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MORTGAGE
THISMCTIFAGE. (“Secunty Instrument™) is given on e QRE, OBEL. .25 e eeesireseins ST, .
19... ﬂ5 Thc mortgﬂv oris. BRI CHARD A HILLL.and... .R.AC.H.I.‘.L. oo .HI}MRY?HI.LL - his.

M|DLAND FEDERAL M\VINGS 5 :
under the laws of .. SHE (UL ITED STATES QT AMERIC& 7 AALEES I8 vevrseinerirririnesreenesnsmrressssnarsransirssens
...... /722.50mth. Harlem. t-w.nna. BJ:IdQBVJﬂW.- ‘Witnels. 6045500, . ... ("*Lender").
Borrower owes Lender the piinc’ ,ml sumof ... SIXTY.THREE. IHQUSABD JAND.. Nﬂ/ 100 =mmmmmmm,

rererseee s T T T T R T e e e . Dollars (U.S.5....63, OQO....O.D .). This debt is evidanced by Borrower’s nole
dated the same date as this Secunt\ Listrument (“Note™), whxch prowdes f'or mcmhly pnymenls. with the full debt, if not
paid earliér, due und payable on . weNCGROBER...1,...2015.., vwiverees This Security Instrumént
secures to Lender: (a) the repaymenl 1f ta=-debt evxdenced by, thc Nole, with interest, and ‘all’ renewals, exténsions and
modifications; (b} the payment of all other’sums, with 1nteresl. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance OF Eorrower's covennnts and ngreements under this Security Instrument and
the Note. For thls purpose. Borrower does he’cby mortgnge, grant and convey to Lender the !‘ollowmg described property
locatedin weiicnninnns SRR RTETOAIUIN 516 1 0 . S5 o SO UUU OO R SRRSO 2. County, Illinéis:

UNIT 9 TOGETHER. WITH ITS UNDIVIDED PERCINTAGE INTEREST 1N -
THE COMMON ELEMENTS . IN 639 W. WELLINGTON CONDOMINIUM AS
DELINEATER AND DEFINED .IN THE DEC‘.LQRF&TJ’C’A" RECORDED AS
DOCUMENT NUMSBER Z7188720,. IN THE NORTHWEST 1.4 OF SECTIUN
28y TOWNSHIP 40 NORTH. RANGE ' 18- 'EAST OF THE THIRD PRINCIF‘HL
MERIDIAN. IN CODK TOUNTY. ILLINDIS. 85565('1“ :

u—;m’-ut -as:s‘-zooqm

which has the address of 639WWELLINGTONU#9 i CHICAGO . - .
L . [Stree] . [City}
1HNOIS eeveeceree e BOB R T vevesicerersnessans up ty - Address"
‘ lg.p?Code] L€ roper y: 5 )

TOGETHER WITH all the |mprovements now or hereafier erected.on the property, and all ensements, rights,
appurtenances, renls, royaltles, mineral, oil and. gas rights and; proﬁts. wwater, rights and stock:and.all-fixtures, now or
hereafter a part of the property. All replacements: and addmons shall also be covcred by this Sccunty Instrument; All of the
foregoing is referred toin this Secunty Instrument as the “Property .

BORROWER COVENANTS thai Borrower is Iawf‘ully seised ol‘ the estate hercby conveyéd and has the right'to

mortgage, grant ard convey the Property and that the Property is Unencumbered, .except for encumbrances of record.
Borrower. warrants and will dei'end generally the utle to’ lhe Property agamst all claims and démands, Subject -] any
encumbrnnces o!' record.

TH[S SkcurITY: INSTRUMENT combmes umform covenams for nat:onal use and non-umform covenanis wnh
limited variatio by ]unsdlcl:on to constitute a.uniform secur:ty lnstrumenl covenng real property

-

ILLINOIS—Singie ' Family—FNMA/FHLMC UNIFORM INSTRUMENT BT - Form 3014 12/83
44713 SAF SYSTEMS 3:%:83'&& .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreemenl or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

_ shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

"~ 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby

- .assigned-‘and shall be paid to Lender. : . )
- in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
-~ Instrument, whether or not then due, with any excess paid to Borrower. In the event of a.partial taking of the Property,
"~ unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rediced by
- the’amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
" before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

R :paid to Borrower.

.= - Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a claim:for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7atherized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured br"this Security Instrument, whether or not then due.

Unless Lender siad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofibt.monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Xeleased; Forbearance By Lender Not & Waiver. Extension of the lime for payment or
modification of amortizatiot 2 the sums secured by this Security Instrument granted.by Lender to any successor in
interest of Borrower shall not ozerrie to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to.Conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xelcise of any right or remedy.

11. Suceessors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and sgreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag:eemeants shatl bé joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is(co-signing this Security Instrument only to mortgage, ‘grant and convey
that Borrower's interest in the Property under the tevms of this Security Instrument; (b) is riot personally obligated to pay
the sums secured by this Security Instrument; and () serees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Secerity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in’
connection with the loan exceed the permitted limits, then:.(a} say. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sumsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to’inrke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédiices principal, the reduction will be treated as a
partial prepayment without! any prepayment charge under the Note.

13, Legisintion Affecting Lender’s Rights, - If enactment or. expiration of applicable laws has the effect of
rendering any provision of the Note oz this Security Instrumen! unenforceable accorzing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiriinent.and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thé stepssrecified in the second paragraph of
paragraph 17, : o . AN

14. Notices. Any notice lo Borrower provided for in this Security Instrument shail Ge given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lander shall be given by
first class mail to Lender’s address stated herein or any other address Lender.designates by notice to Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender wiivi given as provided
in this paragraph. _ ’ o

: 15.. Governing Law; Severability, This Security Instrument shall be governed by federal law «p- the law of the
jurisdiction in which the Property is-located. In the event that uny.provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of-this:Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriiment and the
INote are declared to be severable. . . . . -

16. Borrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower..  If all.or any part of the Property -or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is'sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at'its option, require.immediate payment in,full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if ‘exercise is prohibited by
lederal law as of the date of this Security Instrument. ; ‘ o . . ‘

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. IT Borrower fails to pay these sims ptior.to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. . o )

18. Borrower’s Right to Reinstate, If Borrower meéts.cértain conditions, Borrower.shall have the right to have
enforcement of this Security Instrumeat discontinued at any time prior.to the earlier of; (a).5 days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; dr (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrument and the Naote had no acceleration.
occurred; {b) cures any default of any other covenants or.agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security, Instrument, Lender's rights_in.the Property and .Borrower's
obligation to pay the sums. secured by this Security Instrument shall confinue unchanged. Upon, reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully,effective.as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acéeleration under paragraphs 13 or 17.

2108G2G8
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THIS ARM ADDITIONAL TERMS RIDER is made this 25+th day of_Cetoher 19 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or Security Deed {the ‘*Security

Ins:rumem“) and any and all Riders attached thereto of the same dale given by the undersxgned (the ‘“Borrower’’) to secure Bor-
rower’s Adjustable Rate Note to MIDLAND FEDERAL SAVINGS AND LOAN ASSQCIATICN {the **Lender'’)

of the same date and covering the property described in the Security Instrument and located at:

639 W. Wellington., U# 9, Chicago, Tillineis 60U5T
Property Address

ADDITIONAL COVENANTS

1n addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—OX

Gt THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That *‘Index'’ is _'EHE_..LLNIM.D._SIILA:EL%

TREASURY SECURITIES ADJUSTED TO A COMSTANT MATURITY OF ONE _YEAR
The most recent Index figure available as of the date 45 days before each Change Date is called the *'Current Index.”’

If the Index is no lon=zer available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice ol this change.

£ CALCULATION OF CAANGES: TWO AND ONE
Before each Change Dale, t'ie Note Holder wili calculate my new interest rate by adding __ HALF  percentage points (_2 .25 %)
to the Current Index. The 74o12 Holder will then round the result of this addltion to the nearest .. 125 _ of one percentage point. -
This rounded amount witl Ge 1y new interest rate until the next Change Date.

The Note Holder will then deteriain. the amount of the monthly payment that would be surﬁcient to repay the unpaid principal that
1 am expected to owe at the Chang( Date in full on the' maturity date at my new interest rate in substantially equal payments, The result
of this calculation is my new monthly payment unless 1 have the apuon to limit my monthly payment and 1 choose the amount permitted
by Section 5 in the Note:

& APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pay nenis received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 of the
Sccurity Instrument, then to interest payable on the Ncte, then to the principal of the Note, and then to interest and principal on any
Future Advarces.

