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MORTGAGE

THIS MORTGAGE (“Securiiy Instrument™)isgivenon .. October 17
19.85. . The inowigagoris ...Jeremiah. M. Shea._and Janice L. Shea, bis wife e,
......................................................................... (*Borsrower ). Thas Securiy Instrument is givento .

. NILES. FEDERA| S YINGS AND LS ASSOCIATION ciieawhichs orgamz:d and e:usung

under the laws of ...tusl state .of I11inois . and whose address 1s _ .
7077 Weast Gemastzs . Nites, lingis #0648 . e Lcndcr"}
Borrower owes Lender the p.m':palsumox Seventy Five Thausand. and no/100--=--sra-=-=zvoo-o-
mesmmmssmmscsoanonlTo z=zz=r Dollans (LS. S. 75,000, OC==== 4 This debt is eridenced by Borrower's note
datcd the same date as lhns Scc gricy Instrument N, u: which provides for monthly payments, with the full debt, f not
~noyember 1, T T S T TIII I I NIT NI I I This Security Instcument

paid carlier. due and payvable o ;
sccures 10 Lender: (a) the repaymen. of the debt s dcnced by the Note. with interest. and all renewals. extensions and
modifications: (b) the payment of all utarc sums, with interesi. advanced under paragraph 7 1o protec the secunity of thrs
Sccurity Instrument: and (¢) the performancoof Borrower’s covenants and agreemems under 1his Socurity Instrument and
the Note. For this purpos: Borrower does werely monﬁagc. gum and convey 0 Lender the foaiomng described property
locatedin ............ Coo! cerver--. County, Hhnois:

Lot 1 in Block 29 in Horwood Park 1. /che South Half of Section 6, Township 40
North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index No. 13-06-805-001ezz===--mm-mo=nmn ————— —————— —————

-~
7 |
~ cr
~ Cir'l
-
P O
~ (o §
7 o
[Sureet] % g
Minos ... 00031 ("Property Address™*
e Cooe:

TOGETHER WITH all the improvements now or hereafter erecied on the propeniy. and all casements. rights.,
appurtienances, rents. rovaines. mineral. o1l and gas nights and profits. aater nEhis and sioxck and all fixtures now or
hercafier a part of the preperts. AN repiacements and additions shail also be Sorvered by this Secunty Instrument. All of the
forcgosng 1s referred to in this Secunty insirument as the “Property ™

BoRROWER COVENANTS that Borrower is lawfully sersed of the ectate hereby cenveved and has the nght to
mortgage. grant and convey the Propenty and that the Property s unencumbered. evoept for encumbrances of revord
Borromer warrants and wall defend generally the titie to the Propesty agains: all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines umiform conenants for nalional use and non-untform covenants with
himirted vanations by juntsdc1ion 10 Constitule a uniform secunty IRstrument covenng teal property.

ILLINOIS ~S:rgle Farmiy—-FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
L4TLE $AF SYSTEMS AND FORMS
(=~ - %
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If Lender required mortgage insurance as a condition of making the ican secured by this Secunty instramest,
Borrower shall pay the premiums required to maintain the insurance in effect until such nime as the requurement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicable law -

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the igspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemration or other taking of any part of the Property. or for conveyance s licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied 1o the sums secured by thas Secuny
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parual 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedsatcely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages. Borrower fails to respond to Lender withir 30 days after the date the notice is
given, Lender i7 authorized 10 collect and apply the progeeds. at its option. enher 1o resic ration or repasr of the Property or
1o the sums secured v this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall nat extend or
postpone the due dai= oy vhe monthly payments referred 1o in paragraphs I and 2 or change the amount of such payments.

