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BLAIR LUMGARO & KATHRYN LUNGARC, :B"B
1. RUYER joint.: tenants i Address_ L7243 Drive
Hickory Hills, Coolc County; State of I_lll._no.ls:Igreilzstopurcha'se,.anclSEl.l.ER,PHILLEP .
LOCOCO & DENISE LOCOCO Addgress 7018 West 115+th St., \E'Jorth', Il.

_Cook Counly; State o’;ili—.‘:ﬁié_agrees 1o sell to Buyer at lhe.PiURCH»lISE PRICEoIEODX L -Se{'en Thousand
Dollars(s47,000.00 ) the PROPERTY l:on‘nmonly knownas_ 018 ¥. 1 115th St.
Worth, T1. and legally described as follaws: . : ,
Lot 144 in Arthur punas' Harlem Avenue Addition'Unit No, 3
being a subdivision in the West 1/2 of the North West 1/4 of
Section 1%, Township 37 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois,.

15

thereinafier relerred 1o as "the premises’)

with appraxin{aze lot. dimensions of 50x116.53 ; tagether with all

improvements and lixtures, if any, !ncludiq?. but noy limited to: All central heating, plumbing and elecisical systems and equipmem; the
hot walter heater; central cooling, humidifying and liltering equipment;-fixed carpeting; bullt-in kltchen appliances, equipment and
cablinets; water scltener (excep: rental uniis); existing storm and screen windowsand doors; attached shutiers, shelving, lireplace screen;

raol of attic T.V, antenna; all planied vegetation; garage door openess and car units; and the followlng lems of personal propersty.
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o Al oI:the foregoing [igms shali be left on the premises, are included in the sale price, and shall be transtetred 1o the Buyer by a 81l of Sale
ac (h? time ot final &25irg

2. THE DEED:
a, if the Buyer shall first £3a% > all the payments and perform all the covenants and agreements in this agreement requirad to be made
and performed by said Buyew, ariiiatime and in the manner heeeinalter set forth, Selier shall convey or cause o be conveyed to Buyer (in

joint ‘tenancy) or his nominee, Fy i recordable, stamped general Harranty deed with refease of hamestead

rights, good title to the premises sut jes: only to the lollawing “permilted exceptions,” if any: (a) General real estate 1axes not yet due and

payable; (b Special assessments ==, tirmed alter this contract date; () Bullding, building line and use of occupancy restrictions, condi-

L tions and covenanis of record; (d) Zoninraws and ordInances; (e) Easements [or public utilities; (f} Drainage ditches, feeders, lnterals and

. =drain tile, pipe or othes conduit; (gl e orvryir-otharthanadetachadrsingle-lamily-homei-parirwalli-pariywallsighisand-agree-

+rents; covenanis, conditions and restrictions of record; terms, pravisionsrcovenant ~ HH Homeleondominium,

o= {l.amendmenis-thereioi-any-essemer'sstablished.-by-orimplied-from-thesald-declaralion-ohcondominium-oramendments.

-, mheseioHanyi-limitations-aad-conditonidmpeiod-b~the-til b tribapph er-invalinemnt-ol-asrerments-
; d th?ndﬂwnﬁn s~asieblished- pusvani-o-the-declarationol-condeminiem—Common }wal}qwa_y betwaen

ey SR pe nBRP RS ColediASha corditinns herein to be performed by Buyer shall be a condition precederit to Seller’s

“Jabligation to deliver the deed aforesald.
it
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i 3. INSTALLMEMT PURCHASE: Buyer hereby covenantsandugiees o pay to Seller at
. ortee soch-otheprernm=ot ot such other place as Seller may from time to time deslgnate in writlng,
~the purchase price and Interest on the balance of the purchase price 1omalning from time to time unpaid from the date of initial closing at

- nine and one-half percunt (‘.‘iﬁ_'/d per annuem, all ;;.:;-ablc in 1the manper following to wit:

the fate of

(a) Buyerhaspaids 3., 000,00  (one fthonsand daliars)

a3 earnest

money te be applied on the purchase price. The earnest money shall be heldby L v Sellex
for the mutual benelit of the parties concerned; ]

{b} At the time of the Initlal closing, the additional sum of Sw_ﬂﬂ,!;x or minus pracations, If any, as is hereinalter provided;

(c) The balance of the purchase price, to wit: $_2.0 ., S00 40 to be paid In equal

monthly Insrallments of $_2950. 90 ‘e each, commencing on the
_lstgye NMovember 1985  andon the.l St day ol eachJQ . thercaliesnunil the purchase price Is paid in full
Y ercal, P
{"Installment payments™); (11 vyears) | \ T \
{d) The final payment of the purchase prize and all accrued but unpald interast and othee charges avhersinalier provided, if fi‘ot sooner

paid shall be due on tha 1St day or__October 19 96 ;

