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MORTGAGE

THIS MORTGAGE ("Security Insirument™}) is given on I L 4 PPN
19 8B4.... The lnm'tgugur is . Alboernt. Polenma, sud., Lrene, Laloarmos. hig. wlfe......
(*Boveower''). 'This Security Instrument is given m .....9.‘?!??.‘9.‘....“ ............
..................................... B L LE (o LI mguln/cd und c\hllm,
umd whose nddress is 3960 Wosy OBth Streel....... e
(*Lender™)
kymiidve. Shoasand.and. aeliG0s
- o fu QQO :,00 . ) This cluhl lscvulunwcl by Honm\ur s note
Jited the same dave #
paid earlier, due nml Yoyl *h:(m o Ncwuu:bur ey 2010,
secures o Lender: (o) ahe e onyment ol the debt evidenced h_\ the Nnu-. will interest, und ull rcn-.-\\'nls. c,\lensicms unel
moditications; {b) the puyiient of all other swms, with interest, advanced under paragraph 7 to pratect the secugity of this
Securily Tnstrament; nind (OF e perforimance of Borrower's covenunts undd agreements under this Security Instroment and
the Note. For this purpose, Borcoseer does hereby mortigage, peant and convey to Leader the Bllowing deseribed property
tocated in IR 0 e i e et ie e ettt es s e e e e At bt ren e bt e areaas TTTTOP PRI « County, Hlinois:

fot 166 in Green Acres Estates Subdivision Undlt 2, o subdivision of part of the
Northeast 1/4 oF Sectlon 27, Township 36 Noreh, Range 12 Baswe of che Third
Princtpal Merltdian, in Ceok Codany, Lllineia,

x’ Permanent Tax No. 27 27 214 006 0000 ‘:

725 )9 9B

cwhich has e address of oo 8 .ﬁﬂ.&..h’.-....L?.QM.‘-.}..S.C.I‘.S‘.Q.\Z .......................... e Hﬂhthﬂ\'e‘g}
| Street Wy

Hioois o JBQ4TT {"Property Address');

Loy U}

Toar Tier Weod all the improvements now or hereafter erected on the property, and aft easements, rights,
appurtenasees, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereatter o pact of the property. Al replacements nacd gdditions shall nlso be covered by this Security Instroment. All of the
foreeomng is relerred todn tus Security Tastrument as the "Property.”

DORROWER COVENANTS that Barrower §s lawlully seised ol the estute herehy conveyed and has the right o
morhgaee, grant and convey the Property and that the Property is unencumbered, exgept for enepmbranges of record.
Borrawer wirrants and wil? defead geneeally the title o the Property against all elaims and demands, subject 1o uny
cheimbrances ol record,

THIS SECUIITY ISSTROMENT combines uniform covenants for national use and nop-uniforin covenants with
himied viriations by jurisdiction to constitute soaniform security instroment covering real property.

TLLANGIS  Sonpne tamily - PNMAZFHEMC UNIFOIM INSTRUMENT Forin 3014 12/83
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UNIFORM COVENANTY.  Horrawer and Lender covenant and agree as follows:

1. Payment of Principa).and Tnterest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment und late churges due under the Note.

2. Funds for Taxes and insurance, Subject 1o applicable Jaw or 1o a written waiver by Lender, Borrower shall pay

“tu Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10

one-twelfth of: (a) yearly taxes and assessments which may attain prioeity over this Security Instrument; (b) yearly
leasehold pauyments or ground renis on the Property, if any; (¢) yearly hazard imsurance premiums; and (d) vearly
marigage insurance premiums, il sny. These items are called “escrow items.” Lender may estimate the Funds due on the
binsis of current data nnd reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounis of which are insured or guarantecd by a federal or
stufe agency (including Lender if Lender is such pn institutior). Lender shall apply 1the Funds 1o pay the escrow items.
Lender may not churge for holding ond applying the Funds, analyzing the account or verifying the cserow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required io pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, withoul charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as ndditionul security for the sums secured by
this Securily Insizanent.

IT the ariovwy, of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the sscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, eithier promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Funds 5dd sy Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessury to moxke ipthe deficiency in one or more payvments as required by Lender.

Upon paymient in fuil o) all sims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I vaded paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immedintely prior (o the seie SF the Property or its acquisition by Lender, any Furnids liekd by Lender al the time of
applicntion as neredit agninst the sZims secured by this Security Instrument,

3. Application of Payments, /Jnless applicable fnw provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be applied: first o inte charges duc under the Note; second, 1o prepayment charges due inder the
Noie; third, to umounts puynble under pndagranh 2 fourth, toisterest due; and Jasy, 10 principal duc.

