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THIS MORTGAGW@W?CIFﬂLFtME FORGWE::IE??S

Ravised 10/84 and 1/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1]
1984 SERIES B. " This InstBrument gas.ﬁrfparad by:

MORTGAQE ————
, JOHN J. SWIESS

' 9009 ocoBRMVENUE
BROOKFIELD, IL - 60513
{Address)

THIS MORTGAGE Is made this llth day of. OCTOBER 1g_85

85 258 453

belween the M_ortgagc:r,' PETER SPIZZIRTI,: A BACHELOR AND ROSEMARIE RUSCETTI A SPINSTER

(hereln “Borrower"). and the Mortgagee, =

BROOKFIELD' I‘EDERAL SAVINGS AN'D LOAN ASSOCIATION an-aseociallon'organlzed and existing

under the laws of . TNE UNITES STATES Q‘F A}jEBIQA whcse addrass Is 9009 OGDEN_AVENUE.
BROOKFIELD, IL:..J.}IOIS . 60513 .

Vo155 27 &

(herein,"Lender“‘).

HEREAS Borrowerlf tniebied to Lender in the princlpalsum of ___FIFTY EIGHT THOUSAND NINE HUNDRED

 N0/100 7 <, Dollars, which indebtedness is evidenced by Borrower's

nota dated OCTOBER 11, 1987

therein "Note"), providing for monthly Installments of principal and
interest, with the balance of the Indabtednass, if not sooner pald, due and payabte on’ . NOVEMBER 1, 2015

W

‘%"@

TO SECU RE to Lender (a) the repayment of i:ar 1w debtedness oviderniced by the Note, wlth lnterest thereon the payment of

ail ather sums, with lnterest theraon; advanced in accore arce herewlth to protact the securlty of this: Mortgage and’ the perfor-
mance of the covenants and agraamenls of Borrower ne rein contalned and (b) the repayment of any tulure advances, with
Interest Ihereon made to Borrower by Lender pursuant lo uaragraph 21 hereof (herein “Future Advances"), Borrower does

hereby mortgage, warrant, grant and convey to Lender the followh‘ﬂ 3 scribed property located in lhe (‘ounty of _G.QQJS__
State of lllinols;

LOT 3 IN THE SUBDIVISION OF LOTS '15,16,17, 18, AND 25 IN. BLOCK 7 I8, I‘LOURNDY'S
RESUBDIVISION 'OF JONES AND PATRICK'S ADDITION. TO CHICAGU IN SECTION 18, TOWNSHIP )
39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDI.\N, 'N COOK COUNTY, ILLINOIS.

COM*IONLY KNOWN AS. 2152 W. BOWLER, CHICAGO,_ILLINOH‘S 60&.34
% #17~ 18-—318-026
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which has the address of 2152 WEST BOWLER ] . CHICAGO .
. _ . (Street).. S (City) J1

TLLINOIS 60612 : : {herain’ "Property Address”), o~

{State and Zip Code).

TOGETHER wlth all’ the improvements now or hereafter.erscted on ‘the property, and.all-easements, rights,:appurtan-
ances, rents, royalties; mineral, oll and gas rights and proflts;.water, water. rights, and water stock, andiall. fixtures now or
hereafter attached tothe property, all of which, including: repiacements. and-additions thersto, shall:be: deemed:to be and

remaln a part of the property coverad by this Mortgage ‘and-all:of:the foregoing;:togeiher with said propeny {or the ieasehold
estate If. this-Mortgage Is on a leasehold) ara herein referred to as. the “Property'’.
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8. Inspection. Lender mUaN @ !v DAL?‘“‘ nfM,jpnsjf trﬁ Property, provided
that Lender shall give Berrower not rior to any suc lnspe on spacily ng r@dsonable Cause therefor raelated to Lender's

interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages dlrect or consequentiaf in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnatlon are hereby assigned and
shall be paid to Lendar,

In tha event of a total taking of the Property, the proceeds ehall be applled to the sums secured by this Mortgage, with
the excess, If any, pald to Borrower. In the evant of.a partlal taking.of-the Property, unless Borrower and Lender otherwise

agree in writing, thera shall be applled to the sums sacured by this Mdrtgage such proportion of the proceeds as Is equal.lo”

that proportion which the amount of the sums secured by this Mortgage Immediately prior to the date of taking bears to the
falr market value of the Property Immedliately prior to the date of taking, with the baiance of the proceeds paid to Borrower.
1 the Property Is abandonad by Borrower, or If, atter notice by Lender to Borrower that the condemnor oifers to make an

award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afler the date such naotice is malled,

Lender is authorized to collact and apply the proceeds, at Lender's option, either to restoralion or repair of the Property or to
the sums secured by this Mortgags.

Unless Lender and Borrower otherwise agrea In wrll[ng, any such’ application ol proceeds to principal shall not extend or
postpone the dus date of the monthly instaliments referred toin: paragraphs 1 and 2 hereof or change the amount of such
installments.

10. Borrower Not Reieased Extension of the time for payment’ or madificatlon of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shalj not operate to release; in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shali.not be required to commence proceedings agalinst
such successor or refuse to extend time for payment gr otherwlee_modlfy amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearancr oy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a walverof or preclude the.exercisa of any such right or remedy. The procurement
of Insurance or the pavinent of taxes or other liens or.charges by Lender shall not be a walver of Lender’s right to accelerate
the maturlty of the Indet ter.ness sacured by thls Mortgage. -

12, Remedles Cumulatize. All remedies provided In-this-Mortgage are dlstinct and cumulatlve to any other right or remedy
under this Mortgage or af{or=g-hy law or equity, and may be exercised concurrently, Independently or successiveiy.