. y . s
{e) All payments received hereunder shall be applied in the {ollowing order af priority: first, 1o interest accrued and owing on the un. -
paid principal balance of the purchase price; second, to pay before delinquent ali-taxes and asséssmerus whith su ssequent 15 1he date of
this Agreement may became a licn on the premises; third, and to pay insusance premiums lalling due alier Who'ds 2 ol this Agreement;
and fourth, to reduce said unpaid principal balance of the purchase price;

(F) Payments of principal and Interest to Seller shall be recelved nolln 1enaney in common, but in joint tenancy Jdirihe right of sur-

vivorship. :
4, CLDSINGS: The “initial closing’’ shall occur on Cetoher 22 1985, (or on the date, it any, to whicivsaid date is

extended by reason of subparagraph 8 {b) a1 7300 College Dr.,Palos'Heights .  finaldosing” shall occur
i and when all covenants and conditions herein to be perlormed by Buyer have been so performed.

5. POSSESSION: Passussion shall be granted to Buyer at12:01 AM, on___ Qotobey 22 ' L1985, provided that the {ull
dawn payment minus net prorations due in favor of Buyer, if arvy, has been pald 1o Seller in cash or by cashier’s ot certilied check on the-
initial closing date, and further provided that Buyer on such initial closing date s otherwlse notin default hereunder. Al s0, pursuant

sFﬂomeﬁEf&?Sion agreement between the parties, ;

i

{a) Seller reserves the right to keep or place a morigage or wust deed Mprior mortgage!) agninsl the title to the premises with a balance
including interest not to exceed the balance of the purchase price unpald at any time 'under this Agreement, the lien of which priar
mertgage shall, at all times notwithstanding that this Agreement It recarded, be prigr 1o theiinterest that Buyer may have in the premises,
and Hluyer expressly agrees upon demand 1o executa and acknowledge together with Seller any such mortgage or Lrust deed (but not the
noses secured thereby). No morigage or (rust deed placed an sald premises including any such prior martgage shaliin any way accelerate
the time of payment provided for in this Agreement or pravide far payment of any amounl, either Interest or principal, exceeding that
provided for under this Agreement, or atherwise be in conflict with the terms and provisions of this Agreement, nor shall such morigage
or trust deed in any way restrict the right of prepayment, if any, given to Buyer under this Agtcement.

tb} Seller shall from time to time, but nat fess lrequently than once each year and anytime Buyer has reason 1o believe a defauh may ex-
ist, exhibit to Buyer receipts for payments made (o the holders af any indebiedngss secured by any such prior nronigage.

{c) 1n the event Sclier shall fall to make any payment on the indebiedness secured by a prior mortgage or shall sulfer or permitthere to
bu any othur breach or default in the terms of any indebiednaess o peior marigage, Buyer shall have the right, but not the obllgation, 10
make such payments or cure such default andg to ofiset the amount so paid or expended Including ail incidental costs, expenses and attor-
ney's lees attendant therelo incurred by-Buyer (o protect Buyer's interests hereunder from the unpaid batance of the purchase price or
fzom the instaliment payments to be made under this Agreement. " .

7. SURVEY: Prior to the initial closing, Seller shall deliver to Buyer or his agent a spotted survey of the premises, centified by a licensed sur-
veyor, having alf corners staked and showing all imaravements existing as of Ihis contract dale and all easements and building lines. {In
the event the premises is a condominium, only a copy of the pages showing said premises on the recorded survey attached to the Declara-
tion of Condaminium shall be required.) :
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) ' 8 TITLE: F F P
. {a) At least one (TU"NJQ" o th iniq'I! Qﬁ] ALUHQOQ Lg?l;c{ nished to?uyer at Sciler’s expense an
ommitment issued by a iitte

. Owner's Duplicate Certilicate of Tille Issued by the Registrar of Titdes andh Spedial Ta% and'Lien $€arct{ ot o
inmutance comaany licensed vo do buviness tn linois, to issue a contract purchaser’s title insurance policy an the current form of
American Land Titde Association Owaer's Policy (or equivalent policy) In the amount bf thé'purchase price covering the date hereol, sub-
ject anly toz {1) the general exceptions contained in the policy, unless thereal eslate is improved with a single Iamily dhwelling or an apart-
R ment bullding of four ar fuwer residential unldts; (21 the “permitted exceptions” set forih in paragragh 2; {3) prior marngages permitted in
paragraph 6; (4) other title exceptions pertaining to liens or encumbrances af a definite of ascenalnable amount, which may be removed
by the payment of money and which shall be removed at or prior to the initial closing and (5) acts done or suffered by or judgments

against the Duyer, or those claiming by, through or under the Buyer. . . ‘

{by 1 the title commitment discloses unpcrmiu‘ed exceptions, the Seller shall have thirty (30) days from the date of delivery thereof to
have the said exceptions waived, or to have the title insurer commit e insure against lass or damage that may be caused by such excep-
tions and the Initial closing shall be delayed, if necessary, during said 30 day period 1o allow Seller time to have said exceptions walved, (f '
the Seller fails 10 have unpermitted exceptions waived, of Ia the alternaltive, to obtaln a commitment lof title insurance specified above as
to such exceptions, within the specified tinie, the Buyer may terminate the contract belween the parties, or may elect, upon notice 1o the
Seller within ten {10} days afier the expiration of the thirly {30) day period, 10 take the title a3 it then is, with the right 10 deducl from Hie
purchase price, licns ar encumbrances of a definite or ascertainable amaunt, I the Buyer does not so ciect, the contract bejween the par-
ties shall become null and vold, without further action of the parties, and all montes pald by Buyer hereunder shall Be refunded.

