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MORTGAGE

WOGEOBET 2Ly s

THIS MORTGAGE (“Secunty Inslrumenl") is givenon .
9..3.;5.... The mo- tgagor is Isaacs
... (“Borrower'). This Security Instrument is given to....Rlver. Grove, .
B .& T , o)
ank & e o YRR sy enjuine

under the laws of and whose address is
....... e (MLender').

Borrower owes Lender i he pnnctpul sum of Ly= Thowsand. one. dundred.and. Fif ty. Dellars..

LBL00/1008he. s .. Dollars (U, $.$..832,150.00. ..}. This debt is evidenced by Borrower’s note
daicd the same date as thls Seri ﬂty Inslr mem (**No 8 whnch provides for monthiy payments, with the full debt, il not
paid earlier, due and payable'on< Octo er, 20, l - .. This Security Instrument
secures tc Lender: (a) the rcphyy w st off lhe debl cwdcm.ed by lhe Nou., wuh mu.rcsl und all renewals, extensions and
maodificalions; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 (o protect the sccurity of this
Security Instrument; and (c) the perfrmance of Borrower's covenants and agreements ander this Security Instrument and

the Note, For this puEposc Borrower ucss hereby mortgage, grant and convey to Lend ' the following described property
located in ook County, IHlinais:

Lot 25 in Block '3 4in the Subujn.sion of the West Half of the Southeast Quarter
of the Northeast Quarter of Seci’on. 34, Township 40 North, Range 13 East of the

Third Principal Meridian, Cook Corply, Illinoig————

Commonly Known as 4146 W. Armitage Avz, Chicago , IL

PRONESATY INDEX MU (BERS

. _ R e ,
) AE sa E ‘ ng' 4 UNIT 2‘(

ALA6W, Armitage
[Street]
(“Property Address");
Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part'of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORRGWER COvE NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght lu
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniferm covenants for national wse and non-uniform covenants’ with
Hmfted varfatians by risdletion 1o tonsiitute a uniform seourity instrument covering real property.

ILLINOIS—Single. Family—FNMA/FHLMG UNIFORM INSTRUMENY Fortm 3014 12/83

AEDRDER FROM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of sity award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid Lo Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured. immediately
before the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any hnl'mcc shalt be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thay 1hc ccndemnor nl'fem to.

make an award or settle o claim for damages, Barrower [ails to rcspoud to Lender within 30 days afér the date the notice is
given, Lender is auttiorized to collect and apply the proceeds, at its option, either to restoration or repmr of‘the Property or
to the sums secuced-Ly this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to prmcipul shali fiot extend or

postpone the due date of  he menthly payments referred Lo in paragraphs 1 and 2 or change (he amoun{ of such payments.

10. Borrower 147« Released; Forbearance By Lender Not a Waiver, Extension of the time ror payment or
modification of amortica®Gr-of the sums secured by this Securily Instrument granted by Lender to any succgssor in
interest of Borrower shall not wperate to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shail not be required <o sommence proceedings against any sugcessor in interes! or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrov.<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy,

11. Successors and Assigns Bouas; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and bcneﬁt vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/;reerients shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: (a)-s za-signing this Security Instrument only to morigage, grani and convey
that Borrower’s inferest in the Property under tl.¢ 42rms of this Securily Instrument; (b) is not personally obligated to pay
the surns secured by this Security Insirument; and/(c) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reZesd to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally interpreted _so- that the interest or other loan charges collecled or to be collected in
connection with ‘the loan exceed the ‘permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits w:ll be refunded to Borrower. Lender may chooss 14 'm\ke this refund by reducing the principal awed
under the Note or by making a'direct payment to Borrower. Il a refuind “eZuces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13, chis!ation Affecting Lender's Rights. If enactment er Capiration of npphcable laws has the effect of
rendering any provision of the Note or this Security Instrement unenforceable icccrding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall take the siess specified in the second paragraph of

paragraph 17. :

14, Notices. Any notice io Borrower provided for in this Security Instrumers shall be given by delivcring it or by
mailing it by first class mail unless applicable law requires use of another method. Tn: notice shall be directed to the
Property Address or any-other address Borrower designates by nolice to Lender. Any notic? 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by niolice to Borrower, Any notice
prowdcd for in this Security lnstrument shall be deemed (o have been given 1o Borrower or Lendcr when given as provided
in this paragraph.

15, Govuning Law; Severnbﬂlty This Security Instrument shall be governed by lederal Vaw ond the law of the
Jurisdiction in which the Property is locnted. In the event that any provision or clause of this Security ipstrument or the
Note conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruwent and the
Note are declared, to be severable.

16. Borrower’s ‘Copy.,. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of, the: ,Property or.a Beneficial Interest,In Borrower,  1f al) or any purt of the Property or any
interest in it is sold or transferred (Sr if & benefcinl interest'in Borrower is sold or transferred and Borrowet is not a natural
person) without Lender's prior written consenl, Lender may, at its oplion, require immediale pnyment in full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Barrower notice of sceeleration. The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. Il Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defullt of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securlly tnslrument, including, but not limited to, veasonnble uttorneys’ fees; and (d) takes such action as Lender may
reasunpbly requlpe 10 assure 1ind the Hen of this Su.mily Lnstrumenl, Lender's rights in the Property and Borrower's

obligation to pay . thc sums su.cun.d by this. Sccurity Instrument shal! t.mnlnm. unchungul Upon reinsthlenient by
Borrower, this Securﬂy lnstrument and the obhganons secured hereby shall remain fully effcctive uy iff no necelération had

occurred. However, this’ nght fo reinstate shall not apply in the case of dceelerntion under paragraphs 13 or 17,

t-219520g
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