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MORTGAGE .

THIS INDENTURE, made the 10th day of October, 1985 between
DONALD J. MOBAN and LISA N. MORAN, his wife, herein referred to as
"Mortgagor®~, and THE SARAH PEDERSEN TRUST, an Illinois Trust
established pursuant to a Trust Agreerment <¢ated June 1, 1979 having
its office at Pedersen & Houpt. 180 North LaSalle Street., Suite 2400,
Chicago, Illinois 60601. herein referred to as the *"Mortgagee™.

That whereas. the Mortgagor is justly indebted to the
Mortgagels ‘n the principal sum of not te exceed Two Hundred Seventy
Thousand ar< no/100ths ($270.000.00) Dollars evidenced by a certain
Mortgage kol of the Mortgagor of even date herewith. made payable
to the Mortousee and delivered in and by which said Note the
Mortgagor promi.ses to pay the said principal sum and interest from
the date of diibiursement on the balance of principal remaining from
time to time unpaid at the rate of 11.125% per annum in installments
(including princigodal and interest) as follows:

Two Thousand Four Hundred and no/l00ths ($2,400.00) Dollars
or more on the 10th day of November, 1985 and Two Thousand Four
Hundred and no/100ths ($7..400.00) Dollars or more cn the l(th day of
each month thereafter until said Mortgage Note is fully paid. except
that the final payment of principal and interest, if not sooner
paid, shall be due on the 10cl Aday ¢f October. 1990. All such
payments on account of the icdaehtedness evidenced by this Mortgage
Note shall be first applied to interest on the unpaid principal
balance and the remainder to principal: provided that the amount of
each installment unless paid wheun d2e shall bear 1nterest at the
rate of eighteen percent (18%) per oonium or five percent (5%) above
the prime interest rate charged from ¥ime to time by The First
Naticnal Bankx of Chicago to its most creditworthy commercial
customers. whichever is highest: and al} »f said principal and
interest shall be payable to the Mortgagees at the office of Pedersen
& Houpt., 180 North LaSalle Street, Suite 3476, Chicage, Illinois
60601, or at such other place as the Mortgagee shall designate, from

time to time, in writing.

This lcan or any portion thereof may be wrepaid at any
time, without penalty: and shall be payable in fuil to the end of
five (5) years or thereafter on demand and is subjectl to repayment
if the entire principal balance of the lcan and unpaid interest then
due. The Mortgagee 1s under no obligation to refinane the loan at
that time. Mortgagor may therefor be required to mak: pasaent out
of other assets they may own or to find a lender willing /to ilend
them money at prevailing marketr rates. which may be higher than the
interest sale on this loan.

NOW., THEREFORE. the Mortgagor, to secure the payment of
said principal sum of money and said interest in accordance with the
terms. provisions. and limitations of this Mortgage, and the
performance of the covenants and agreements herein contained, by the
Mortgagor to be performed, and also in consideration of the sum of
One ($1.00) Dollar in hand paid, the receipt whereof is hereby
acknowledged. does by these presents Convey and Warrant unto the
Mortgagee, its successor and assigns the following Real Estate and
all of their right, ticle and interest therein, situate, lying and
being in the Village of Glencoe, County of Cook and State of
Illinois, and described on the Real Estate Rider atrached hereto and
made a part of this Mortgage by reference. Said Real Estate is a
residence structure commonly kKknown as 554 Longwood, Glencoe,
Illinois 60022.
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TCGETHER with all improvements, tenements, easements,
fixtures and appurtenances theretc belonging, and all rents, lissues
and profits thereof for s> long and during all such times as
Mortgagor may be entitled thereto (which are pledged primarily and
on a parity with said real estate and not secondarily) and all
apparatus, equipment or articl2s now or hereafter therein or thereon
used to supply heat, gas, air conditioning, water, light. power.
refrigeration (whether single units or centraliy controlled), and
wyentilation, including {(without restricting the foregoing). screens,
window shades, storm doeor:s and windows, ficor coverings, stoves and
water heaters. All of the foregoing are d2clared to be a part of
said real estate whether physically atrtached thereto or not. and it
is agreed that all similar apparatus. equipment or articles
hereatter placed on said real estate by the Mortgaygor or their
successors or assigns shall be considered as <constituting part of

the real estate.

fO HAVE and to hold the £aid real estate unto the said
Mortgaygee, ~ts successors 2nd assigns. forever. for the purposes,
and upon tile uses herein set forth, free froem all rights and
benefits unaec-and by wvirtue of the Homestead Exemption Laws of the
State of Illi¥neis, which said rights and btenefits the Mortgagor does

hereby expressly . release and waive.

The Mortgajgor, their heirs., successcrs and assigns shall
comply with the foliowing covenants, conditions and provisions, to

wit:

1. Mortgagsosr shall {a; promptly repalr, restore or
rebuild any buildings or improvements now or hereafter on the
premises which may become daraged cor be destroyed; (b) keep said
premises in good condition ard)repair, withcut waste,. and free fzrom
mechanic's or other liens or <¢laims for lien; [(c) pay when due any
indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereci, and upen request exhibit
sarisfactory evidence of the discharge ef such prior lien to

Mortgaigee: (d) comply with all requirements of law or municipal

ordinances with respect t¢ the premises and the use thereof: and (e}
makXe no material alterations in said prenises exceplt as required by

law or municipal ordinance.