(c} Every title commitment which eanforms with subparagraph “a* shall be conclusive evidence of good tille therein shown, as 1o all
maiters insured by the policy, subject only to special exceptions therein stated. . . K .

(cl} If a Special Tax Search, Lien Search, a Judgment Search or the Litlhe commitment disclosedjudgments against the Buyer which may
become liens, the_ Seller may declare this Agreement null and void and all carnesi money shall be forfeited by the Ouyer,

le} Buyer’s taking possession of the premises shall be conclusive evidence that Buyes in all respecis accepts and is satistied with the
physical condition of the premises, all matters shown on'the survey and the condition of title 1o the pemises as sholvn to him on or belore
the inijtfal closlnf. Seller shall upon sald delivery of possession have no further obligation with respect 10 the title or to furaish funther
cvideace thereal, except that Seller shall remove any exceptian of defect not permitied under paragraph 8 (a) resuling from acts done or
sullered by, or judgments against the Seller between the initial closing and the linal closing.

9. AFFIDAVIT OF TITLE: Seller shall furnish Buyer at or pricr to the Inital closing and; again, prios to fina! closlng with an Alfidavii of Tille,
covering rsil dates, subject only o those permitied exceptions set forth in paragraph 2, prior mongages permitied in paragraph 6 and un-
permitt_uex eptions, i :mr. as to which the title insurer commils to extend insurance in the manner specified in paragraph 8. tn the event
titfe to the prooerty is held In trust, the Alfidavit of Tile required to be [urpished by Seller shalrbe signecfby the Trusice and the
beneficiary o beaeliciaries of said Trust. All parties shall execute an ALTA Loan and Extended Coverage OQwner's Policy Statement” and
such other docunients as are customary or required by the issuer of the commbtment foe title Insurance.

(aHﬂJ-h&ﬂ_g;;‘b’r’?‘?miwum—subia:t-&o-a-zounhowe.,.qondominiun»oh-oiheﬁ-hqareowne:—is-esiocia!iom-Seue;-sha gy e
ttial closing, fusnish TuTe ~ostatemen the Board ol managers, treasurer or managing agent af th ciatiorrcorlifying paymeni af
assesiments and, if ap,"in:a';.".-. prool of waiver or ter TiomrokanycighLof (ic ;o&-jcrgmﬁ:‘riﬁ?fﬁ%a:zmalncd inthe declaratlon or
bylaws together with any otb_r d:_‘;fwhwe‘"”‘m or Dylaws Ihe reconditi the wransler of ownership,
(b) The Buyes shall.comp ¢y~ rthany covenants, conditions, restrictions or declarations of record with respect to the premiser 37w *
.. he-byl ad-rouunla M{qul%%ﬂﬂr— . w

11, PROBRATIONS: lnsurance pred uing, gencral tases, association assessments and, il final mefer readings canaat be obtained, water and
ather utilities shall be adjusted ranbl ol the dave of initlal cloting. Real vsiate taxes for the year of poessession shall be prorated as of the
date of initial closing subject to represation upon receipl of the actual 1ax bill. Further, interest on the unpafd'juinclpal amount of the
purchase price from the initial closing dateZitil the date of the (irst instaltment payment shall be a proration credit In faver of rhe Seller,

. Ve

~12-ESCR SING-At-the-eleetiont I-EeHer-or-Buycr,—upon-noﬁee—fa—ihe-elher-parlrnol-fes‘-lhan-[ive(swm
either the injtialor Tt 4 i nsastiosar the conveyance contemplaled hereby shall Jde-thrgogh@Ecrow with a title com-
pany, bank or other Institution or an attarAcy l&r nses ness or to.practice! ¢ 5tlate of Ulinois in accordance with the general
pravisions of an escrow trust covering arti IS o deed con smnmitntmﬂ%‘mhj“{%gmemcm. Upon creation of such
an cscrow, anything.inthis-Agreement o the con'rar, potwithstancting, Installments or payments dug Thereafie livery of the Deed
s hatt-treriac tewr-The-cost-ofthe-escrow “cludinganancillarymoney- lende s escrowrshaibbe-pald-by-the pariy e 1207 el
it. ‘
! 13, SELLER'S REPRESENTATIONS:! . ' . :
other gevernmental authority of 2 dwelling code violation .