4, Charges; Liens.  Borrower shall (puy 011 taxes, assessments, charges, fines and impositions atiributable to the
Property which may avtain priority over (hic. Szeurity Instrumens, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mpniler provided in paragraph 2, or if not paid in 1thay manner, Borrower shall
pay them on time directly to the person owed paymn)) Borrower shall promptly furnish to Lender all notices of aumounts
15 be puid under this paragraph. If Borrower makes ip s~.payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Torrower shall promptly discharge any lien which bas priority aver this Security Instrument unless Borrower: {a)
agrees in writing 10 1he puyment of the obligation secured by the Jlien in & munner aceeplable 1o Lender; (b) contests in good
faith the lien by, or defends ngaingt enforcement of the lien in, epy ! proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of tnre’Property; or {c) secures from the holder of the lien an
ugreeinent sutisfactory 10 Lender subordinating the lien to this Scoudiry tastrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over this Szercity Instrument, Lender may give Borrower &
notice identifving the lien. Borrower shull satisfy the lien or take onc or (aoe of the actions set forth above within 10 days
of' the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvements now eyisting or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended covernge' and any other hazards for which Lender
requires insurance. This insurance ahall be maintained in 1he smounts nnd forabooceriods thit Lender requires. The
insuranee earrier providing the insurance shall be chosen by Borrawer subject 1o Loader’s approval which shall not be
unreasonably withheld.

All insurnnce policies and renewals shall be acceptable 1o Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower sliall promply give 1o Lender
all receipts of paid premiuvms and renewnl notices, In the event of loss, Borrower shall give pacaipt_siotice to the insurance
earrier and Lender, Lender may muke proolof loss if not made pramptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied (e/rostoration or repair
of the Property dumnaged, il the restoration or repair is economically feasible and Lender’s security is nos tessened. I the
restorution or repair is not economically (easible or Lender's security would be lessened, the insurande sroceeds shall be
applied {0 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurancs parrier has
offered to setile a cluim, then Lender may callect the insurance proceeds. Lender may use the proceeds Lo repair or resiore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of procecds (o principal shull not extend or
postpone the due date of the monthly pryments referred 1o in parasgraphs } amd 2 or change the umonnt of 1he payments. If
wnder paragraph 19 the Property is acguired by Lender, Borrower's right to any insurance palicies and proceeds resulting
fram damage 10 the Praperty prior to the acquisition sha)l pass 10 Lender 1o the extent of the sums secured hy this Security
Instrument immediutely prior Lo the aequisition.

6. Preservation and Maintennnce of Property; Lenseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle, I this Sceurity Instrument is on a leaschold,
Boarrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger ip writing.

7. Protection of Lender’s Rights in the Property; Mortgnge Insurance, 1§ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ss a procecding in bsnkruptcey, probate, for condemnation or (o enforee laws or
regulutions), then Lender may do and pay for whatever is necessary te protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, uppearing in court, paying reasonnble atiorneys' fees and eptering on the Property 1o make repiirs. Although
Lender many ke action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrawer secured by this
Security Enstrument, Unless Borrower und Lender ngree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement ni the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
regllesting payment.
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IV Lender required mortgage insuranee as o condition of making the Joan secured by this Security Instrument,
Borrower shall puy the premiums required to maimtain the insurance in effect until such time as the requirement for the
insurnnee terminates innecordance with Borrower's nnd Lender’s written agreement or applicable lnw,

8. Inspection,  Lender or its agent mny make rensonuble entries upon and inspections of the Property, Lender
shull give Horrower notice at the timme ol or prior to un inspegtion specilying rensonable cnuse for the inspection,

9. Condemnutlon,  The proceeds of nuy sward or elaim for diumages, direet or consequential, in connection with
any condemnation or other tnking ol any part of the Property, or for conveyanee in liew of condemnmtion, are hereby
assigned nnd shall be paid 1o Lender.

I the event of a total taking of the Property, the proceeds shall be applicd (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Dorrower. In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Tnstrument shall be reduced by
the anmount of the proceeds multiplied by the following Traction: (u) the 1otal amount of the sums secured inunedintely
befure the tuking, divided by (B) the fuir market value of the Property immedintely before the tnking. Any balonee shall be
paticd Lo Borrower,

F the Property is abundoned by Borrower, orif, after notive by Lender (o Borrower that che condemnor offers 1o
manke an award o0scttle s eluim for dumages, Borrower fuils to respond 1o Lender within 30 days after the dnte the notice is
viven, Lender is ausiorized to collect and apply the proveeds, at its option, either to restoration or repair of the Progerty or
Lo the sums seeured by this Seeurity Instrument, whether or not then due,