Gd INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than 2 ' ~entage points at any Change Date, subject to such limitations listed
below for my maximum (*‘ceiling’") and minimum (**floor®") irteres: rates. The ceiling, or maximum interest rate, that ¢can be charged
on my loan is either ___E-_9_._%: or if not specified, provides /or no set maximum limit. The floor, or the minimum inlerest rate,
that will be charged on my loan is either ____ 11/ & _ % or if noi'svecified, provides for no set minimum rate,

D TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [ F.CRROWER:
If all or any part of the Property or interest in it is sold or transferred (or if 4 bineficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lendezmay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exerciosd by Lender if exercise is prohiibited by Federal
1aw as of the date of this Security Insirument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The nosice shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all surs secured by this Security Instrument. 1f
Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke an; reraedies permitted by this Security Instru-
ment without further notice or demand on Borrower.

{1 CONYERSION OPTION TQ A FIXED RATE LOAN:

At the end of. twelve months, Lender grants to Borrower an optisn 1o convert this adjustable rate
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditicus of this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion optizn Lxpires.

o)

g CONVERSION OPTION TERMS AND CONDITIONS: ]

The lender hereby agrees to provide the mortgager the optionl vo c:omrer%";:i

this adjustable rate loan to o fixed rate losn an the annusl ms-npwa.l__d@e.
If this option is elected by the mortgagor. the lepder will require =)

the payment of a loan fee equating ta 1% of $hpe then existing loan bal&}zce.

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked [J additional terms and covenants contained

in this ARM Additional Terms Rider.
K W&// 77 2/ \//f (Seal)

RICHARD A. HILL Borrawer

{Seal)

% e el o ww“ﬂw (Seal)

RACHEL J. “IENRY-Boffower HILL, his wife

44390 (8/84)
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THiIS CONDOMINIUM RIDER is made this cooveveee. 2.5, 50 day of i 0CESBET i, 19,853
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower' ) to secure Borrower's Note to ...
e Midland Federal Savings.&.baan. bsassiatian.. reseecerenimeeenn. (the " Lender™)
ofthe same daée and covering the Property described in the Security Instrument und !ocated at

W JHELLINGTON A 9., ?H;[CAGQ; WERRINQIS. LBOUST s

(Property ‘Address
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

k as:
R 639 WELLINGTOM CONDOMINIUM ASSOCIATION . . ...

) [Name ‘ot "Condomintum Prmact]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A, Condowinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituant Documents. The “Constituent Documents”” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrawer shall
promptly pay, when (ue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv-ane. So long as the Owners Asscciation maintains, with a generally accepted insurance carrier, a
“master” or “blanket'’ puiyi¥ pn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor tlie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(D Lender waives theirovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of |
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation «pder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n)tice of any lapse in required hazard insurance covernge.

In the event of u distribution of hazas2! juzurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commeon elewrots, any proceeds payable to Borrower are hereby assigned and shall be
paic to Lender for application to the sums secured by tieSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurnnee. Borrower shalt tuke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acerpinble in form, amount, and exten of coverage to Lender,

D, Condemnation. The proceeds of any award or c.aim jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are iirioy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizmzat as provided in Uniform Covepant 9.

E. Lender's Prior Consent, Borrower shall not, except afcer/nuiice to Lender and with Lander’s prior written
consent, either partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominiux Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty/or ir. the case of a taking by condemnaiion or
eminent demain;

(i) any amendmen to any nrovision of the Constituent Documents i7 thz provision is for the express benefit of
Lender;

{(iii) termination of professional management and assumption of self-manz;smant of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability ir.st rance coverage maintained by
the Owners Association unacceptable to Lender.,

F, Remedies. IF Borrower does not pay condominjum dues and assessments when due, vher’'Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear initrieat from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rzauesting payment.

By SIGNING BELOW, Borrower accepts and ngrees to the terms and provisioris contained in this Condominium Rider. "

. OZLVW”W’@ y(Seal)

RICHARD A, HILL Barrower

7 K

RACHEL J. HENRY_HILL, his wi

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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