(a) Saller expressly warrants to Buyer that na notice fron. any city, village ar
which existed In the dwelling structure an the premises hetewn deicribed before this Agreement was executed, has been received by the
Seller, his principal or his agent within ten (10) years of the date ol 2x2cution of this Agreement,
(b) Seller represents that all equipment and appliances to be corveved, including but nat limited ta the lollowing, afe in operating con-
dition: all mechanical equipment; Ecating and cooling equipment; wrier heaters and selieners; septic, plumbing; ang electrical systems;
kitchen equipment remaining with the premises and any miscellancour niachanical peidonal propeny 10 be transjerred 1o the Buyer,
Upon the Buyer's request prior to the time of possession, Seller shall deriotistrate to the Buyer or his representative all said cquipmen
and upan receipt of written notice of deficlency shall promptly and at Selier’s pupense correct the deliclency. LN THE ABSEMCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR TO THL - ZATE SPFCIFIED FOR INITIAL CLOSING IT SHALL BE CON-
CLUDED THAT THE CONDITION OF THE ABOYE EQUIPMENT [5 SATISFACTO LY 1O THE BUYLR AND THE SELLER SHALL HAVE NOQ :
FURTHER RESPONSIGILITY WITH REFEREMTE THERETO, :
(c) Seller agrees to lzave the premises In broom clean condition. All refuse and perronal property nat to be delivered to Buyer shali be
removed from the premises at Seller’s expanse before the date of initial closing,

14, BUYER TO MAINTAIN: Buyer shall keep the Improvements on premises and the groupdy ic/as good repait and condition as they now
are, ordinary wear and tear excepted, Buyer shall make all necessary repairs and renewals uran.said premises including by way of exam-
ple and not af limitation, interior and exterior painting and decorating; window. glass; heating, veniilating and air canditioning equip-
ment; glumbing and electrical systems and fixtures; rool; masonry Including chimneys and lireplicus, etc. i, however, the sald premises
shall not be thus kept in good repair, and in a clean, sightly, and healthy condition by Duyer, Seile) may either {a) enter same, himsell, o
by their agents, servants, or erployees, without such entering cavstng or consthiuting a teemination of “liis'Agreement or an inlerfercnce
with Buyer's possession of the premises, and make tre necessary repairs and do all the work requiced 1 plac » said premises in good repair
and in a clean, sightly, and healthy condition, and Buyer agrees ta pay o Selles, as so much additlonal purcha: S price for the premises, the
expenses of the Seller in making sald repairs and in'placing the premises in a clean, sightly, and healthy capditiin: or (b notify the Buyer
1a make such repairs and to place said premises in a ¢lean, sightly, and healthy conditon within thirty (30} Gays of such notice (except ot s
otherwise provided in paragraph 21), and, upon deiaull by Buyer In complying with said notice, then, Seiier mzy avail himself of such
remedies as Selter may elect, if any, from those that are by this Agreement or at law or equity pravided.

15. FIXTURES AND EQUIPMENT: Al the time of delivery of possession of the premise 1o Buyer, Buyer alse shall cednive possession of the

' personal property to be sold te Buyer pursuant to the terms of this Agreement as well as of the fixtures and equipment permanently at-
tached to the improvenients on the premises, but uatil payment in full of the purchase price is made, none of such personal property, fix-
tures or equipment shall be removed from the premises without the prior writien consent of |he"5clrcr.

16, INSURANCE:  ~ . o ' .
(a} Buyer shall from and after the time specified in paragraph 5 for posseslon keep lnsuted sgainst loss or damage by lire ar other

casually, the improvements now and herealter erected on premises with a company, or companies, reasonably acceptabie 1o Seller in
policies conforming 1o Insurance Service Bureau Homeowners form 3 ("H.Q.3"} and, ajso, flood insurance where applicable, with
coverage nol less than the balance of the purchase price hereol {except that if the fullinsurable value of such improvements is less than
the balance of purchase price, then at such full insurable value) for the benelit of the partieshereto and thednterests of any inortgagee of
lr}mov;\j if any, as their interests may appear; such policy o1 policies shali be held by Seller, and Buyer shall pay the premiums thereon
whon due. - o - .

. (b) In case of loss of or damage to such impreventents, whether befare or after posscssion is given hereunder, any Insurance procecds

] to which elther ar both al the parties herelo shail be entitled an account thereol, shali be used (i) in the event the insurance proceeds are
sufficient Lo fully reconstruct of restare such improyements, 16 pay for the restoration or raconstruction of such damaged or lost improve-
ment, or (i) In the even the insurance proceeds are not sulficient 1o fully reconstruct or restore such improvements, then the proceeds of

insurance shall be applied to the unpaid balance of purchase price. . ‘

LLBLSZOR

17. TAXES AND CHARGES: i1 shall be the Buyer's obligation 10 pay immediately when due and payable and prior 1o the-date when (he
same shall become delinquent all general and special taxes, special assessments, water charges, sewer service charges and ather taxes,
fees, liens, homeowner asiaeiation assessments and charges now or hereatter levied ar assessed or chatged against the premises or any
part thereof of any improvemenis thereon, including those herelolore due and to furnish Seller with the original or duplicate receipls

therefore. )