2. Mortgagor shall pay btefore any penalty attaches all
general taxes., and shall pay special taxes, special assessments.
water charges, sewer service charges, and other-charges against the
premises when due, and shall., upon written request., furnish to
Mortgagee duplicate receipts therefor. To prevent default hereunder
Mortgagor shall pay i1n full under protest., in the manner provided by
statute, any tax or assessment which Mortgagor may da2sire to
contest. If requested by Mortgagee, the Mortgagor sna'i pay on each
monthly payment date an additicnal amount equal tc one-tirelfth of
the annual taxes and assessments levied against the moriganed

premises.

3. Mortgagor shall keep alil building and improvem:-notls now
or hereafter situated on said premises insuresd against loss ur
damage by fire, lightning or windstorm {and flcod damage. where the
lender is required by iaw tc have its lcan so insured) under
policies providing for paymen by the insurance cempanies of monies
sufficient either to pay the cost of replacing or repairing the same
or to pay in full the indebtedness secured hereby. all in companies
satisfactory to the holders of the note, under insurance policies
payable, in case of loss or damage., to Mcrtgagee; such rights to be
evidenced by the standard mortgage clause U¢ be attached to each
policy, and shall deliver all policies, including additional and
renewal policies, to Mortgagee. and in case of insurance about to
expire, shall deliver renewal policies not less than ten (10) days
prior to the respective dates of expiration.
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4. In case of default therein, Mortgagee may, but need
nct, make any gayment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but need
not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other pricor lien ¢r title or claim thereof, or
redeem from any tax sale o5r forfeiture affecting said premises or
contest any tax or assessment. All monies paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorney's fees, and any other
manies advanced by Mortgagee Lo protect the mcertgaged premises and
the lien hereof, plus reasonable cTompensarion to Mortgagee Eor each
marter concerning which accion herein authorized may be taken, shall
be so much additional iundebtedness secured hereby and chall become
immediately due and payable without norice and with interest thereon
at a rate equivalent to the post maturity rate set forth in the note
securing this Mortgage, 1f any, otherwilse the prematurity rate set
forth thrrain. inaction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any defaulrt
hereunder ‘or~the part of Mortgagor.

5. d.ortgagee hereby secured when making any payment
hereby auvthoriiosd relating to taxes oL assessments, may 40 soO
according to any oill, startement or estimate procured from the
appropriate publis office withcut inquiry into the accuracy of such
bill, statement or/estimate <r into the wvalidity of any tax,
assessment., sale, forceiture., tax lien c¢r title or claim thereof.

& . Mortgagor shiall pay =ach item of indebtedness herein
mentioned. both principal and intere=zt, when due according to the
terrs heteof. At the gpticn) ot the Mcrtgagee, and without ncltice to
Mortgagor. all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in trFe' necte or in this Mortgage to the
contrary, become due and payable (3a) immediately in the case of
default in making payment of any /inztallment of principal or
interest on the note, or (k) when defailt shail occur and continue
for Eitteen (15) days after writter rctice is mailed to Mortgagor in

the performance of any other agreemert_.of the Mortgagor herein
contained.

7. When the indebtedness herebdr secured shall beccme due
whether by acceleration or otherwlse, Moitgasee shall have the right
te foreclose the lien hereof. In any suit (o .oreclose the lien
hereof, there shall be allowed and included o5 additional
indebredness in the decree for sale all expendivires and expenses
which may be paid or incurred by or on behall ot/ Murtgagee for
attorneys' fees, appraiser's fees, outlays for documentary and
expert evidence, stenographers' charges, publication wosts and costs
{which may be estimated ac to items to be expended alitez entry of
the decreel of procuring altl such abstracts of title, itle searches
and examina-ions, title insurance policies, Torrens cervilicates,
and similar .ata and assurances with respect to title as Mortgagee
may deem Lo be reasonably necessary elther to prosecutle suclh |Suit or
to evidence to bidders at any sale which may be had pursuanc <o such
decree the true condition of the title tec or the vaiue cf the
premises. All expenditurez and expenses cf the nature 1n this
paragraph mentioned shall btecome so much additional indebledness
secured hereby and immediately due and payable, with intecrest
rhereon at a rate equivalent to the post maturity rate set forth in
the Mortgage Note securing this Mortgage, if any. stherwise the
prematurity rate set fortin therein, when paid or incurred by
Mortgagee in copnection with (a) any preoceeding, including probate
and bankruptcy proceedings., to which either cf them shali be a
party, either as plaintiff, claimant or defepdant. by reason of this
Mortgage or any indebtedness hereby secured: or {b) preparations for
rthe commencement of any suilt for the foreclcsure hereof after
accrual of such right to foreclose whether or not actually
commenced: or {c) preparations for the defense 0of any threatened
suit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

629 99¢ 98




UNOFFICIAL.COPY s

8. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the fcllowing order of
priority: First, on account of all costs angd expenses incident to
the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph nereof; second, all other items
which under the terms herecf constitute secured indebtedness
additicnal to thar evidenred by the Mortgage Note, with interest
thereon as herein provided;:; third., all principal and interest
remaining unpaid on the Mortgage Note: fourth, any overage to
Mortgagor, their heirs, legal representatives or assigns. as their

rights may appear.

