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MORTGAGE 095824236

THIS MORTGAGE (“Security Instrument™) is givenonOCTOBER 24

1985 mw'wcum R. CHUNG AND DONG YON CHUNG, HUSBAND AND WIFE

| 70/5 0¥ (&

(“Borrower™). This Scurity Instrument is given tI NITED SAVINGS OF AMERICA

which is organized and (xizlir g under the lawsof THE STATE OF ILLINOIS . and whoat address is
4730 WEST 79TH LCAIRTET

CHICAGO, ILLINOIS' 50652 ("Lender™).
Borrower owes Lender the principe ) »um of

FIFTY FIVE THOUSANL ANP NO/100---

Dollarr(U.5. § 55,000.00 , This debt is evidenced by Borrower™s note
dated the same date as this Security Instrumeat (* Note™), which provides for monthly payments, with the full debt. if not
paid carlier, duc and payable on NOVEMBER.. 1, 2000 This Secunty Instrument
secures to Lender: (a) the repayment of the det't ¢ idenced by the Note. with interest. and all rencwals. extensions and
modifications: (b) the payment of all other sums. wiih in1~rest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Boriov r’s covenants and agreements under this Secunity Instrument and
the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County. Hiinois:
UNIT NUMBER 11, IN CHESTERFIELD ON TGUHY CONDCOMINIUM, AS DELINEATED ON
SURVEY OP THE FOLLOWING DESCRIBED PA2CZL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL): LOT 1 (EXCEPL ftE NORTH 160 FEET THEREOF AND
EXCEPT THE SOUTH 37.50 FEET OF THE NORTHd 197.50 FEET OF THE WEST 147
FEET THEREOF) IN MUNO'S SUBDIVISION IN THZ SOUTH WEST QUARTER OF SEC-
TION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST > THE THIRD PRINCIPAL MER-
IDIAN, ACCORDING TO THE PLAT AS DOCUMENT NUMRER 3769788; ALSO THAT PART
OF A STRIP OF LAND 21 1/2 FEET MORE OR LESS 1IN VIDTH LYING EAST OF THE
EAST LINE OF LOT 1 IN MUNO'S SUBDIVISION AND WL51 OF THE WEST LINE OF
MC GUIRE AND ORRS SECOND ADDITION TO ROGERS PARK 71 SECTICN 25,
TOWNSHIP 41 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
LYING SOUTH ON A LINE 160 FEET SOUTH OF THE NORTH LINZ OF SAID LOT 1,
EXTENDED EAST IN COOK COUNTY, ILLINOIS, WHICH SURVEY 'S ATTACHED AS
EXHIBIT "A™ TO DECLARATION OF CONDOMINIUM OWNERSHIP MAD- nY LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE "NDER TRUST
AGREEMENT DATED DECEMBER 28, 1967 AND KNOWN AS TRUST NUMBLP 20666,
RECORDED IM THE OFFICE OF THE RECORDER OF COOX COUNTY, ILLIXCIS, AS
DOCUMENT NUMBER 21576982; TCOGETHER WITH AN UNDIVIDED 1.6666 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY

AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINFED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS

10-25-328-008-1011
which has theaddressof 2840 WEST TOUH[Y -] UNIT C CHICAGO

Winons 60645 Propenty Address™).
1o Coose!

TOGETHER WiTH all the improsements now or hereafier erected on the propeny. and all casemenis. nights
appurtenances. rents, royalties, mineral. oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and addinons shall atso be covered by this Secanty Instrument. Al of the
foregoing is referred 10 in this Securiiy Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has ths right 0
mortgage. grant and convey the Property and that the Property is unencumbered. cxcepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with
fimited variations by junisdiction to constitute 2 uniform secunity instrument covening real property.

569 992 48

ILLINOIS —S-ngie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insumance as a condition of making the joan secured by this Sevuniy Instrument.
Borrower shail pay the premiums required to mainiain the insurance in offect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wntten agreement or applicable law.

8. Inspection. Lendcr or its agent may make reasonable entnies upen and inspections of the Property. Lender
shall give Borrawer notice at the nme of or prior to an mspection specifvin g reasenabic cause for the inspection.

9. Condemnation. The proceeds of any anard or claim for damages. direct or conseguential in connechon with
any condemnaiion or other taking of any part of the Properiy. or for consveranic i beu of condemnanion. are hereby
assigned and shali be paid 1o Lender

in the event of a tota] taking of the Propertiy. the proceeds shall be applied 1o the sums secured by ths Secunty
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a parnal taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoeunt of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

if the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrow er that the condemner offers to
make an award or settle a claim for damages. Borrower fails 10 re<pond to Lender within 30 davs afier the date the notice 1s
given. Lender is arithorized to collect and apply the proceeds, at iz aption. either to restoration or repar of the Propernty or
to the sums secuved Uy this Security [nstrument. whether or not then due.

