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ccoptable to: . ... A

Federal National Mortgags’ All“"‘"‘“ o MORTGAGE

THiS INDENTURE, made this 24th dayof  October 19 85, between

JOSEPH BURTON, DIVORCED AND NOT SINCE' REMARRIED - ' i - , Mortgagor, and
“OMMONWEALTH EASTERN MORTGAGE CORPORATIO : e

a corporation organized and exlstmg under the laws of,he Sr.ate of New Jersey '
Mortgagee. .

WITNESSETH 1/ That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
prom:ssory note exccuted and delivered by the Mortgagm, in favor ‘of the Mortgagee, and bearmg even date
herewith, in the prln»ﬂ"m sum of ONE HUNDRED THIRTY FIVE THOSUAND and no / 0
Dollars ($ 135,000,005 payable with interest at the rate of alevan. one—half. per centum (j1 . 5%)
per annum on the unpaid velance until paid, and made payable'to the order of the Mortgagee at its office in
Westfield New ‘Jersey . or at such other' place as the holder may demgnnte in writing, and

dehvered or mailed to the Mogt;ﬂ ori' the said prmmpal and 1nte1 est’ bemg payable’in monthi) installments of
and 90 lD%ND THREE HUNDPLDO THIRTY SIX. - Dollars ($ 1,335 90-=—~) beginning on the first day of
» 19 g57, and con’: nuing on the  first day of each month thereafter until the note is fully

December -
paid, except that the ﬁnal payment of principal and mterest, if ot sconer paid, shall be due and payable on the

ﬁrst day of November » 20150

Now, THEREFORE the said Mortgago ~ ‘or the better securing of the: payment. of said principal sum of
money and interest and the performance of; t! e r:wenants and. agreements herem contamed does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag' > ‘ts successors ‘or assigns, the fol!owmg described real estate
situate, lying, and being in the COUNty of m—iiemlooio -----—---cook-_- - - -— and the

State of Illmons, to wit:

Lot 10 in Blnck 3.in Subdivision -of the West 438 Feet of Lots 1 and 2 in partition
of Lots-l, 10 and 11 in Assessor s Division Of- rart of the- Southwest 1/4 of Section
30, Township 41 North, Range 14; East of the Thilﬁ Frincipal Meridian, in Cook’
County, Illinois*' i : ) )

COMMON- ADDRESS: 7512 N. Claremont, Chicago, 1if606&5,
TAX I. D. # 11~30-500~042 | Vol. 505

This Instrument Prepared By.

Ramona R. Barrett D : ’ T o ) -
L : $12.25

Commonwealth Fastern Mortgage Corporation DEPT~1- RECORDING .

5005 Newport Dr:, Suite 400 ' e
Rolling Meadows IL - 60008 N

‘] ”r'\ I___________.-.——-—-' { -

TOGETHER with all and singular the tenements, hereditaments and appurtcnances thereunto belongmg', and
the rents, issues, and profits thereof and all fixtures naw or hereafter-attached to or used in'connection with
the premises herein described and in- nddmon thereto the fol\owmg descrtbed houschold-appliances, which are,
and shall be deemed to be, fixtures and a part of the yealty, and are a portmn ‘of the sect.rlt:y for theindebtedness

herem:mentmned, . e . 1', esee e eeeeeeetaetvniaeass naumanesneaemann
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() The aggregate of the amounts payable pursuant to subparagraph (a) lnd those payable on: the note
pecured hereby, shail be paid in & single payment each month, to be applied tothe following {terna in
tha order stated:

I. ground rents, if any, taxesa, assessments, fire, and other’ hmrd insurance premiums;
I1. interest on the note secured hereby ; and.
IT1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event ¢f default under this Mortgage. At Mort-
pgagee’s option, Mortgagor will pay a “late charge'’ not exceeding four per centum (d4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any Bale made to satisfy the indebtedness secured hereby; unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgapss. 1f, however, such monthly payments shali not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Tiustee any amount neces-
sary to make up thz deficiency. Such payments shall be made within thirty (30) days. after written notice
from the Mortgagee otuiing the amount of the deficiency,. which notice may be given, by.mail.. . 1f: -at-any time
the Mortgagor shall tipdir-to the Mortgagee, in accordance with the provisiong of .the ncte s&.ured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Tmslee shall, in compuung
the amount of such indebtednels, credit to the account of the Mortgagor any credn balance remaining-unider
the prowsxons of subparagroph (q) of the preceding paragraph. If there shall bea del'ault.undenany “ofithe
provisions of this mortgage;iesulting in a public sale of the premises covered heteby, or-if the Mortgagee
acquires the property otherwise aflter dofault, the Mortgagee as Trustee shall apply, at- tﬁe. “time'of the com-
mencement of such proceedings or =t the time the property is otherwise acquired, the amount then.témaining
to credit of Mortgagor under said subraragraph (8) as a. credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymen. of the indebtednens aforesaid the Mortga.gor does hereby aulgn
to the Mortgagee all the renta, issues, and proate now due or which may hereafter become due for the use of the
premises hereiriabove described. The Mortgagc: chall be entitled to collect and retain all of said rents, issues

and profits until default hereunder, EXCEPT reits, honuses and royalties resultmg from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in ef'ect. The lessee, assignee or subieasee of such oil, gas =

or mineral lesse is directed to pay any profits, bonuscs, teuts, revenues or royalties to the owner of the mdebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuruice, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now Lr hereafter on aaid premises, and except when
payment for all such premiums has theretofore been made, he,‘she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved Ly the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lcss pavable clauses in favor of and in form
acceptable ta the Mortgagee. In event of loss Mortgagor will give immeaiste notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inswance company coneerned is hereby
authorized and directed to make payment for such loss directly to the Mo cerdee instead of ta the Mortgagor
and the Morigagee jointly, and the insurance proceeds, or any. part thereof, nvay7 pé applied by the Mortgagee at
its option either to the reduction.of the indebtedness hereby secured or to th? restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer af tie to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest. ‘¢t th» Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defan}t in making any monthly payment provided for herein and ln the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-

cipal sum remaining unpaid together with acerued interest thereon, shall, at the election or *1e Mortgages,

without notice, become immediately due nnd_ payable.

IN THE EVENT that the whole of aaid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the peraon or perscms liable for the payment of the indebtedneas secured hereby,
and without regard to the value of esid premises or whether the same shall then be occupied by the owner of
the equity of rndempnon, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said. premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be- applled toward the payment of the indebtedness, coats, taxes, insurance, and other items
necessary for the protéction and preservation of the praperty.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s Lees of the complninant avid for stenograplhers’ fees of the complainant
in such proceeding, and also for all outlays for doeumentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case 6t any other auft,.or Iegal proceeding, wherein the Mortgages
shall be made a party thereto by reason:of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or aolicitora of the Mortgagee, so made partles, for services in such suit or proceed-
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