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o " Ihis Indenture Witnesseth, that the unm} sign __.JLJ_W—DEV810 iu} Cs 2 2 6 A W

dFEMAN ESTA b fogeing\eqiporationarg FRRting frider the |8

| ortoegels) and warrantls] to FIRSTNA

anrga e : e 18 ; A Coole = .- . . County, lllinols: - R '

 Tguiges, the following described real estate In B, C . ) ) 4

— 41;(‘3}%‘0{?'301 v;.lng Arthur T. McIntosh arid ' Company s Muirfield.of Inverness;, Unit No. Two,,
C T being a subdivision in sections 7 and 8, Township 42 North, Range 10, East of .

‘ the Third Principal Meridian, according. to the plat thereof recorded March .4, .

1983-as' Document’ 26525380 in Cook County, - 0 : ' N, :
N O2-08 ~200-038- Q00O N30 L) ovdburm EF Qd‘@\w, - I o -
i 7i " Together with'all buildings improvements, fixtures or appurtenances Now or hereafter erected thereon or placed thereint,including afl ap'pargtus,'gqumment»,. ﬂ}ft'u_res .
tor articlés whether in single units or centrally controlled, used'to supply heat, gas, air-conditioning, water, Iight power, refrigeration, veml.lauon or o(hgr se[rwces,:apd
‘=5iahy‘6th‘e§r thing now or Rereafter therein or thereon, the furnishing of which by lessors 1o lessees is customary or appropriate, including screens, w_mdow s‘had\es,s'!or{n;
x"&odr’é‘and‘winddm{ floor coverings, screen doors,-in-a-door bieds, awnings, stoves and \I‘Jatcr heaters (all of which are intended to be and are hE(gby dgcla(egj ‘pé a'phrt
- Y¥reaftsaid real estate whether physically attached theréto or not) and also together with 'all easements and the rénts, issues and profits of’r:aid premises‘whi‘gt_'\‘ e h'er‘eby’ .
i ‘p'léage‘d’, assigned, transferred and set over unto the Mortgagee, whéther now due or hereafter to become due as provided herein. T.he' Mortgagee is t)ergb! subr‘o_q;!t' to. -
Qs thevights of all mortgages , lienholders and ownérs paid off by the proceeds of the loan hereby secured. ’ ‘ ¢ R S
SN0 T0 WAVE AND TO 'HOLD' the said property, with said builtings, improvements, fixtures, appurtenances, apparatus and equipment, and with all the rights'and
-\ “privileges thereunto helonging unto said Mortgagee torever, for the uses herein set forth, free trom all rights and benefits under the homestead, exemption angl'valuation .=
laws of any State which said rights and benefits said Mortgagor does hereby release and waive, L :
R r “To st'ic'ix‘ru'bayrherﬂl'q'f:t‘fﬁ\:c dob('aslé\;ildgnéé horeby and_by the note or notes of even date herewith, or subseguent dutes, o any notu o notes subs_mu_iqd thé[nfpr
T Mo, xtend or renew paysment thoreof, executed by the martgagors or any of them, or If tho martgagor is 0 lond trust, then executad by the beneliciaries of sojd trust or

. R AN A

" any of them to the mortgagee-in the totel amount of ¢_Three Hundred Twenty rieht Thousand and ne/l0Q : SR
" hereby releasing and waiviri2 all -ights under and by virtue of the homestead and exemption laws of this state and the United States. In the event of a breach of any ob-
“igation to’ pay said debt, the“whole of said indebitedness, including principal and all earned interest, shall, at the option of the legal holder thereof, ymhqu notice,
*+shbcothe immediately dud ahd rayahle, and shall'be recoverable by foreclosure hereof, or by suit at law, ot both, ali axpenses and disbursements, paid 'orjn(‘:hfre'd in
. vbéhalfiof the plaintift 'in conneciion vith proceedings tor the foreclosure hereo!f - including reasonable attorney’s fees, outlays {or documentary cvi.dencg,'s!e.r‘\‘ugr‘éptj-
“vai*s"eharges; cost of procuring ar of Zorpiating abstract of title, and of opinion of title or title guaraniee policy, showing the whole title to said property, and of mihfu;és
of-fofdclasure showing necessary pa’ces +0 said foreclosure proceadings ~ shall e paid by the qrantors, and the like expenses and disbursements occasloned hy'any suit. -
of ‘proceeding wheréin the grantee, or am \nlller of any part of said indehtedness, as such, may be a party by reason hereot shall alsa be' paid by’ the grantors; all of -
Which expenses and disburséments shall be &2 aiional lien upon said premisos, and ncluded i any decree that may be rendered in such fargclosure proceeding, o
NN Any advances made by the mortghgee ta tie v ortgagor, any ot them, or it the mortgagor is a land trust, then uxecuted by the beneflciaries of said trust or any.of
£m, ¢ his successor In title, for any purpose, 0t 7n-time betore the release and cancellation of this Moig;)&go, but at no time shall this Mortgage seeure advances.on
iy

