepayment without any prepayment charge under the Nete

). Legisiation Affectiog Lender's Rights. If enactment o cxpiration of apphcable laws has the effect of
rendening any provision of the Note or this Secunty Instrument vnenforacanic ac ording 1o terma Lendcr. atirs ophon.
may require immediate payment in full of alf sums secured by thi Sevuniy Iavirument and may invole ary remedacs
permitied by paragraph 19. If Lender exercises this aption, Lender shall take the'sicps speaified 1o the second paragraph of
paragraph 17

19. Notices. Any notice 10 Borrower pronasded for in thi Sevunn invromdnt<nallhe gnen by delnenng st orby
mathng 1t by Arst clase mas) unlews apphoable lan reguires use of annther method “The aotice vhail be divecied to the
Property Address or any other address Borrewer desgnates by notice 10 Lender Any notizo 1o Lender shall be given by
first class mail to Lender's address stated herern or any other addrese Lender doupnaies 2 aoiicete Borrower Any notxe
provided for in this Securnity Instrument shall be deemed 1o have been ginen e Borrower or Lender v hen given as provsded
i this paragraph

15. Governing Law: Severabilits.  This Secunity Indrument hall be pmerned By foderallazs and the law of the
qunsdictien tn which the Property s louated In the cvent that an)y proviven or dlause o thes Secuisy Iastrument or the
Note conflicts with apphcable law. such conflict shall net affect other provzsone of thes Secuniy Instroment of the N 2e
which can be given effect without the confacting provision. To this end ihe pronisons of this Secuniy Ins(rwwnent and the
Note are declared 10 be sevetabie.

16. Borrower's Copy. Borrower «hall be grien ane conformed copy ~f the Note and of this Sesuniy Instrument

V7. Transfer of the Property or a Benchcial Interest in Borrower. 11 21l =7 any parnt of the Property o7 any
inzerest in ot s «old or transferrad (o7 1f 2 beneficial interett 1n Borrower wownld o transferred and Borromer 1 ot a natural
person) witheut Lender™s paor wniten concent. Lender may. at i1¢ optson. reguire smnechate paviment in full of ol sums
secured by this Security Indrument However, this optaen chall net be exeroned by Lender of exveroree i prohized by
federal law as of the date of thes Secunty Instrument

If Lender exercises thiv optien. Lender <hail grnoe Berrower notioe of acccleranion The nntre «hali prevade a penad
of not fess than ¥ days from the date the notice s deln ered of maslad wnhin which Borromer maust pay all sums sexred by
this Securnits Instrument. If Barrower fals 1o pay these sums pons to the caprration of this penod. Lender may invoke any
remedies permitted by this Secunty Instrumen: without further notice or Jemend on Borromer

18. Borrower’s Right to Reinstate. 17 Borrower meeis coftamm condnnens, Berromer «all has e the right to have
enforcement of this Securtty Inmvtrument diwcentimued ar any time pror te the carbier of (a3 8 davc e r cuch other pened as
applicanle taw may spectfy for remnstatements before sale of the Property pursoant foam pewer of @le contamad 1n this
Security [nstrument, or (hy entny of a judgment enforang this Secunty Indroment Thase conditaond are that Borrower
(a) pavs Lender alt sums which then woulkd be duc under thiv Secunty Indtrument and the Nete Rad no accelenanion
occurred. €h) cures any defaull of any cther cosenants or agreements: <o) pavs 211 expenees sncurred n enforcing thee
Secunty Instrument. mcluding. but not hmited 1o, reaserable attarnoys feoe and {1 1akes cach acnen as Lender may
reasonably require to asstire that the hen of this Scvunty Insrument. Tenders rights mn the Property and Borrower's
shligation 1w pay the sums sevured by this Securty Indrmnent hall continue unchanged Epon rensatement by
Borrower. this Security [nstrument and the ohhigations secured hereby chall remain fully effectne avif no acceleranon had
occurred. However, this right to remnstate shall not apply in the case of accelerarion under paragraphs 13 or 17,
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LOAN RIDER ~ 2 .rs!ﬁaluoz’al éanksot Wheehng
125 McHenry Road » Wheeling. h. 60090