Unless Lendres and Borrower otherwise agree in writing. an: application of proceeds to prrincipal shall not extend or
postpone the due date0f the monthly payments referred 1o 1n paragrapns 1 and 2 or change the amount of such payments.

10. Borrower nr. Yeleased; Forbearance By Lender Not a Waiver. Eatensien of the Ume for paymeni or
modification of amortidacor of the sums secured by this Secunty instrument granied by Lender 10 any successor n
interest of Borrower shall nit tprrate to relcase the hability of the onnginal Borrower or Borrower’s successors 1k interest.
Lender shall not be required 70 commence proceedings againsl any successor i anterest or refuse (o extend ume for
payment or otherwise modify amOrtization of the sums secured by this Secunty Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors mn interest. Any forbearance by Lender in exeraising any nght of remedy
shall not be a waiver of or preclude the ¢ xeicise of any night or remedy.

1). Successors and Assigns Bocud, Joint and Several Liability; Co-signers. The corvenants and agreements of
this Security [nstrument shall bind and benefit e successors and assigns of Lender and Borrower. subject 1o the prestsions
of paragraph 17. Borrower™s cos enants and ag reenients shall be joint and several Arny Borrower whe co-sagns this Secunty
Instrument but does not execute the Note: (a):2 o= signing this Secunty Instrument only to morigage. grant and consvey
that Borrower's interest in the Property under thr tirms of this Secunty Instrument: (33 is not personally oblgated o pay
the sums secured by this Secunity Instrument: and (¢} sgiees that Lender and any other Borrower may agree 1o extend.
modify. forbear or make any accommodations with reg-:2 10 the terms of this Secuniy Instrument or ihe Noic without
that Borrower’s consent.

12. Loan Charges. If the loan secursd by this Sec/imity Instrument s subject 1o a law which sets maximum lean
charges. and that law is finally interpreted so that the inieress or other loan charges collecied of to be collected
connection with the loan exceed the permitted limits. then: (1) 7ny such ican charge shall be reduced by the amount
necessary to reduce the charge to the permitted Iimit: and (b) any Sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choosc t make this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. Ifa refund s bces prinaapal. the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnaciment or<<pranon of apphcable lans has the eflecr of
rendering any provision of the Note or this Secunty Instrument unenforceable Jcconding 1o 1< terms. l.ender. at its opuon.
may require immediate payment in full of all sums secured by this Secuniy Insiriment and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the s7¢7a specifed in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shufl be gnen by delivenng it or by
mailing it by first ¢tass mail unless applicable law requires use of another method. Tic netice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any nofice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notiie 10-Borroner. Any nolice
provided fer in this Security Instrument shall be deemed to hasc boen gisen to Borrower or Lender when ginen as proveded
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be gorverned by federal 24 ad the faw of the
jurisdiction in which the Property 1s located. In ihe event that any provision or clause of thas Sccunty Jastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secuniy Instrurzent or the Note
which can be gisven effect without the conflicting provision. To this end the prosisaons of this Secunty Insiriiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thrs Scrunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If 21l or any part of the Properiy or any
interest in it 1s seld or transferred {or if a beneficial interest in Borrower i sold or 1ransferred and Borrower 1< not a natural
person) withou! Lender’s prior wntien consent. Lender may. at us optien. require immediate payment n fuld of all sums
sccured by this Security Instrument. However. this option shall nct be exercised by Lender if excrcise 1w prohubited by
federul law as of the date of this Secunity Instrument.

If Lender sxercises this option. Lender <hall gine Borrewer notice of acceleration. The notice shall pronade a pened
of not less than 30 dayvs from the date the notice 1« delnered of maded withim ahich Borrow er must pay all sums secured by
this Security Instrument. [f Borrower fails 10 pay these sums pror 1o the exparanen of this pened. Lender may o oke amy
remedies permitted by this Security Inst-ument without further notice or demand on Borrewer