sccount: of-sald original Note together with such additiorial ydvances, in asum inoxcess ot § 000, 00 pravided that nathida =
herein: contained:shall be’considered as limiting the ameunts t4v shall be secured hareby when advanced ta protect the security or in accordance with _enile’gam; con.
tained'in the Mortgage. . oy
'rThe' perfarmance’ of ‘all of the covenants and obligatiors of e Mortgagor to the Mortasgou % cantaidett harain and in snid Note,
*FE MORTGAGOR COVENANTS: : »
e A’,, ‘(1’)1' Td pay said indebtedness and the inturest tharaon as hargrr and i sad note provided, ar accarding 10 any agraement extending the time af payment thergof,
: 1(2’)1‘,Tq pay when due and before any panalty attaches thareto all taxes, spaci) taxes, SPecial assLs8ments, watyr charges, and sewir servica chargus against said property
lincluding those heretofore duel and to turnish Mortyagee, upon Tequest, drabcate tecaipts Wherelar, and all sueh items extended againgt said proparty:shall. be-con-
q@gv;w deeméd vahd lor the purpose of tis requirenwnt. (31 Ta hep the e paayements Ay or hervalter upian sl prejmsey insured against damage by fire; and
& ich biher.hazards as the Mortgagee may requare to he Jnsured AgaNL, and 10 §Haviue ubie hathidy inurants atwd sueh ates insurance as the Martgages may require,
~ untit said indebtedness 1s tully pind, of 0 case of tarectosure, unhil expuration of “ae petsad of redempuion, 1o the tull insutable valug thergnt, in such companies,
hrough such agents or brokers, and in such form as shall he satstactury 1o the Moriaages_such nsurance palicies shall ramam with the Mortgagee during said perlod
' pérlods, and contain the usual clause satistactory to the Mortgagee mahing them payaile 1) the Mettgagee, and in case of foteclasury sale payable to the awner of *
“the Eenificate of sale, awner of any doficiency, ny reCeiver OF (EURMPUONRS, QT ANV Ga-2 !+ & deesd pursuant 10 lareclosure, and i case of loss under such palicles,
i Mortgagee is authorized to adjust, collect and campromise, 1n its dasteten, all elawns theeader and 10 execute ang delwver on behalt of tha Morigager all neces
sary’ proofs-of loss, receipts, vouchers, releases and acquittances requieed 10 be ugned by the inTuraice compames, aned the Mortgagat agress to sign, upon demand,
rall'teceipts, vouchers, and releases required of him to be signed by the Mottgagee far sueh purpeeune the Martgages is authatised 10 apply the praceeds of any in-
T Sufance claim to the' restoration of the proparty of upon the indebtedness heieby secuted (¢ L scrstion, but menthly payments shalt cantinue wntil said
v iadabitedness is paid in full; (4) immedhately afer destuction at damage, to commence and pram.iy complete the rebuilding ur restoration of buildings and
“improvements now o7 hergafter on said premises, unluss Mortgages dlacts 10 apply on the indebiedness ¢ Zuivd herehy the proceeds of any insurance covoring
_such destruction or-damage,"(5) To keep said premises 1n good candion and repaw, without waste, and free fatn any mechanie's or ather lien or claim of lien
-not expressly subordinated to the hen hereo!: (6) Not to make, suffer of perany any unlawtul use of o1 any auenes to exist on said property nor to diminish nor im-
‘pair>its -valie by any act of ‘omission 10 act; (7) Ta comply with alt requitements al faw with e5pect 10 mOrtguy) e pramises and thy use hureuf; 18) Not to make,
ssuffer or permit without the written permission of the Mortgagee bieing tust had and obtained, la) any use of the puepersy tar any purpase other than that for which
S ttsie now ‘used; (b ‘any “altirations of the improvements, apparatus, apputienances, fixtutgs OF SUUIpMENt now of hargatiar upon said property (c} any purchase
on.conditional sale, lease-or agreement under which title is 1eserved in the vandor, ot any apparatus, fixtutesor rauipment 0 b plaged in or upon any hujldings' ar
improvements on said property. . .