NOTICE: The Security Instrument secures a Note which cunlains a provision allowing for cuanges in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this ___18th _ dayof __OCIOBER .19 85 _ _ andisincorporaiedinio and shall be deemed
to amend and supplement the Mortgage, Deed of Truut, o Dved o secure Debl iike “Securiy Instrument™) of the same date given by
the undersigned (the “Borrower™) 1o secure Borrower’s Note to ____ MFC MORTCACE CORPORATION

(the “Leader™) of the same date l,—l_he “Note") and covering the property described in the Security 1nstrument and located at
292 KINGSWOOD LANE #38 WHEELING, ILLINCGIS 60090

Property Address

MODIFICATIONS. I:i «xddition to the covenants and agreements made in the Security instrumesi. Borrower and Lender further
covenant and agree as ivllows:

A. Interest Rate and Moniis;, Daymeat Changes ;
The Note has an “Initial it &t Rate” of #_ip "z. The Note interest rate may be increased or decreased on the __EIRST
day of the month beginning o _.. NOVEMBER FIRST 1995 and on that day of the month every _t20__

month(s) thereafter.
Changes in the interest rate are governed by changes in an interest raie index called ihe “Index™. The Index is the: [ Check one

box to indicate Index.
TEN

(HE* The woekly average yield on United Jtates Treasury securities adjusied to a constant maturity of K yeat, as made avail-

able v the Federal Resers~ Board,
{n no event over the full term of the Note %3 th¢ interest rate be increasd ———-——more than__a .} percenlape

points( __ 4.0 ‘%) from the initial Fate of Intepsct.

Before each Change Date the Note Holder wili calcidate the new interest rate by adding . 2.23 __ ______ percentage
points { _2.23 _ "%)to the Current Index. Howerer th! rate of interest that 1s requ:red 1o be paid shall rever be in-
creased 4 an any single Change Late by more thar’_ __ %0 percentage points ¢ . 2.0 % from the

rate of interest currently being paid. *x or decrease

(2 3* Other: e e T N e

If the Interest rate changes. the amount of Borrower’s month!y payments will chanpe as priaided in the Nole. Increases in the i
interest rate will result in higher payments. Decreases in the interest rate will perait 1 lo%er B0 ments. a

c
1t couwld be that the Joan secured by the Securny Insirument 5 eanoect 10 2 law whack sels manmem 10000 3srges a5 tha law s l_
interpreted 1o that the interest or other Joan charges coliecied or 19 be culiceted in connection nith the ldar =ouid cxceed permutied S
limits. If this is the case, then + Ad any such loan charges shall He reduced by 1he amoun: BeCessery 10 refuir ae charge 10 1he per-
mitted limit. and {B) any sumi already coliected {rum Borrower which exceaded permitied fim,is will be refunged to Borrower.
Lender may choose to make this refund by reducing the pnncipal o®ed under the Noie or Ly makang 3 duect payment o Burrower.

B. Loan Changes

£LP96

C. Pniot Liens

If Lender determines that all or any part of the sums secured by this Secuniy Isstruzent are cabnect 1o a lien which has pnonty

over this Security Irsirument, Lender may send Borrower a notice ident:fying tha: lien Borrower shall promply act with regard
to that lien as provided in paragraph 4 of the Security instrameat or thali promply secsre o5 afreement iz a form satiiaiony to
Lender subordinating that lien to this Security lastrument.

D. Transler of the Property
If there is a trazsfer of the Property subiect to pazagraph 17 of tne Secunty irslrumnt. Lender may reguire {15 a5 sncresse n the

current Note interest rate, or (2} an increave 1t {or removal of} the Lt oft the Amotn? of any one iaterest rate change i:f there
is 2 limit), or {3) a change in the Base Index figuze, or all of thesn, 252 condl:tion of Lender’s mamng the oplron 1o sccelersie

pronided in paragraph 17, L T '/-,-- -
, -
. . o O , .
By signing this, Berrower agrees (o all of the above. e e T e e e 53l
SCB 70 WHITE A " Berower
*1f mort than one bor 1 cheeled 0111 Ro Doy 1 Chrckrd, N s oL /”-
and Lender and Borrower 4o not otherstsd sLive In wntaog, .Y AR EA S ISP I ARATSE=S — t5ealy
the £t Ladex named will apply. LT CHINLEY AL WEISE — Barrowus