18. Borrower’s Right te Reinstate. [f Borrower meets certain conditions. Borrower shall have the nght 1o bave
enforcement of this Secunity Instrument discontinued at any time pror (o the earbzr of: (a3 £ days for such other penod as
applicable Jaw may specify for reinstatement) hefore sale of the Property purszant 1o any powcr of sale contained in thrs
Secunty Instrument: or (b) entry of 3 judgment enforcing this Secanty Instrament. Those condilions are that Borrower:
(a) pavs Lender all sums which then would he due under this Secunty Instrement and the Note had no acceleration
accurred. (h) cures anmy Jefaull of any other covenants or agreements. (5) pays all expenses incurred n enforang thes
Sevurits dosdrumtent, mcludmg. but oot hnuted o feasonable altorneys” feev, and (31 1akes such actinn as Lender mmay
reasonably require to assure that the hen of this Secuniy Instrument. Lender’s nghis o the Property and Borrower™s
obhgaton to pay the sums securcd by this Secumiy Instrument shall coninuc unchanged Upon reinsialemen: by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fuliy effecine as if no acceleration had
occurred. However. this right to reinstate sha!l not apply 1n the case of acceleration under paragraphs 13or 17,
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T~ Cospospsgu st Ring 2 aomade this 24TH ’ OCTOBER
and s mncorporated inte and ~hal hc deemied teoamend and supplemen B > B SIS I \:.‘-

“Secunily Instrumcnt™ 1 of the samic

UNITED SAVINGS OF AMERICA

of the «ame Jdate 4nd corvening the Property dusonbed in the Scounin

2840 WEST TOUHY - UNIT C, CHICAGO, ILLINCOIS 60645

Sezowrty ADTtest

The Properss snciudes 2 unit an, tegether w 1h an undiaded materest tnthe commen ddemenis of a condominiam proxst

known as.
CHESTER!'IELD ON TOUHY

[T Jad IR b B

(the “Condemimum Prosect™ s 7 the owners sswsaainen or other entity which a0t £47 the Condomenmum Prosedt othe

“Ouwners Aswciation’ s Bolds ntle 1 preperty for the henefit o Goe o iy members o sharchelders, Yroeeriy 3iso

inciudes Borrower s interest i the O ners Assawiation and the o, proveeds and bensfits o Borse

ConpOMY UM Covisanis, In addition 1o the covenants and agreements made the Secuimy Inatruement,
Borrower and Lended further covenant and sgree a6 follons

A. Condominiv= Obligations. Borower shall perform all of Borzower's
Project™s Constituent Doluments The “Coeanituent Dovumenis” are the

creates the Condommr: Proest iy by -law e snpvcode of regulanonc and i otk junaler: dormerns
promptly pav . when Jue ali duos and acessrieniv e :
B. Hazard Insurance. S/ ipay as the aners Ay
“master” or “hlanket” polizy endhd Condominum
coserage in the amounts, for the ranads, and agaonst :h: hara
within the term “evtended conerage.” thin
i Lander wanes the pn‘f.«: an Untferm Ceenz

. e e e
Thens Lnags

o

pr~ed purcaant sothe Coners

Jmonunoeonthe Prope

the vearls premuumiinstallmani o hazar
i Borrowers cRhigaton undel Piform Covenant _‘ tm

s deemed satiaficd tothe extens that the o
Borrooaer b 1]1 give T ender pro
In the event f 5 disvenbhytioen

Properts. wheth .

pad o Lender forapphiaton o snms securod Bt
C. Public Liabilits Insurancc. B.-

St clentends,

Associanlon marhtains a public habk
D. Condemnation.’

[AENERS £ 2104 10101

connection with ans Jond
elemients, o7 fvr any convesance tn heuw of o 3 prowends
shail be appited by Lender tothe sameasecursd by
¥. lLender's Prior Consent. Borroner \!!Jll ot -:\_-u-\: alter o

cofisenl. either parniion or subdineide the Properny oroensent to

(1 the abandonment or termination of the Comdomunum Frooe
reguired by law mn the case of substantial destruction by sther casualiy oroan s
eminent Joman.

fnp any amendment T any provicon of the Consituent Doctimentaaf the piraivion s for the eanpress henctit of

Lender:
tiny termunation of professenal managzemen: and assumpiion oF wife

or
i1vy o any action which would hase the effect ofrendening th
the Owners Ascociation unaccepiabie 1o Lender
F. Remedies. [f Borrower does not pay condominium Jues and asseaeme
Any amounis disbursed by Lender under this paragraph F chall berome 2addinon
fnstrument Unless Borrower and Lender agree 1o other torms of paymient. ?‘a:w
dishurwement at the Note rate amd shall be pasable. with mlerest Gpon notice Trom Lender 1o Borr

unts sfai Bear int

BY SIGNING BELoww Borrower aocep!s and agtees tothe termyand provaens sontained @

10-25-328-008-1011
-

RECORD AND RETURN TO : =

UNITED SAVINGS OF AMERICA LY ONG HEXOBHG- R. CHUNG

1300 EAST IRVING PARK ROAD -
“ Qeng

STREAMWOOD, IL. 60103 Ele~

DONG $6N CHUNG/HIS WIFE

569 952 8

MULTISTATE CONDOMINIUM RIDER—< ~;+ “2— ) —FNMA FHLMC UNIiFORM INSTIUMENT Form 3140 !2 83
ZD a