1 s

B In order to provide for the payment of taxes, assessments, wsurance premums, and other annual charges upon the property souwating this indebtedness, and

~.* pther insurance required or -accepted, | promise to pay to the Marnigages, & Protata pottion of the current year taxes upan the disby semert of the foan and to pay

.~ monthly to the Mortgagee, in addition 1o the above payments, a sum astumated to be equwatant to onestwelith of such stems, which paveients may, at the option of
the Mortgagee, {a) be held by it and commingled with other such funds o1 its own tunds tor the payment of such items, (b) be earnies in . sevings account and

withdrawn by it to pay such items: or {c] be credited to the unpaid balance of said indebtadness as received, provided that the Mortague aavarces 'u';‘mn this &)liliga-

tion sums sufficient to pay said items as the same accrug and brecome payable, 1 the amount estimated to be sutficient to pay smd items 15 not sy’ tici o, | promise to

" pay the difference upon demand. 1f such sums are held or careied 0 a savings account, OF @SCrow account, the same are hereby pledged to further seguie WMis indebted-

: ness. 'l:he Mortgagee is authorized to pay said items as charged or bulled without further wnauiry. -

€ This morigage contract provides for additional advances which may be made at the option of the Mortgagee and suoyred by this mortgage, and it is agreed that -
“in the event of such advances the amount thereof may be added to the mortgage debt and shall increase the unpaid batanee of the.note heteby secured by tf\e amount

of such advance and shatl be a part of said note indebtedness under all of the terms of said note and this contract as fully as it o new such note and caitract were
executed and delivered, An Additional ‘Advance’ Agreement may be gwen and accepted for such advance and provision may be mads for different monthly payments,

= and 3 different interest rate and other express modifications of the contract, but in ali other respects this contract shall remain in full ‘farcaand eftect as 10°said .-
J'ixﬂdebtedness, including all advances. e Caepeonny

1./ D That in case of failure to perform any of the covenants herein, Mortgagee may do on Martgagor’s behalt everything so covenanted, that said Mortgages may
alsa do any act it may deem necessary to protect the lien hereof: that Mortgagor will repay upon demand any moneys paid or disbursed by Mortgagee for any of the
,ff;_bove purposes and such moneys together with interest thereon at the highest rate for which it is then lawful to contract shall become so' much’additional indebtedness
'i_i;iecured by this mortgage with the same priority as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the Lae)
“Z_8r proceeds of sale of 53id premises if not otherwise paid; that it shall not be obligatory ugon the Mortgagee to check into the validity of any lien, encumbrance\ag™y
. cllaim in advancing moneys as above authorized, but nothing herein contained shalj be construed as requiring the Mortgagee to advance any moneys for any purpose
"r_w,qor to do any act heseunder; and the Mortgagee shall not incur any personai liabilityfbecause of anything it may do or omit to do hereunder. B N )

L i E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shail have been advanced to the Mortgagor at the date heregl
or at 3 later date, and 1o secure any other amount or amounts that may be added to the mortgage indebtedness under the terms of this martgage ~ontact.

" transferred or assigned by the mortgagor without the prior consent of the mortgagee, excluding {a} the creation of a lien or encumbrance subardinate to this mortgé
{b) the creation of 3 purchase money security interest for household appliances, {c) a transfer by devise, descent, or by operation of Jaw upon the death of a joint v

© aht or {c) the grant of any feasehold interest of three years or tess not containing an option 1o purchase, Mortgagee, may, at Mortgagee’s option, declare without notice
alt of the sutns secured by this mortgage 10 be immediately due and payable. KE ’

F That if all or any part of the property, or any interest therein, or if the mortgagor is a land trust, if ali or any part of the benaficial interest in said trust is s:g

Mernjages shatt fave wanol sl obtion 1o aceelerate ol prior to the sale or transtes, Martgagee and the person to whom the property s solct o transfureed 1euch agrews
mend in writing that the Tiedit of such persun 1 satistactary to Mortgagee and that the interest payable on the sums secured by this motgagy shalt e 8t such roto w
Mortgagee shall reauest, 1 Mortgagur s suecessor has exveuted 3 wrillen assumption agreement accepted in writing by Mortgigue, Martgagee shill relense Mortgagor from
H oblgetion under 1is martgage and the nate secaring it
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-Subject to the terms of this paragllaph) gl i @ FF*‘MII prt
same manner as with the Morigag i angasal inclulle fortfiea

P v T ., e
7 A\ IR i* o ] R
e riabee»lré‘ deal uccésor in interest’of the Mortgagor'in the -
or ot g theWiefe pyatent of the debt secured hereby, but said dealings . *