18. FUNDS FOR TAXES AND CHARGES: In addition te the agreed installmenus, il any, provided in paragraph 3, Bu(yur shall deposit with
the Seller on the day cach inslallment payment i due. of il none are provided for, on the e day of cach month subsaquent to the date
ol Inildal closing, uriil the purchase price Is paid in full, 4 sum thereln referred 1o as “Tunds”} equal to one-twellth of the yearly taxes,

assessments which may becme a lien on the premises, and the estimated anaual premivms for the insurance coverages reguired to be

kept and mainlaineq by Buyer, all as reasonably estimated to provide sulficient sums for the {ull payment of such chares one month prior
to their each becoming due and payable. Failure to make the depaesits required heceunder shail comstitute a breach of this Agreement,




The funds shall be heu ghy nIt'mnEn lhl Qﬁ ra l_;ﬂ@(@llurm! guaanteed by a Federal or state’
agency. Seller is hereby authotized and dizected to yig the fundsffor the par__1 eald( twfalorementonetfaxes, assessments, rents and

premiums, Seller shall, upon the request of the Buyer give the Buyer an annuval accounting of all such funds deposited and disbursed in-
cluding evidence of paid teceipts lor the amounts so disbursed. The lunds are hereby pledged as additional security 1o the Seiler for the
perindic payments and the uapaid balance of the purchase price. ' i !

ifthe amount of the funcls wagethes with the future periedic deposits of such funds payable priar 1o the due date of thie aferementioned
charges shall exceed the amount reasonably estimated as being required to pay said charges ane monih prior 1o the time at which they fall
due such excess shall be applicd tirst to cure any breach in the performance of the Buyer's covenants or agreements heceunder of which
Seller has given svritien notice to Buyer and, secand, at Buyer's aption, as a cash sefund to Buyer or a credit toward Buyer's future ohliga-
tions heresnder, i the amount of the lunds held by Seller shall not be sufficient to pay all such charges as hercin provided, Buyer shall gay
ia Scl!t}.;r .'my'amaunl necessary lo make up the deficiency within 30 <lays from the daie notice is matled by Seller to B‘uyer requesting pay-
ment tnercol. . N .

Scller may not ehasge for 1o holding and applying the funds, nnalyzinF sait] accoun, or verilying and compiling ;aid assessments and
bills, nor shall Buyer be entitled to interest or earnings on the funds, unless atherwise ageeed in writing 3t the 1ime of execution of this
Agreement. Upon payment in full of ail sums due hereunder, Scller shall promptly refund to Buyer any funds so held by Sclier,

19, BUYER'S INTEREST: .
{a} Mo right, tile, or Interest, fegal ar equitable, in the pemises described hecein, of in any part thereo!, shalt vest in the Buyer until the

Deed, as herein provided, shalt be delivered 1o the Buyer, . . .

(b} In the event of the terminatian of this Agreement by lapse of time; forfeliure or othenwise, all improvements, whether finished or
unlinished, whether installed or constructed on or about said premises by the Buyer or athers shall beleng ta and become the property of
the Seller without Hability or obligation on Seller’s part to account te the Buyer therefore or for any part theeeol,

. N

20, LIENS: .

{a) Buyer shzll net sulfer ar permit any mechanies* tien, judgment Hen or other Hen of any natuse whatsoever to atlach 1o or be against
the property which shall or may be superior to the rights of the Seller, 1 .

{b} Each and every conteact for 1epairs of impravements on the premises aloresaid, or any part thereol, shali-contain an express, full and
complete waiver and release of any and all lien or claim of lien agalnst the subject premlses, and no contract or agreement, orat or writien
shall be exesited by the Buyer for repairs or lmprovements upon the premilses, except if the same shall contain such express waivet or
release of lizn'wnon the part of the parly contracting, and a capy of each ankd pvery such contract shall be promptly delivered 1o Seller,

21, PERFORMACF. - "
{a) If Buyer (1) defay lis b failin{‘; to pay when due any single installment or payment required to be made ta Seller undar the terms of
1

this Agreement andavlivdelauls ts not cured within ten (10} days of writlen notice to Buyes; or (2) defaults'in the performance of any

other covenant or ag/cer ent hereof and such delault Is not cured by Buyer within thiry (30) days aliec written notice to Buyers funiess the
default invalves a dangzoe s sonidition which shall be cured {orthwith); Seller may treat such a default as a breich of this Agreement and
Seller shall have any one'ar varre of the following remedies in addition 1o all other rights and remedies provided at law or in equity: (i)

maisntain an acvion for nn{
)

uratd installments; {§i) declare the entire balance due and mainiain an action for such amount; (ili) farfeit the
Buyer's interest under this Agrecment and retain all sums paid as Hquidated damages in full satisfaction of any claim agaiast Buyer, and
upon Buyer's failure 1o surrencer possession, malntain an action Jor possession under the Forcibie Entry and Detainer Acl, subject to the
rights of Buyer to reinstaie ds proy ‘Ged in that Act. )

