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’ - : MORTGAGE
© THIS MORTGAGE (“Secumylnstrument") lsgwenon . _ OCTOBER 22, 1985
? The mortgagoris |"HAEL J. RICHLER: AND - PAMELA: J RICHLER s HIS. WIFE .

' ' (“Borrower"). This Secun'ty’ Instrument ii‘s éivén to

FIRST.3!BRALTAR MORTGAGE ‘CORP. , A CORPORATION"

, which is orgemzed and exlstmg

: undertherlowsof THE STATE OF .”_ ,and whoseaddressns : 7 “Lender™
4004-2317 BELT L|NE #100, H" F‘ux 810199 DALLAS TEXAS 75381 0199 ("Lender™).
Borrowr:rowzes endert eprmcxpal sum of " ONE HUNDRI%D TEN THOU ND

Dollars(U.S. § 00..00. ) This debt |s ‘evidenced by Borrower S note’
dated the same date as tﬂls%ecuntyolnstrumen* (“Note"), w;uc?x provu':les for month!y payments; with the full debt;"if not -
E paid earher, dueand payab]e on y 1 This Security Instrument
: secufes to Lender: (a) the repaymen? Fﬁ-ns debt ul ence% by the Note, thh interest, and all renéwals, extensions and,
] modlﬁcntlons, (b) the payment of all other sums, wm dubirest, advanced’ under paragraph 7 to protect the: security of this,
1 Security Instrument; and (c) the performance of Borrowe scovenants and agreements under this’ Secunty Instrument and’
the Note. For this purpose. Borrower does hereby martgage, 5ra. At and o convey 10’ ‘Lender the followmg descrlbed ‘property

located in ook _ » ’ County. Hlinois:
.
: LOT 172 [N ORLAND TRAILS, BEING A SUBDIVISIO’ . .N‘T.HE WEST -
Q 1/2 0OF THE NORTHWEST 1/4 oF SECT!ON 6 TOHNShIF z6 NORTH,"
3 RANGE 12, “EAST OF, THE THIRD F'RINCEPAL MERIDIAN, I P OOK
e COUNTY, ILLINOIS.
-
. :
&
(o)
fo®
. P U‘
“ A | S , @
i PERMANENT- INDEX #27-06-112-005, g T
which has theaddressof’ 11820 0LD SPANISHGIRPIL, & .- ' . ORLAND PARK. ;
Illinois -~ (“Prbpe‘r’ty"Add‘ress");‘ :
: Qg‘“&,&] '
3 TOGETHER \VﬁH all thc 1mprovemcnts now or herearter ercclcd on the property, and all easements,: rlghts.
appurtenances, . rents, royalties, mineral, oil-and gas' rights.and .profits, water rights.and:stock and all fixtures-now or
- hereaftera part of.the property..Ail replacements and additions shall: aIso be covered by this Securlty [nslrument Allofthe
Ff i foregoing is referred ta in this Securlly Inslrument as the "Property :
3 BORROWER CDVENANTS that. Botrower is Iawl‘ully selsed of the estale hereby conveyed nm:l has the nght to
E mortgage, grant and convey the Property and that lhe Property is unencumbered, except for: enctimbrances of record.
3 Borrower warrants and ‘will defend generally the title to the" Properly against all, clmms and demands, subject to any

encumbrances of‘ record

THis SECURITY iNSTRUMENT combmes uniform covenants for nanonal use . and non- umform covenants with
limited variations by jurisdiction to constuule a um[‘orrn secunty 1nstrument covermg real property

-
.
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If Lender required mortgage insurance as a condmon of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the.insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the |n5pecnon .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-‘connéétion with

any condemmnation or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall'be paid to Lender. e
In the event of a totnl taking of the Property, the proceeds shull-be applied to the sums sccured by this Secunty

Instrument, whether or not then due, with any excess paid:to, Borrower. Inthe eventofa partml taking of the Property, -

unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction:i(a) the tota) amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is e4thcrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumert, whethér or not then due, .

Unless Lendcr #od Borrower otherwise agree in writing, any.application.of proceeds to principal shall not extend or
postpone the due date 2f th=2 monthly payments referred-to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nit ¥, eleased- Forbearance By Lender Not a Waiveér. - Extension-of the time for payment or
modification of amortizatior. .of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov-orieate to release the liability 'of the original Borrower or Borrower’s successors in interest.

Lender shall not be required o Zommence proceedings against any successor in interest or refuse to extend time for’

payment or otherwise modify amuriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s SHCCESSOTS in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or.preclude the xe/cize of any right or remedy. -

11. Successors and Assigns Boupi; Joint and Several Liabillty, _Co-signers‘ The covenants and agreements ofl

-this Security Instrument shall bind and benefi’(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co:signing this Security Instrument’ only to mortgage, grant and convey
that Borrower's interest in the Property under theirimws of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ¢c} ~grees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Security Instrum&nt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or, other loan:charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) #ay sich loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted limit; and (b) any:sums already collected from ‘Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to .nake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. I a refuind réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or explmuon of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fusirnment and ‘may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps snccnﬁed in the second paragmph of
paragraph 17,

14. Notices. Any notice to Borrower provided forin th!S Securlty Instrument’s ml! oe glven by de]wenng itor bv
mailing it by first class mai! uniess applicable law requires use of another method. ThLe notice shall be directed to the
Property-Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender.designates by ndticZ to Sorrower. Any notice
prowdcd for in this Security Instrument shall be deemed to have been glven to Barrower or Lencar v o given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument'shali be governed by federal lgwdnd the ]uw, of the
jurisdiction in-which the Property is located. In the event that:any. provision or.clause of this.Security /instrument or the
Note conflicts with applicable-law, such conflict shall:not affect other provisions-of this Security Instrumiat or the Note
which can be given effect without the conflicting provision. To this:end Lthe provisions of this Security Instrament and the
Nate are declared to be severable.

16. Borrower's Copy. . Borrower shall. be given one cont‘ormed copy of the Nc{e and of' this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower,. If all or.any part of the Property or any
interest in it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender.may, at its option, require immediate pnyment in full of all sums
secured by this Security Instrument. However, this opnon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nouce of acceleranon “The noticé shatl provide a period
of not less than 30 days from the date the notice is delivered or,mailed withinwhich Borrower nust pay ali sums secured by
this Security Instrument, If Borrower fuils to pay thesesums prior-to the expiration ofthis. penod Lender may .invoke any
remedies permitied by this Security Instrument without I'urther notice ar demand on Borrower.

18. Borrower’s Right to Reinstate, . If Borrower. meets cerlam condluons, Borrowcr shall have the’ nght to have
enforcement of this Security Instrument discontinted. at any time pI‘lOt‘ to the earller ofi(a) 5 dnys {or such other’ penod as
dppllc&bh. law may specify for reinstatement) before sale of the Propcrty pursuam to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumient. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrumeat and the Note had no acceleration
oceurred; {b) cures any default of any other covenants.or agreements; (c) pays all, expenses incurred in enforcing this
Security Instrumem. including, but not limited to, reasonable: attorneys' fees; and (d).takes such action as Lender may
reasonably require to assure that the lien of’ this Security, Instrument, Lenders ngh(s in the Property dand Borrower's
obligation to pay the sums secured by this . Security. Instrument.shal] contmue unchanged. JUpon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain. l‘ully effective as if no acceleratlon had
occurred. However, this nght toreinstate shall not apply in ‘the case ofacceleratlon under paragmphs 13'0F17.

$L98S2G6H
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