.+ -shall not discharge or in any way affect the liability of the Mortgagar hereunder or the debt hereby secured,

G ‘That time is of the essence hereof and il default be made in performance of any covenant herein contained o- in making any payment under said note or obljga' .

tion or any extension or renewal thereof, or it proceedings be instituted to enforce any other lien or charge up'on an'y of s.aid pro;'»ert.y, or upon the filing of a a

=" proceedings in bankruptey by or against the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of h.ns creditors or if his property he plaf:ed ulnder\ )

“control of or in custady of any court, or if the Mortgagor.abandon any of said property, or in the event of the filing of a suit to Fondemn all ar a part of the_ sa_ud prope.p

ty, then and in any of said cvents, the Mortgagee is ]u;réby authorized and empowered, at its option and without affecting the lign heredy wreated or the i :or:gy,of Sf-lld .
lien‘or any right of the Mortgagee hereundi_:r, to declare without notice, all sums secured hereby imn}ediately due anq payable, whether or not such dgfaurlt be g'cn.nedxed

by Mortgagor, and apply toward the payment of said' miortgage ‘indebtednéss any indebtedness of tfie Mortgagee to the Mortgagor; and said Mortgagee.may afso imme: *

diately proceed to foreclose this mortgage, and in any forectosure a sale may be made of the premises en masse without offering the several parts separately. .
o TN
B A

}4 That the Mortgagee may employ (‘:'buznsel for advice or ather legal service at the Mortgagee's discretion in connection with any dispute as to the debt hereby secufed )

- secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall be included in any decree or judgment as a part of said K

' n%ortgage debt and shall include interest at the highest contract rate, or if no such contract rate’then at the fegal rate. In the event of a foreclosure sate of said premises” —
there shall first be paid out of the proceeds thereot all of the aforesaid amounts, then the entire indebtedness whether due and payable by the terms hereof or not and. **

. the interest due thereon up to the time of such salg, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the app[ica.i )

tion of the purchase.money,

| In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hersby empowered to callect and receive all compensation

" which may be paid for ari: property taken or for damages 1o any property not taken and ali condemnation compiensation so received shall be forthwith applied by the

* Mortgagee as it may elest (o the immediate reduction of the indebtedness secured hereby, or 1o the repair and restoration of any property so damaged, pravided that
any excess over the amoun*'ui the indebtedness shall be delivered to the Mortgagor or his assignee,

J'All easements, rents, isaued a7 orofits of said premises are pledged, assigned and transierred to the Martgagee, whether now due or hereatter to become due, under
or by virtue of any lease or agr:me-.t for the use or occupancy of said property, or any part thereal, whether said lease or agreement is weitten or verbal, and it is the
intention hereof {(a) to pledge sa rints) issues and profits on ¢ patity with said real estate and not secandanly and sueh pledye shall not be deemed worged in any
fareclosure decree, and (b} to establizh ar‘aisolute transfer and assignment to the Mortgagee of all such leases and agreements and all the avails thereunder, togather
Wwith' the right in case of default, either Letars or after loreclosure sale, to enter upon and take passession of, manage, maintain and operate said premises, ar any part
‘thereof, make leases for terms deemed advanta 2015 10 i, ternminate or modily existing or future leases, collect sad avils, rents, issues and profits, regardless af when
earried, and use such measures whether legsl-z equitable as 1t may deem prapur to entorce coltection thetol, smplay runting agents or ather emgloyees, alter or repair
said premises, buy furnishings and equipment therefite Vhon it desms necessaty, purchase adeguate fire and oxtgnded coverage and other torms of inswiance 4s it may
be deemed advisable, and in general exercise all powarsor ananily incidant 1o ahsolute ownership, advance ar hotraw maney necessary tor any purpose harein stated 1o
secure which a lien is hereby created on the mortgagee premisasand on the income thersfram which hen o Prorta the len of any othwe ndetedness heteby secured,
_and out of the income retain reasonable compensation tor it2ll, poy msurance Premiums, taxey and assessments, and all sxpenses af avery Kind, including attarney's
‘fees incurred in the exercise of the Powers harein givin, and bom wma 19 ume apply any balange of income nat, w18 sole duceetion, needed far the aforesaid purposes,
first on the interest of the powers herein gven, and from time 10 ¥ ply any balance of ncame hat, inas sole diseretion, nevaed tor thy atoresaid purposes, first on
the interest and then on the principal of the indebitednass hereby seedies, Belare of alter any degron of toreclasure, and an the doliciency wn the proceeds of salg, if any,
whether there be a decree in pursonam therelor ot nol, Whenever all i the waehtedness secured hersby o pawg, anid the Mo tgagee, in 1ts sate discration, foels that there
is no substantiat uncorrected default in pertormance of the Morigagor's anie ments herewn, the Marigages, on tabistactory evudence therent, shall telinquish possassion
and pay to Mortgagor any surplus income in its hands, The passession of Murigage: Ay continye unbil atl sadebtedness secuted hereby s paid in ful) ot until the delis
very-of-a Deed pursuant to a decree forectosing the lien hereot, hut «f no deed be (jsued, then until the exration of the statutory perind duting whigh 1t may be issuntl,
Mortgagee shall, however, have the discretionary power at Ny Lme 10 1etuse teoakeo to abandon passesion aof savd premises without afteeting the lien hergof,
Mortgagee shall have all powers, it any, which it might have had without this paragrapt’. Ne s shalt he sustainable againy Mortgages hiased upon acts or omissians rar
lating to the subject matter of this naragraph unless commenced within §xty dayi atter Moriagee's passession ceases.