10. Borrower sot Released: Forbearance By Lender Not a Waiver. Extersion of the time for payment of
modification of amortizatiin)of the sums secured by this Secunty Indrument granted by Lernder 1o any successor in
interest of Borrower shall not ~pzrate to refease the liability of the original Borrower or Borrow er’s successors th interest
Lender shall not be required t7 commence proceedings against any successor 1n interest or refuse to extend time for
payment or otherwise modify ainer#ization of the sums cecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: eyersise of any right or remedy

11. Successors and Assigns Bovid: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it ti:e successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and \greements shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) s cn-signing this Secunity Instrument only 1o mortgage. grant and convey
that Borrower's interest n the Property under (5h< 2éms of this Sccurity Instrument: (h) is not personally oblizated to pay
the sums secured by this Sccurity Instrument: and /. Vagrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodarions with <<gard to the terms of this Security In<trumsent or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccuriy Instrument is subject 1o a law which seis maxsmurn Joan
charges, and that law is finally interpreted so that the inielesy or other Ioan charges collecied or 10 be collected 1n
connection with the loan exceed the permuied limts. then: €= uny such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permutted limit: and (b) arly <ams aiready coilected from Borrower which exceeded
permtted limits will be refunded to Borrower Lender may choos o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund Jecluces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment OF exprration of appheable laws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceabl : accozding tons terms. Lender. atirs opticn.
may require immediate payment mn full of all sums secured by this Secunty-Insirument and may invoke any remadics
permitied by paragraph 19. If Lender cxercises this option. Lender shall take the wico, specified in the secondd paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Secunty Instrumeny kallbe ginen by definenng it or by
mailing 1t by first class mail unless applicable law requires use of ancther meihod. The rotice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender Any nclice 1o Lender <hall be ginen by
first class mal to Lender's address stated herain or any other address Lender designates by noticsw Borrower. Any notice
prorided for in this Secunity Instrument shall be deemed 10 have been given o Borrowes of Len der v hen given as provided
in this paragraph.

15. Gorerning Law: Severability. This Securnuty Instrument shaill be governed by federai [74 and the law of the
junisdiction in which the Property is located. In the cvent that any prosision or clause of this Secuni’y instrument or the
Note cor Hicts with applicable law. such conflict shall not affect other prosistons of this Secunty Instramear or the Noie
which can be given effect without the conflicting prosision. To this end the provisions of this Security Insiruinent and the
Note are declared 10 be severabie.

15. Borrower's Copy. Borrower shall be given onz conformed copy of the Note and of this Secuniy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest ins 1t is sold or transferred (or if a beneficial interest in Borrower 1s wold of iransferred and Barrower 1 not a nateral
pereony without Lender's prior aritlen consent. Lender may. at #ts option. reguire immicdiate payment :n full of all sums
secured by this Secunty Instrument, Howerer, this option shall not be excrcised by Leader of exercise 1s prohibited by
fedetral jaw as of the date of 1his Secunty Instrument

If Lender exerciscs this option, Lender shall prie Borrower notice of acceleranion. The nonse shall provide a penod
of not less than 30 davs from the date the notice 15 deltvered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums pnror 1o the exmratiae of this penad. Lendes may inmvoke any
remediss permitied by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [f Borrower meets certain condihons, Borrower shail have the right (o hane
enfarcement of ths Secuniy Instrument discontinued at any Gme paoT 1o 1ne carlier of. (33 £ Jays (o7 such other jenod as
applicable law may specify for ramnstazement) before sale of the Property purizant 10 any power of sale coniamed m thes
Security Instrument. or (b} entry of a judgment enforaing this Secunty Inurument Thase condinons are tha: Bosrower:
1a) pars Lender all sums which then would be due under this Secunty Instrument and 1the Note had ne acceleranon
occurred. (br cures any defauit of any other corenants or agreements, ‘o1 pads all expenses ncurred in eaforaimg thas
Sccunty Intrument, incloding, but not imatad o, reawonsble attorneys’ feos and (4 takes such acizon as Lemder may
reasonably toquite to assure that the lien of thie Mevunty Instrament. L endes's fights in the Property amd Borzowes™s
obiigation to pay the sumns secured by thic Secunty Instiument shall continue unchanged. Upen reenslatoment by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully cffective as of 5o acceleration had
occurred. However. ths nght to reinstate shali not apply in the case of accelesation under paragraphs 13er 1™
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