NYAZLANINT

© OROEFICIAL COPY

This instrument was prepared by:
GreatAmerigan Fed S é
ley

RIDER ATTACHED TO MORTGAGE FOR RECORDING

....James D. O Malley . .
6091?'5% ?Eregﬁsm
. , ’ (Mdress)
MORTGAGE
. TS MORTGAGE is made this. ., 1680 . 0. .. ... yof ... October . . ... . \,)V
...... , between the Mortgagor, . . . ﬁnﬂﬂﬂxxx.xgﬁRKEENXMBX.SHIRXEXXWXmmmmmmw

..................................

(herein “Borrower"), and the Wortgagee, GreatAn‘encm Federal Sanngs and Lnan Assoc:atlon, ‘a comoratlcm
organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Oak Park llllﬂOIS 60301 (herein “Lender")

......................................................................

Dollars, which indebtedness is evidenced by. Borrower’s note dated.. ... QC‘t.D.b.e.f‘. ........... 16. .. 1985
(heréin ‘‘Note’), providing for monthly installments of’ principal dnd interest, w1th the ‘balance of the
indebtedness, if not sowne. paid, due and payableon .. Novembear ... .. e e doa 2025 . ... :

To SECURr to Lemler (a) the ;cpaymem of the mdebtcdncss evidenced by the Note, with -interest Lhcreon, the
payment af all other sums, with_ir»crest thereon, advanced ‘in accordance” herewith to protéct’ the security of this’
Mortgage, ‘and the performance of the govenants and agreements of Borrower, h:.rcm contained, and (b) the repayment
of any future advances, with interest theréew, made to Borrower by Lender pursuant lo paragraph 21 hereof (hercm
“Futurec Advances™), Borrowcé doﬁs hercby rmiortgage, grant and convcy to 'Lender the following described -property.

located in‘the County of . ... 0 v e e % vy State-of- Illlnms .

LEGAL DESCR IPTIQ&LRIDER ATTACHFD, HEFETA._ __mn'w. HHEnE X IS INDICATED.
XN = LEGAL. aes:nzprxcu '

T n

“Those parts of Lots One (l). lot 'wo (2). and Lot Three (3)

. (taken as a tract) in Owner's Subdirision-of lots -1, 2, 3, 4,
and 5 in Block Three {(3) of Tempel’ s Tesubdivision of that

part of the West Half (1/2) of the NOrtheast Quarter- (1/4)- of
Section 2B, Town 42 North, Range 13, .Castrofvthe Third

Principal Meridian, lying East of the crlc;go and Milwaukee
Electric Railway right-of-way and North of ‘the village limits-

of Kenilworth, Cook County, Illineis, in ‘Buok of Plats 98,

_Page 9, flled as Document No. 4133672f'desc:iprd as. fO1lOWS 3-mmvinn .

R

i Parcel 1: COmmencmng at*the N3 Eh ‘corner: ofs LotTa; in sald’"',.

. Owner's Subdivision, thence~5*-0'-34'—30“”£:talong the~East:™

<. line of said Lots 1, 2, and 3 in Owner's Subdivision —123.767 ft..

. thence S. 89°~25'=30" W., 25.13 ft, to the point of o:ainning;
thence S. 0%"-34'-30" E., 19.40 ft.; thence S. B9°-28°-30" W :
47.06 ft.; thence N. 0°-34'-30" W., 19.40 £t.; thence. ¢, 89°-

. 25'=3p0" E., 47.06 £t., to the point cf beginning. in Coox

*;County, Illlnb;S.. : p ' T . , o

R

f.Parcel 23 Commencxng at:the N, E.icorner of Lot 1"in sa;d
. Owner's Subdivision: thence S. 0°=34'-30" E. along the East
line of said Leots. l, 2, and 3, in said Owner's Subdivision,
1149.95 ft. to the S.E. corner of Lot 3} thence West along
W the South line of Lot 3; 120.07 ft. to the S.W. corner of
Lot 3; thence N. 0°-34'-30" W.'along the West line of Lots
1, 2, and 3; 5.0 £t.. to the point of beglnnlng,[thence
continuing N.ly along said West line: of Lots 1, 2, and 3:
10.0 f£t.: thence N.~ 90‘—00'-00" +—.20.0 ft.E hence 5., 0®-~- ;h,

T@SQ-@SQ

al "34'-30' E.; 10.0 ft.,.thence S.790°=00'-00"{ W. 20.0 ft. ¢
! ;the po;nt of beg;nn;ng in Cook COunty, Illi ois. .

B Together with all those certa1n easements fcr .the benefit of
: Parcels 1 and 2 as set forth in the Preservation Declaration
- of the Wlnnetka-WBrwlck Townhomes .dated .June 1, 1982, and

_ registered in the office of the’ Reglstrar of Titles on .