K That upon the commencement of any foreclosure Proceeding hereunder, the court i whie!! so0%h Uit fited may at any tme, either biefare ar aftor salw, and
without notice to tha Mortgagor, or any party clainung undsr lum, and withow fegarid 1o the solv ney ot the Mortgagar or the then value ol saud pramises, or whether
the same shall then be occupied by the awner of the equity of redempunn as a hamestead, appomt o scuaver with HENYET 10 manager and reat and 1o galjugy the rents,
issues and profits of said premises during the pendence of such farectosare suit and the statutary penad o’ CRAMANON and such ranes, issues and nratits, whan qol-
lected, may be applied before as well as atter the sale, towards the paymant of the indetiedness, COSLS, taxe, inivzance or other items necessary tor the protection
and preservation of the property, including the expenses of such recevership, of an any dehiciency decroe whertior [here be a decren therefore n personam or not,
and if a receiver shall be appointed he shall temain in possession uatil the expuration of the full period allowed by satuie for redemptian, whether there b redemption
or not, and until the issuance of deed in case of sate, hut it no deed he 1ssued, until the expiration at the statutar VORI Carning wiieh it may by issued and na lease
of said premises shall be nullified by the appaintment ar entry in possession of a recewet byt he may slect to termanate any 12aseauntor 1o the hen hereof.

© "L That each right, power and remedy herein conterred upon the Martqages is cumutative ot every ather right ar temedy ol the Martgagee, whether hersin or by
law conferred, and may be enforced cancurrently therewith, that no wavet iy the Martgagee of performance of Any cavenant herzia ar iesaid abhgation comaned shall
thereafter in any manner attect the right of Mortgagee to require o enforee perfarmance ol the same or any ather of aaud covenants, 4hat wherever the context haro!
requires, the' masculine gender, as used herein, shall include the teninine and the neuter and the singulas number, as used hetein, shalt incl/e T plural that ol rights
and obligations under this mortgage shall extend to and be binding upon the tespechve hewrs, exacutors, adevnistrators, uecessors and assigns Ot she Mortgagor, and
‘the successors and assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasian thetetor anises ——

M That in the event the maortgagor is a duly arganized carparation, the mertgigor daes hereby waive all rights of redemprion, In the vent s ecarsagor §s a cor-
porate trustee, and the improvements on said real estate contain four or mare dwelling units, the mongagar daes hereby waive all rights of rodempting

In vatness wberé{; this mortfage is executed, sealed and defivered this day of  October 25, . AD. 10 85
R : JW#~Devel, pn?lt /]Ln @
- : (SEAL) AU /( // IOALL (SEAL)
ny )

. Welker, Presi
- ] e
- E P I &
Co T SEAL) + WelKer,  Tndividually (SEAL)
STATEOF . 11linois .’
COUNTYOF ¢ oi cr

I. The Undersigned, a Notary Public in\')

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Jon W. Welker \'}'
sersonatly k i 7
- personzlly knovin to ma to be the same parson whase name S 18 subseribed to the foregomg instrument
. he NS
v:appearea before me this day in person, and acknowledged that signed, sealed and delhvered the said msnumcrp3
as 8

free ang voluntary act, for the uses and purposes therein set forth, including the release and warver ot all

ights under any homestesd, exemption and valuation Jaws,
. .777

) a..c@&, . 72
GIVEN under my hand snd Hotanial Seal, this 25

THIS INSTRUMENT V145 PREPARED By
S. Reynolds .~

A ) )
3{322 W. Higging Ry, ;/44/ /;;//L{?(ﬁ{ el
eiman Farates 1] R e

tay of October AD.19 85