{b] As additional security in the eveni ordefaul, Buyer assigns 1o Selfer all unpaid rents, and all rents which aczrue thereafier, and in ad-
dition to the remedies provided above anl in conjunction with any anc of them, Seller may collect any rent due and awing apd may seek
the appointment of receiver, : . '

ic) 1 defoultis based upon the fallure to pay 7uxus, assessments, insdrance, or Liens, Seller mafr elect to make such paymentadnd add the
amount tothe principal balance due, which ar joun’s shall become immediately duc and payable by Buyer to Seller. - '

td) Seiler may impose and Buyer agrees 1o pava b2te charge not exceeding 5% of any sum due hereunder which Seller clects to accept
alier the date the surm was due, : - .

e} Anything contained in subparagraphs (a) thecupli id) to the contrary notwithitanding, this Agreement shali not be forleiied and
determined, 11 within 20 days alter such written notice ol Jefault, Buyer tenders (o Seller the entire unpaid principal balance af the
Purchase Price and accrued interest then outstanding 20.-sures any other defaults ol a monetary nature affecting the premises er
monctary claims arlsing from acls or obligations of Buyer under this Agreement, ! '

22, DEFAULT, £EES: - .

{2) Buyer ar Seller shall pay ail reasonable atiorney’s fees an'{ cosis incurred by the other in enforcing the terms and prévisions of this
Agreement, Including forieiture or specific performance, in delcnsiaig any proceeding 1o which Buyer or Scller is made a party to any
iegal prozeedings as a result of the acts or amissions af the other palty.

{b) (1) All rights and remeclies given to Buyer or Seller shall be distict, veparate and cunulative, and the use of one or more thereof
shall nat exclude or waive any other right or remedy allowed by law, alzie specifically waived in this Agreeent; (2) no walver of any
breach or default of either party hereunder shall be implied fram any arisile o hy ilie ather party 1o take any actlon on account of any
simitar or different breach or defaull; the payment or accepiance of maney sl i falls due after knowledge of any breach of this agree-
ment by Buye: or Seller, or after the termination of Buyet's tight-of possessior. he' cunder, orafter the service of any notice, or after com-
mencement al any suit, or after final judgment for possession of the premises sk =0 not reinstale, continue or extend this Agteement nars
affect any such notice, demand or suli or any right hereunder noy herein-expressly wolved.

23, NOTICES: All natices required to be given under this Agreement shall be constiued {o T2an notice in welling signed by or on behalf
of the party giving the same, and the same may be served upon the other party or his uger nersonglly or by certified or registered mail,
refurn receipt requestad, to the parties acddressed if 1o Selter ot the address shown jn paiagiaph 1 or if to the Buyer at the address of the
premises. Notice shall be deemed made when mailed or served, i

23, ABANDONMENT; Fifteen days’ physical absence by Buyer with any Installment being unpaid, ¢ removal of the substantlal portion of
Buyer's personal property with instalimenis being paid, and, in either case, reason to believe Buyer has vacated the premises with no in-
tent again to take possession thereol shall be canclusively deemed o be an abandanmuent ol the piemiies by Buyer. in such event, and in
addition 1o Sellee’s remedies set fornh in paragraph 20, Seller may, but need not, enter upon the preniiscs and act-as Buyer's agent to per-
form necessary decorating and repairs and to re-sell the premises outright or on terms simitar to those conta’=ad in this Agrcement with
allewance for then existing matkeving conditions, Buy er shall be conelusively deemed fo have abandoned ; ny{;ursonnl property remain-
ing on or aboul the premises and Buyer's interest therein shall thereby pass under this Agreement as a biil of 7ale.to Seller without ad-
ditionat payment by Sclier to Buyer. !

25, SELLER’S ACCESS: Selier may make or cause (o be made reasonable entries uﬁon and inspeclion of the premises provided that Seller
shall give Buyer notice prior to any such inspection saecilying rearenable cause therelor refatedto Seiter's interast (o Yae sremises.

25, CALCUALATION OF INTEREST: Interest for each month shall be added to the unpaid balanke of the lirst day of cacli 7iionth at the rate
of one-twelith of the annual interest rate and shall be calculsted upon the unpaid balance due-as of the last day of the jweseding menth
based upon a 360 day year, Interest for the period from the date ol initial closing until the date the first installment is due shali be payable
on or belore the dale of inittal closing, - ' .