13. Successors and Assigis Gound; Joint and Several Llablllty, Captlons. The covenants and agreaments herein contained
shall bind, and the rights hereunder & hall Inure to, the respective sUcecessors and assigns.of Lender and Borrower, and any
entity deslgnated by Lender, Iis succassors or assigns to service this Mortgage, subjact to the provisions of paragraph 17
hereol. All covenants and agreement_of Borrower shall ba joint and several. The captlons and.headings of the paragraphs of
this Mortgage are for convenlence only 7ind are not to be used-lo Interpret or define.the provisions hereaf.

14. Notice. Except for any notice requiie. under applicable law-10-be given in anothar manner, {(a) any notice to-Borrower
provided for in this Mortgage shall be give\s by malling such notlce by certifled mail addressed to Borrower at the Property
Address or al such other address as Borrower mar designate by notice to Lender as provided herein, and (b} any notice to
Lender shall be given by certiflad mail, return receipt requasted, to Lender's address statad herain or to such other address as
Lender may designate by notice {0 Borrower as proviited.herein, Any notice provided for In this Morigage shall be deemed to
have baen glven to Borrower ar Lender when given ir the manner deslgnated hereln.

15, Uniform Mortgage; Governing Law; Severabili*y. Tais form of mortgage cormbines uniform covenants for national use
and non-uniform covenamts with limited variations by julisdiction to constitute a uniform securlty instrument covering real
property This Mortgage shall be govarned by the law of the juisdiction in which the Property is locatad. In the event that any
provision orclause of this Mortgage or the Note conllicts wita appllcable law, such conflict shall not affect other provisions of
this, Mortgage or the, Nota which can be given effact without {he r.onfllcnng provision and to this end the provisions of the
Mortgage and’ the Note are declared to be severable.
= 16, Borrower s Copy=Borrower shall be furnished a conformedco ,y of the Note and o! lhls Mortgage at the time of execu-

NS

__tlon or afler tegardation JDereof.
= 17. Traqsferot the' Property. If all or any part of the Property or.#in.nterest thereln is sold or transferred by Borrower
wlmout Lander's prjor wrltten consent, excluding (a) the creation.of a licn or.encumbrance subordinale to this Mortgags, (b}
tha creatlon ‘of a_ purchase monay securily interest for household appllansas, {c).a transfer by devise, descent or by opsralion
of law upon the o‘ealh of a Joint tenant or (d) the grant of any leasehold Interestof tiiree years or less not contalning an option
to purchage; Lhdar may, at Lender’'s option, declare all sums secured by this Mortjage to be immadiately due and payable.
It Lender exercisas:such option to accelerate, Lender-shall mail Borrowar.notiGe cf.acceleration in-accordance with para-
graph 14 heregof. Such notlce shall provide a period of not lesg than 30days from the dalethenotice Is malled within which Bor-
rower may pay the sums declared due. Hf Borrower fails lo pay such sums prior to the exraration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permilted by paragraph’ 18 hereof.

i

NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows: )

18. Acceleration; Remedies. Except as provided In paragraph 17 hareof;, upon Borrower's bre-ich 'of any covenant or agrae-
ment of Borrower In this Mortgage, including the covenants te pay when due any sums secured Ly th's Mortgage, Lender prior
to accelsration shall mail notice o Borrower as provided In paragraph 14 hereof speclfying: (1) the:'sreach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the data the notice is malled to Eoriower, by which such
breach must be cured; and {4) that fallure to cure such breach on or'before the date specified In the notics may result in accel-
erallon of the sums secured by this Mortgage, toreclosure by judicial procesding and sale of the Property. T’ notice shall fur-
ther inform Borrower of the right to reinstate after acceleration and the right to assert in the faraclosure p:oceeding Lhe non-
existence of a defaull or any other defanse of Borrower to acceleration and foreclosure. If the breach is not cured on or befors
the date speclfied In the notice, Lender at Lander's option may declare all of the sums secured by this Mortgagse to be immedi-
ately due and payable withoul further demand and may foreclose this Morigage by judiclal proceeding. Lender shall be enti.
tled to collect In such proceading all expenses of foraclosure, Including, but not limited to, reasonable atlorney's fees, and
costs of documentary evidence, abstracts and titlie raports.

1. Borrower’s Right to Ralnsiate Notwithstanding Lender's acceleratlon of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this’ ‘Morigage discontinued at any {Ime prior to
entry of a Judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums.which would be then due under this Mort-
gage, the Note and notes securing Future Advances, If any, had no acceleration occcurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays.all reasonable expenses Incur-
red by Lender In enforeing the covenants and agresmants of Borrowsr contained in this Morigage and In-enforcing Lender's
remedies as provided In paragraph 18 hereof, Including, but not limited to; reasonable attorney's fees; and (d) Borrower takas
such actlon as Lender may reascnably require to assure that the lien of this Morigage, Lender'slnteresl in the Property and
Borrowaer's obligation to pay the sums secured by this Mortgage shalt .continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured heraby shall remain [n {full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Recelver; Lander-in Possesslon. As addltional security hersunder, Borrowar
hereby assigns to Lender the rents of the Properly, provided that Bérrower shall, prior to acceleratlon under paragraph 18
hereof or abandonment of the Proparty, have the right to collect and:retain such rents as they become due.and payable.

Upon accelaration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following Judicial sale, Lender, in person, by agent or.by:|udicially’ appointed receiver, shall be enti-
tled to enter upon, take possesslon of and managa the Property and. to collect: the rents of the Property Including those past
due. All rents collected by Lendsr or the racelver shall be applled first'to payment of the costs of managemsnt of.the Property
and collection of rents,.Including but not limited to receiver's fees, premiums-on recelver's bonds and reasonable atiorney's
fees, and then to the sums secured by this Mortgage: Lender and thé receiver shall be liabie to account only for those rents

5917 89¢ '58
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