Unless Lendedand Borrower otherwise agree in writing, nsny application of proceeds to principal shall not extend or
postpone the due dute ofdne monthly payments relerred (o in paragrsphs T and 2 or change the amount of such payments,

10, Rorrower Not ielensed; Forbenranee By Lender Not a Waiver,  Extension of the time Tor payment or
maditicution of amortizntica ofthe sums secured by this Security Instrument granted by Lender (o any successor in
interest of Horrower shall not Gpecate to release the liability of the original Borrower or Borrower's suecessors in interest,
Lender shult not be required t¢ ¢hmmence proceedings ngninst any suceessor ininterest or refuse (o extend time for
payment ar otherwise modily amartization of the sums secured by this Seeurity Instrament by renson of any demiand mace
by the original Borrower or Borrower'y suieessors in interest. Any forbearance by Lender in exercising any right or remedy
shudl not be n waiver of or preclude the caercise of uny right or remedy.

11, Successors and Assigns Bound; Jomt and Several Linbility; Co-slgners.  The covenants and ngreements off
this Seeurity Tnstrament shall bind and benefit the successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenunts and agreeinents shall be joint und several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (u) ised-sgaing this Seeurity Instrument only to morigage, grant and convey
thut Borrower's intercest in the Property under the (ores ol this Sceurity Instrument; (B) is not personally obligated 1o pay
the sums secured by this Sceurity lnstrument; and (€270 grees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regurd 2ashe terms of this Security Instrument or the Note withoul
thit Borrower's consent,

12, Loon Chareges, 1 the Toan secured by this Sceuvity mstrament is subjecet (oo low which sets maximum loan
charges, amd that law is dnally interpreted so that the interest e other loan charges collected or (o be collected in
connection with the loan exeeed the permitted limits, then: (n) Gy such loan charge shall be reduced by the amount
necessury 10 reduce the charge to the permitted Hmig nnd (b) any swzas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender mny choose tepadie this refund by reducing the principal owed
under the Note ar by making o direet payment to Boreower, 10 refund reciaces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender's Rights, [ ennctment ar expitiation of applicuble Inws has the effeel of
rendering uny provision ol the Note or this Seeurity lnstrament unenforeeable negonding toits terms, Lender, at its option,
ty requiire immediate puyment in Mall of ol sums seevred by this Seeurity Ingt/uaient nod may inveke any remedies
permitted by paragraph 19, 1F Lender exercises this option, Lender shall tnke the steps speeiided in the second parngraph ol
paragraph 17,

14, Notlees.  Any notice to Borrower provided for in this Security Tnstrument shall begiven by delivering it or by
awiling it by first cluss mail unless applicable Inw reguires use of another method. The dovive shall be direeted to the
Property Addreess or any other nddress Borrower desighates by notice 1o Lender, Any notice to Lenider shall be given by
first class madl to Lender’s address stated herein orany other address Lender designutes by notice (o Dorrower. Any notice
provided Farin this Security Insteument shalt be deemed 1o have been given 1o Borrower or Lemder whenngiven as provided
in this puragraph.

15, Governing Luw; Severability,  This Security nstrumuent shudl be governed by federal lnward the lnw of 1he
Juriscliction in which the Property is located. I the event that sny provision or cluuse of this Security [nstzament or the
Nute conflicts with applicable law, sueh conflict shall not affect other provisivas of this Sceeurity Instrument.or the Nute
whicl enn be given effeet without the conflictiog provision. ‘T'o this end the provisions of this Seeurity [nstrument and the
Note are declured to be severubie,

16, Borrower's Copy.  Dorrower shall be given one contormed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, 1P adl or any part of the Froperty or any
interest in i is sold or trunsferred (o if o benefleial interest in Borrower is sold or transferred nnd Borrower is not o nntural
person) without Lender’s prior written cansent, Lender may, st its aption, reguire immedinte payment in futl of all sums
secured by this Security Instrument. However, this option shall oot be exereised by Lender if exercise is prohibited by
feclerad law as of the date oF this Security Instrument.

I Lender exereises this option, Lender shall give Borrower notice of aeeeleration, The notice shal) provide o period
ul not ess tinn 30 days From the dute the notice is delivered ormailed within which Borrower must pay ol sums seeured by
thes Seeurity Instrament. 0 Boreower fuils to puy these sums prioe o the eapiration of this period, Lender may invoke any
remedios permitted by this Security Instewent without fuethere nolice or demunnd on Borrower, .