27, ASSIGNMENT: The Buyer shall net teansler, pledge or assign this Agreement, &r any interest herein or hereunder nor shall the Buyer
lease nor sublet the premises, or any part thereol, Any vielation or breach or aitempted viglation or breach of the provisions of this
patagraph by Buyer, or any acts inconsistent herewith, shall vest no right, title or interest herein or hereunder, or.in the said premises in
any such transferee, pledgee, ansignee, lessee or sub-lesses, but Seller may, at Seller’s opiton, declare this Agreement aulland void and in-

voke the provisions of this Agreement relating to forfeiture hereof, . . 1

28. FINAL CLOSING: Buyer shall be entitled to delivery of the Deed of conveyance afaresaid Aflidavit of Title and a #ill of Sale to the per-
sanal property 1o be transferred o Buyer under this Agreement at any time upon payment of alt amounts due hereunder in the form of
cash or cashier’s or certilied check made payable ta Seller, which-amount shall be without premium or penalty. At the time Buyer
provides rotice to Seller that he is prepared to prepay all amounts duce hereunder, Seller forthwith either shall produce and record at his
cipense i refease deed for the priar mosigage, or oblain a currently dated loan repayment letier reflecting the amount necessary to dis-
charge and release the prior morigage. Seller shall have the right (o repay and dischaege such priot morigage in whole or in part lrom
surng due hereunder from Buyer. The repayment of the priot mostgage shall be supervised and administered by Buyer’s mongage lender,
if any. Upen repaymeni of the prior morigage Seller shall ceceive the cancelled fote and a release dued inlarm satisfagtory for recording
which, shall be delivered ta Buyer. Selter shall give Buydr a credic against the balance of the purchase price lor the cast of cecotding such
release. Inthe event Buyer davs not have a mongase lender, then the delivery of the cancelled note to Seller shall be simubtancous with
the delivery of the Deed [rom Seller to Buyer, and to facilitate the delivery of decuments and the payment of the priar morigage and the
balince of the amount due hereunder, the parties agree to complete such exchange al the offices of the holder of the note secured by the
prior mortgage. At the time of delivery of the Deed, Buyer and Scller shall execute and furnish such reat estate transier declarations as
may be required to comply with State, Counly or local law. Seller shall pay the amount of any stamp 1% then imposed by State ac County
law on the Iransfers of title te Buyer, and Huyer shall pay any such siamp 1ax and meet ajher-requirements as then may be established by
any local ordinance with regard 1o the tranifer of title 1o Buyer unlass alﬁcrwise provided In the lacal ardinance.
]

29. TITLE IN TRUST: .

(31 {n the event thai thie to the premises is held in or conveyed into 2 trust prive Lo the Indtial closing, it shall be conveyed to Buyer when
and il appropriate under the ternis of this Agreement in accardanca with the provisioms of |mmg|.1p’f1 2, exvcept that the conveyance shali
be by Trustee's Deed. In such case, the names and addresses of each and every beneficlary of witk person with a puwer ta ditect the Title
Holder Is attached hercto and by this reference incorposased hetein as Exhibit A,
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: v Eﬁali;?mula\ively be deemed to
jointy and severally have all of the rights, benefits, obligations aid deties b the®eilerfo befenjopdd orfperictmed hereunder and such

person ar persons with the power (o direct the Truwze ]ainllz and severally agree 1o direct the Trustee 10 perform such obligations and
duties as such persons or the beneficiaries may not under the 1erms of the Trust Agreement do or perfarm themselves directly.

(c) 1f, at the time of execution of this Agreement, litle 1o the premises Is notheld In a trust, Seller agrees that upon the written request of
the Buyer any lime prior to the final closing, Seller shall convey fitle Inte-a trust and comply with subparagraphs (a) and (b) of this
paragraph 29 with Buyer paying all trust fees and recerding cost resulting thereby,

30. RECORDING: The parties shall record this Agreement or 2 memorandum thecoof at Buyer's expense.

31. RIDERS: The provisien comalned in any rider attached hereto are and for all purposes shall be deemed 1o be part of this Agrecment as
though herein lully set farth,

32. CAPTIONS AND PRONOUNS: The caf:llons and keadings of the various sectlons or paragraphs of this Agreement are lor canvenience
only, and are not ta be consirued as conlining or limiting in any waﬁ the scope or intent of the provisians iu.'reol. Whenever the context
requires or petmils, the singular shall include the plural, the plural shall Include the singular and the masceline, femining and neuter shall
be ireely interchangeable,

33 FROVISIONS SEVERABLE: The unenforceability os invalidity of any provision or provisions hercaf shall nat cender aay other provision
or pravisions herein contained unenforceable or invalid.. )

34, BINDING ON HEIRS, TIME OF ESSENCE: This Ag:eément_ shall inure'to the benelit of and be binding upon the heirs, executors, ad-
ministratars, successors and assigns of the Scller and Buyer. Time is of the cssence In this Agreement.

35, JOINT AND SEVERAL OBLIGATIONS: The obligaiions of two or mare persons designated “Seller” or “Buyer in this Agreement shall
be joint and several, and in such case each hereby asthorizes the other or athers of the same designation as his or her attorney-in-fact to
do or perlorm any act or agreement with respect to this Agreement or Lhe premises,

35, NOT BINDING UNTIL SIGMED: A duplicate original of this Agreement duly executed by the Selter and his spouse, if any, or il
Seller is a trustee, then by said teustee and the beseficiaries of the Trust shall be delivered 1o the Buyer or his attorney an or before

October 22 ,19 : otherwise at the Duyer’s option this Agreament shall become null and void and
the earnest wonry, if any, shall be refunded to the Buyer.
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IN WITNESS OF, the parties hore.a have hereunto set their hands and seals this
Sy e BFA L1e &3 .