9. Upon, ©r at any time after, the filing of a bill to
foreclose this Mortgage. the Court in which such bill i1s filed may
appeint a receiver of =2a1d premises. Such appointment may be made
either hefore or after sale, without notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for
such receivar and without regard £o the then wvalue of the premises
or whether the same shall be then occupied 3s a homestead or not,
and the Mortoagee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and proflits
of said premides during the pendency of such foreclosure suit and,
in case of a sait= and a deficiency, during the full statutory period
of redemption, whither there be redemptiocn or hot. as well as during
any further times When Mortgjagor., except for the intervention of
such receiver, would be entitlied to collect such rents, ilssuves and
profits, and all othe! powers which may be necessacry or are usual in
such cases for the proisction, possession., control, management and
operation of the premises guring the whole of said period. The
Court frocm time to Time may authorize the receiver to apply the net
income in his hands in payment in whole or in part of: (a) The

indebtedness secured hereby., of by any decree fcrec}osing_this
Mortgage, or any tax, special 4issessment or other lien which may be

or become superior to the lien” hereof or of such decree, provided
such application is made prior to/tureclosure sale; (b) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any
provision hereof shall be subject teo ary defense which would not be
good and available to the party interposing same in ap action at law
upon the note hereby secured.

11. Mortgagee shall have the right to- inspect the premises
at all reasonable times and access thereto sheil be permitted for

that purpose.

12. This Mortgage and all provisions her2o0f, shall extend
to anéd be binding upon Mortgagor both jointly and severally and all
persons claiming under or through Mortgagor.

13. During the term of this Mortgage. Mortgagor ~hall not
create any lien nor any encumbrance subordinate ts this Murcgage,
nor shail Mortgagor convey. sell. transfer or assign, ©or cauce o be
conveyed, sold, transferred or assigned the title to the real 2state
subject to this Mortgage nor entetr into any contract Or agreement to
convey, sell, transfer or assign or cause to be conveyed, sold,
transferred or assigned the title to the real estate subject to this
Mortgage. 1f Mortgagor dces create a lien or enpcumbrance, or
conwvey, sell, transfer or assign, or causes 1o be conveyed, sold,
transferred or assigned. or enters into any contract Or agreement to
convey, sell, transfer or assign or cause to be conveyvyed, sold.
transferred or assigned, the title to the subject properly, except
for a transfer thereof by devise, descent or by cperation of law
upon the death of a joint tenant Mortgagor. the Mortgagee may. at
its option, declare all the sums secured by this Mortgage to be

immediately due and payable.

Upon payment in full of the principal sum and all interest
thereon of the Mortgage Note the Mortgagee shall issue to the
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Mortgagor 3 Release Deed to release this Mortgage ana the lien
therecof upon the sulsject real estate.

This Mortgage shall te gewverned by and construed in
accordance with the laws and decisions of the State of Illinois.

WITNESS the hand and seal of the Moctqagoc the day and year
first above written. ~

-’1 —r [ i LV

DONALD J. ORAN

-;)Lé.;a:{/'/' ',';;%Ll X

LISA N. MORAN

STATE OF ILLINOIS

COUNTY OF C O O K

I, DAVID C. NEWMAY, a Notary Public ir and for said County,
in the State aforesaid, DO H:RERY CERTIFY THAT DONALD J. MORAN and
LISA N. MORAN, his wife. who “i7 personally Xnown t¢ me to be the
same persons whose pames are subscribed to the foregoing Mortgage.
appeared before me this day in prrs»on and acknowledged that they
signed, sealed and delivered the <«aid Mortgage as their free and
voluntary act, for the uses and pulposes therein set forth.

GIVEN under my hand and notarial seal, this 10Oth day of
October., 1985.

Notary Public~

My Commissioun Expires: lfﬁwu+7‘ili&&
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REAL ESTATE RIDER TO MORTGAGE DATED THE
10TH DAY OF SEPTEMBER, 1985 BETWEEN
DONALD J. AND LISA N. MORAN AND THE SARAH PEDERSEN TRUST

The property secured by this Mortgage is legally described as
follows, to wit:

The Easterly 200 feet of Lot 7 (except the Northerly 46.4
feet thereof) and the Northerly 7.4 feet of the EBast 200
feet of Lot 8 in Block 8 in the Village of Glencoe, in
Section 8, Township 42 North, Range 13 East of the Third
Principal Meridian in Cook County, Illinois.

Common iLadlcless of Property: 554 Longwood
Glencoe, Xllinois

Perwmanent Ta' ‘ndex No.: 05-08-100-026-0000
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