L4, Borrowee's Right to Rednstate, 11 Borrower meets certain ¢onditions, Borrower shall have the right to have
enfarcement ol this Seeurity tnstrument ciscontinued at any time prior to the earlier ofi () 3 days (or such other period ns
applicable Low may specily Tor reinstaternent) before sule of the Property pursannt 1o any power of sale contined in this
Security [nsteamaent; or (b) entry of u judgment enforeing this Security Instrument. Those condizions are thal Borrower:
(i) puys Lender all sums which then would be due widder this Security Insirument and the Note bad ne aceeleration
veenrred: (B) cures any delault of any other covenants or agreements; (€) poys #ll expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys' lees; and (d) takes such netion ns Lender may
reasonably require to assure that the lien of this Sceurity [nstrument, Lender's rights in the Property and Borrower's
obligution to puy the sums secured by this Security Insteument shall continue unchanged, Upon reinstutement by
Bocrower, this Seeurity [nstrument and the obligations secured hereby shall remain fully effective as if no sceeleration had
oceurred. However, this right to reinstate shabl notapply in the case of neeelerntion under parngraphs 13 or 17,
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NON.-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o pcceleration following Borrower's
breach of any covenunt or agreement in this Sccurity Instrument (bt not prior to acceleration under puragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; () the action required 1o care the
defuult; (e} n date, not less than 30 days from the dute the notlee is given to Borrower, by whieh the defauit must be cured;
und (d) that fuilnre to cure the default on or before the date specified in the notice may result In accelerstion af the sums
sceurcd by this Security Instroment, foreclosure by judicind proceeding and snle of the Property, The nouce shal) furthet
inform Borrower of the right to reinstate after aeceleration and the right to assert in the foreclosure procecding the non-
existence of o default or any other defense of Borrower to acceleration und foreclosure, If the default {s not cured on m
before the dite specified in thie notiee, lender at is aplion may requlre immediate poyment in full of a)f snms secnred by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicin) proceeding.
Lender shall be entitled to collect nll expenses Incurred In pursuing the remedies pravided in this paragraph 39, Including,
but nol limited to, rensonable attorneys® fees and costs of title evidence,

20, Lender in Possesslon, Upon scceleration under paragraph 19 ar abundonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed reeeiver) shadl be entitled to enter upon, take possession of and manage the Property and 1o colleet the vents of
the Property including those past due. Any remis collected by Lendes or the recciver shall be applied livst 1o payment of the
costs of managemest of the Property and collection of renis, including, but not limited 1o, receiver's fees, premioms on
receiver's bonds Znd rensonnble attorneys' fees, and then 1o the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instriment withprt'chirge 10 Borrower. Borrower shall pay any recordation costs.

22, Wadver of Hapcstend, Borrower waives all right of homestead exemption in the Property.

23, Riders o this Recrsity Instrument, If one or more riders are eaccuted by Borrower and recornded together with

e Uhis Security bnstrument, 1he covensnts and agreements of each such rider shall be incorporated muoand shall vmend and
O supplament (he covenants and ppivements of this Security Instrument as if the rider(s) were a part of this Sceurniry
L™ Instrument. [Check applicable bux(s)]

— {71 Adjustable Rate Rider 5 Condominium Rider [7) 21 Family Rider

(W]

o (7] Graduated Payment Rider ] Phanned Unit Development Rider
1 Other(s) [specily)

P

oo

By S1GNING BELOW, Borrower accepts sad agrees 1o the terms and covenants contained in this Seourity
Instrament and in any rider(s) exceuted by Borrower and recorded within

%«f ......... Q/%\AJ'\.@ ................... (Seal)
Altert Palermo —— Hortawer
]‘ én ?. ~l e BOrow

[Space Below This Line For Acknorv.es‘ument) - e

Stare nr iL1iNots, Cook . vvivini i ... County st

I, ..., laoretta. .. Barcella .., B Notary Pudiic in and for suid county and state,
do hereby certify that. ... Albert .Palermo. and.lvene. Palermo,. his wii
i i eas .., personally known to me 1o be the same person(s) v hose name(s). . are.....
subscribed lo the foregoing ihstrumcm. appeurcd before me this day in person, and acknowi2dizd that. . .he.y ..

signed und delivered the said instrument as. .thediy.. ... .free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official scal, this. . . 24¢h, ... . day of. .. September,......, 19.85, .,

My Commission expires: 10-31-88

elary Public

MAIL TO: Capitol Federal Savinpgs of America BpARLD BY
3960 W. 95th Street THIT ”‘Sﬂil.':(";,\-;{’é PHt
Lvergreen Park, 1llingis 060642 CAPITOL fﬂ }7"3‘.‘[‘(.] fe gy oo tEET

%0‘;'\ B33 AR N AN

Sy, L horetta L, Barcelln

e B Wy

¥25 )67 4