BUYER:
s Ay %W&-
g/;%,@ﬂ, =)

This instrument prepared by -

STATE OF ILLINOIS} s Lo
county of COOK | : ]

1, the undersigned, 5 Motary Public In and for said County, tn the 374l wloresaid, DO HEREBY CERTIFY thaaBlair Tungaro

penonally known 1o me to/0e the same persorj’ & _. whoie nameS_._are . .

subscribed to the foregoing instrument appeared. before-me this day in Ger.on, and acknawledged tha Ygned, sealed and
delivered the said Instrument as a free and voluntary zct, for the'uses and purpos:~iiereln set fofth, -

Civen under my hand and officlal seal, this2 2ndby of __October AR W 19&5@%’ )
Commission expires é///j' / y ? : N',_tavr Public .

STATE OF ILLINOIS) *
county of COGR . :
L. the undetsigned, a Motary Public in and for s2id Counly, in the State aforesaid, DO HEREBY CERT FY that Phili l:___I-‘O cQco

perronally known te me to be the same persohs"_wh' s .,am‘es are
subscribed to the foregolng instrument appeared before me this doyin person, and acknowledged thartthestynry, «oaled and delivered
the said instrument as a Iree and voluntary act, for the uses and purposes thereln set forth, )

Given under my hand and offictal seal, th@ 2 ncday of __Octobher 1985, .

=t T Do <
“7///3/ 57 / No:m/y;??’?/@

/

Commission expires

STATE OF ILLNOIS; .
CQUNTY OF }

LL82C2C8

. a Notary Public in and for said County, in the State aferesaid, do

1
hereby certify that
Vice President of

and Secretary of said corporation

who are personally known 1o me to be the same zersons whese names are subscribed to the Joregoing instruments as such

Vice President and i
Secretary, respectively, appeared before me this das in person and acknowledged that they signed and delivered the said instrument as
their own lree and voluntary act and as the Iree and voluntary aer of said corporation; for the uses and purpases therein set forth; and
the sald Secretary then and there acknowledged 1that he, as custodian of
the corporation, did alfix the carporate seal of said corporation 10 said instrument as his own fee and valuntary act and as the free and
voluntary act of sald corparation, far the uses and purposes thereln set forth, ’

Given under my hand and notarta) seal this day of : S

Commission expires Notary Public
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- : RIDER ATTACHED TO AND MADE A ' PART G’FL;TRTtI-CLé E AGF%EI\ZJNT FOR DEED

BETWEEN BLAIR AND KATHRYN LUNGARO HEREINAFTER REFERRED TC AS BUYER,
AND PHILLIP AND DENISE LOCOCO, HEREINAFTER REFERRED TO . AS SELLER, FOR

. PROPERTY COMMONLY KNOWN AS 7018 W. 115th STREET, WORTH, ILLINOIS
DATED OCTOBER 22, 1985 2!

E ' 1

l. The parties understand and agree thaé the Seller's mortgage with
A. J. Smith Sav;ngs and Loan has a due on sale‘prDVLSlon that may
cause Seller's mortgage to become due in full immediately on demand.
The Buyers agree that should the mortgage holder, A. J. Smith
Savings and Loan, accelerate the existing mortgage and call for
payment in full as a result of these Articles of Agreement for
Deed, the balance due on these Articles of Agreement for Dedd shall
1mmedlately become due and pavable and buyer shall be given
reasonable time to cobtain a mortgage on the property to pay off

the balance of the Articles of Agreement for Deed. Upon receipt of
the balance due on the Articles.of Agreement for Deed Seller shall
immediately pay off the balance of the existing mortq¢ge at A, J.
Smith favings and Loan. Further, buyer shall be responsible for
all costs and additional charges imposed on Seller as .a r¢sult of
any mortgage acceleration resulting from Seller entering into

these Articles of Agreement for Deed.

2. The parties) understand and agree that Alexander P. Matug is
representing Prillip M. Lococo and Denise Lococo only in this

transaction.

3. Buyers agree thal they will obtain a separate insurance policy
on the subject propesiy per terms of paragraph 16 at their expense,
and Sellers agree to’retain their existing insurance policy on the
subject property at Sel.ler's expense,

4., In the event the Seller Qefaults on any mortgage payment to
A. J. Smith Savings and Loar, Buyer shall have the right but not
the obligation to make these payments and subtract the payments
made toc A. J. Smith from the payiiznt due Seller.

paTED  S<7 - 2P S T78S

-85-257877 |

Buyer O Seller
ﬁ ;.
R /(:/szwa// Jt bt
Seller o
T
>
o]
~J
¢ )
=~J
~J
"%?‘33"‘ R
Badligh: |
o5
=8 !
x5 2
G &:i 5; %
s
I |
@ oS R
aow .
M . .
o 5 : § TR
e Il o ’
]Y ~& = ;
. 5 gﬂ, 5 |'




UNOFFICIAL COPY




