UNOFFICIAL COPY
8

25602

REAL ESTATE MORTGAGE

WITNESSETH. :hat James Watkins & Evelyn Watkins, his vife of
) AKA Evelyn Chorous .

. A
chicago . Cook County, State of Ilhinois, heremalter refermred to as

Mortgagor, does morigage and coavey unto TRANSAMERICA FINANCIAL SER%'{CES. hereinafter referred to as

Mortgagee, the following described Real Estate in the County of Cock N . . State of ilkinots,

. Lot 25 and the South 5 fzet of Lot 2€ in Block 74 in Blue Island Land

Wit ang Building Company's subdivisicn in Washington Heights in the North

East % cr Secticn 13, Township 37 North, Range 14, East cof the Third
Principal Maridian, in Cook County, Illincis.

Permanert inde: number: 25-19-215-011 @
Property address: 11261 S, Homewood

“ticage Il

together with all buildings and improvements, heeriiitaments, and appurtenances pertaining to the property above
descnibed, all of which is referred to hereinafter as the “"si2mises™.

TO HAVE AND TO HOLD the abovedescribed premiscs rnto the sad Mortgagee forever. for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of eaclt agreement of Mortgagor conlained herein. (2}
Payment of the pnncipal sum with interest. as provided 1 accordzicye with the terms and proviencrc of a
Promissory Note dated Qotober 25, 1285 . herewnh execuied by Morgagor and pavable 1o the rder of
Mortgagee, in the pnncipal sum of § 33889 .00 :13) Payment of any additional advances, with interest thereon.
as may hereafter be loaned by Mortgagee to Mortgagor 10 a maamum sum oi £100440,00 : (4 The payment of
any money that may be advanced by the Morigagee o Morigagor {or any reascn Of jo third parties, with inierest
thereon, where the amounts are advanced to protect the secunty or m accordance with the covenants of this
Mortgage: (3) Any renewal, refinancing or extenston of said promissory note, or any ofaer agreement to pay which

may be substituted therefor.

()GGIGC~CR-

All payments made by Mortgagor on the obligation secured by this Morigage siail be appised i1 the {ollowing order:
FIRST: To the payment of taxes and assessments that may be levied and assessed aganit said premnses,
insurance premiums. repairs, and all other charges and expenses apreed to be paid by the Mortgagor.
SECOND: To the payment of interest dur on saxd loan.
THIRD: To the payment of pnincipal, untii sad indebtedness 1z pad in full.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: 1y o keep sad
premises msured against loss by fire and other hazards, casualty and contingencies up to the fall value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
proceeds (less expense of collection) shall, ar Mortgagee’s ophen, be applied on saud indebtedness. In event of loss
Mortgagor will give immediate notice by mail to the Mortgagee, who may maxe proof «f lossaf not made promptly
by Mortgagor, and cach insurance company concemed 1s hereby authonzed and directed to make payment for such
loss directly to the Mortgager instead of to the Mortgagor: (21 To pay ail taxes and special assessments of any Kind
that have been or may be levied or assessed upon aid prenuses, and to deliver to Morigagee, upon reguest of the
Martgagee, the official receipt showing payment of all such taxes and assesments; £3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may {ai piace and keep such snsurance above
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;

TSt
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{8) Should Mortgagor sell, convey. transfer or dispose of, Or fuheend@midr saki pi)peuy. or any pari ihereof.
without the written consent of Mortgagee being first had and obtained. then Mortgagee shail have the night. at its
aption. to declare all sims secured hereby forthwith due and payabie.

(3 Al Mongagors shall be jointly and severally hable for fulfillment of their covenants and agreements herein
contained, and all provisions of th:s Mortgage shall inure 10 and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto respecuvely. Any reference in this Mortgage of the
singular shall be construed as plural where appropnate.

(10) Invalidity or unenforceability of any provisions heremn shail not affect the vahdty and enforceabihity of any

other provisions.
{11) Should said property or any part thereof he taken by reason of condemnation proceeding, Mortgagee shail be
entitled to all compensation, awards, other pavments therefor and appiy the same on said indebtedness.

1121 If any of the undersigned 1s a marned woman, she represents and warrants that this instrument has been
executed in her wehalf, and for her sole and separate use and benefit and tha! she has not executed the same as

surety for another, put that she is the Borrower hereunder.

{13y Each of us, wneiher Pnnopal, Surety, Guarantor, Endorser, o¢ other panty hereto. hereby waives and
renounces, each for hiruze'fand family, any and all homestead or exemplion nighis either of us have under or by
virtue of the Constitution or Laws of any State, or of the Un:ted States, as aganst this debt or any renewal thereof;
and any security agreement tzken to secure this note or any renewal thercof: and the unders:gned. and each Surety,
Endorser, Guarantor, or othei-party to this note, transfers. conveys and assigns 1o the Holder hereof, a sufficient
amount of any homestead or exemp?ica that may be allowed to the Gndersigned, or either of them, including such
homestead or exemption as may be s¢t ap==* in bankruptcy. to the extent permitted by law.

{141 This Mortgage shall be construed accusdng to the laws of the State of ithnois.

I
DATE OF MORTGAGE Or
10/25/85 ¢

3

WITNESS the hand and seal of the Mortgagor. the day and vear first wniten.

ames Watkins Brselvn Watkins

(SEALY . o iSEALY

y

STATE OF ILLINOIS )

"
COUNTY OF _C0O0K ‘
I. Gregory J. O tKeefe 2 notary pubic, i and Jor tae county and State aloresad,

Do hereby Certify That James Watkins and

I-:velyn Watkins . his wife. personslly xnown 10 me 10 be she ame persons

whase names subscnibed to the foregoing nitument, appeared before me thus day v person

and acknowledged that they signed, sealed and delrrered the d instrument as thewr

{ree and soluntary act {or the uses and purposes therein mt forth, iactuding the release snd waiver of

all rights under any homestead, exempuon and valustion laws.

wy DT AD 195

; N
8 oy NPTARY PUBLIC
RS Commissics Expires Jsa. 1, 198¢

Prepared by: Christine Cwik 7601 S. Kostner, Chicage Il 60652 o

GIVEN under my hand and Notariat Seal this s s
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