AFC Form JIB5A
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Tis CONDOMINIUM RIDER is made thas ... 28T0_ dayof _ OCILBER .. .19 B85
.nd;v. incorporated into and shall bz deemed to am:nd and supp!cmer.t the ‘-(ortgz;t Deed of Tn:s: or Sn.ur:!\ Dccd {the

the *Bors Bo Noie:
~Secunty Instrument”}of the same datcﬁ.}fnabiktw%%%qg _“CT 1 ,m‘" ") 1o secure Borrcwer's (c“:; ._Lmd““‘

of the same date .md covenng lhc Propcn\ described tn the Sccnnu. Instrument and k\a:cd art:
292 KINGSROOD - LARNE--# i --mii"g"ﬁ -hu—, TLEINGIS- 60090 -

The Property mncludes a unit in, together with an undivided interest in the common elements of. a condommum project

known as:
LSHADOW BERD e e — e e e
hame of Condormuruum o)

{the “Condominium Project™). If the owners association or other entity which acts for the Condommnium Project (the
“Owners Association™) holds title to property for the benefit o use of 1ts members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition. to the covepants and agreements made 1n the Secumy Instrument,
Borrower and Londer further covenant and agree as follows:

A. Cadominium Obligations. Borrower shall perform all of Borrowner’s oblhiganons under th: Condormnium
Project’s Constitzicat Documents. The “Constituent Documents™ are the: (i} Declaration or any other dovument which
cr=ates the Condoriinium Project; (11) by -laws: (i1} code of regulations: and (iv) other equivaient documents. Borrower shall
promptly pay. whetidric; all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard laric-ace. So long as the Owners Associztion mainiains, with a generally accepted tnsurance carnier, a
“master” or “blanket” policvon the Condominium Project which 1s satisfaciory to Lender and which prosides insurance
coverage in the amounts, {or iue periods, and agaiast the hazards Lender requires, tnctuding Are and hazards included
within the term “extended coverasz,” then:

{1) Lender waives the »covision in Uniform Covenant 2 for the monthly payment to Lender of ene-twelfth of
the yearly premium installments fol hz z>:d insurance on the Property; and

(i) Borrowers obligalica under Uniform Covenant 5 to maintain hazard insurance coserage on the Property
1s deemed satisfied to the extent that the rejuircd coverage is provided by the Ownars Association policy. !

Borrower shall give Lender prempi ~o’2= of any lapsc in required hazard insurance coverage. o

In the event of a distnburion of hazard upsurance proceeds in licu of restoration or repair following a loss to the
Property. whether to the unit or tc common ele nculz, any proceeds payabic 1o Borrower are hereby assigned and shall
paid to Lender for application to the sums secured b inie Secunly Instrument. with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall t2xc such actions as may be reasonable to insure that the O\Ancrﬁ
Asso¢iation maintains a public liability insurance policy scceptable in form. amount. and extent of coserage to Lender.

D. Condemnation. The proceeds of any award or cizum for damages, direct or consequential. payable (o Borrower i
connection with any condemnation or other taking of all or &i¢v'part of the Property, whether of the umit or of the commaol
elements, or for any conseyance in lieu of condemnation, are Srve’:v assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to thz sums secured by the Secunity Insirvias ot as provaded in Umiform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior wantien
consenl, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium [ roje:t, except for abandoament or termination
required by law in the case of substantial destruction by fire of other casualizorin the case of a taking by condemnanon or
eminent domain:

(1) any amendment to any provision of the Constituent Documenisifine provision is for the express benefit of

Lender:
(m) termanation of professional management and assumpuion of self-managciment of the Owners Association.

or
(1v) any action which would have the effect of rendering the public hability 1nsy'rance coverage mantained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due. tler { ¢nder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowessecured by the Secunity
instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shail bear intersz: from the date of
disbursement at the Note rate and shall be payable. with interest. upon notice lrom Lender to Borrower raquesting payment.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions<ontamned in this Condominium Rider.

\F_,

14 ..--.........».A teremrreseenal

SHIRLEY .r‘..

MULTISTATE CONDOMINIUM RIDER—S«pe Famddy FMMA/FHLMC UMNIFORM INSTRUMENT Form 1140 12/8)
1005 HTMC (b/88)