¢+ August 17, 1982, as Document No.. 3270840. -

i % S L DTG : >§wc GQ@

5. PARCEL. 1.
& PARCEL 2 ‘
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower puys Lender all sums which would be then due under
this Mortgage, the Nole und notes securing Future Advances, if any. had no acceleration eccurred; (b) Borrower cures all
brenches of any other covennnts or sgreements of Borrower connined in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 1o, reasonnble atiorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require to nssure that the lien of this Morigage, Lender’s interest
in the Property and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall reniain in full force and cifect as if
no acceleration had occurred.

20; Assipnment of Rents; Appolndtnent of Recelver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thut Borrower shall, prior 10 acceleration under paragroph 18
hereol er sbandenment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereol or abandonment of the Property, and at any time prior 10 the expiration
of any period of redemption foltowing judicial sule, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Propenty including those
past due. AH rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and coilection of rents, including, but not limited 10 receiver’s fees, premiums on receiver's bonds and reasonable
altorney’s fees, and then to the sums secured by this Morigage. lLendes and the receiver shall be liable 10 account only for
those rents netually received:

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
muke Fulere Advinces to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by primiisory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebiedness securedohy (his Mortgage, not including sums ud\':lnré'gdﬁdnt:ﬁa'd:mcc herewith 1o prolect the securily of this

Loy Morigage, exceed tie ~eiginal amount of the Note plus US S, .. .. m5EY MY
o 22, Release. Upo:n nayment of all sums secured by this Mortgage, Lender shall release this Mortpage without charge
a0 1o Borrower. Borrower sna'l pay ol costs of recordation, if any.
D 23. Waiver of Honzstend, Borrower hereby waives all right of homestead exemption in the Property.
(I
~ I WITNESS WHEREOF, Bacrower has executed this Mortgage.
Lfg 2 f I
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.............................................. e
STATE OF JLLINOIS. . o o oottt e e T County ss:
o Hotary Public in and for said county and state.

do hereby certify that. . .Em’mkﬁxxXK@&RK&QNXRMQKSR.RRN&*MXWJMWXWW&X. S 4. 0 c..
SHIRLEY W. CARLSON, MARRIED TO DONALT 7. CARLSON

............................. personally known to me to be the same parson(s) whose name(s) .. is.. ...
) ] ) : : 2T SFESE c reiv
subscribed (0 the faregoing instrument, appeared before me this.day in person, i '::(?.Jnd'\ivlt‘ﬁﬁ?é*%:n o EheY . B1s LW
) S TRAQYE ) TRAN QA48T 107237565 168700
sigited and delivered the said instrument as . thedir . free and voluningy acG7E 20 U=es wHd-parpdsesaherdn= z <

. set forth,

Given under my hand and oflicial seal. this .

My Commission expires:
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Lender's writien agreement or applicable law. Beorrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any_amounts disbursed by Lender pursuant to this paragraph 7. with jolerest thereon, shall become additional
indehedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
dute of disbursement at the rate payable from time to time on outsianding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highesi rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or fake
any action hereunder.

8. Iaspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or Tor conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morgage.
with the excess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Dorrowes and Lender
atherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secored by this Moertgage immediately prior (o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of inking, with the bakince of the proceeds
paid to Borrower.

If the Propiciy)is aubandoned by Borrower. or if. afier notice by Jender to Borrower that the candemnor offers 10 make
an award or settle iclaim for damages, Barrower fails o respond to Lender within 30 days after the dute such notice is
mailed. Lender is Zuthorized 1o collect and apply the proceeds, wt lender's option. either 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Yender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due datz 4fthe monthly installments referred to in paragraphs | and 2 hereol or change the amoumt of
such instaliments.

10. Borrower Not Relépied: Extension of the time for payment or mwdification of amortization of the sums seevred
by this Mortgage granted by Leid r to any successor in interest of Borrawer shall not operate to release, in any munner,
the linbility of the original Borroks? and Borrower's successors in interest.  Leader shalt not be reguired 10 commence
proceedings against such successor or sefuse o0 extend time for payment or otherwise modify amortization of the suns
secured by this Morlgage by reason <0 vavedemand made by the origingt Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Nat & Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
atherwise affarded by applicahle iaw. shall s be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the pavmehi of 1uxes or other liens or charges by, Lender shall not be o waiver of Lender’s
right to sccelerate the maturity of the indebiedagasecured by this Morigage. '

12, Remedies Cumulntive, All remedies provided in this Mortpage are distinct and comulative to any other right or
remedy under this Morigage or afforded by Taw or fquity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bosnd: Jolnt and” Several Liability; Cupfions. The covenants and agreements herein
compined shall bind. and the rights hereunder shall inue to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercol. All covinants and agreemgeats of Borrower shall be joint and several.
The captions and headings of the paragraphs of 1his Moriguge are for copvenience only and are not to he used 10
interpret or define the provisions hereof.

14, Naotice. Except for any notice required under applizatle Taw 1o be given in another manner, {3) any notice 1o
Borrower provided for in this Martgage shall be given by mailisg sGeh notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may ddsipnate by notice 10 l.ender as provided herein, and
() any notice to Lender shall be given by certified mail. relurn receidt Jequested. 16 ender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower al provided herein. Any nntice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender whii given in the manner designated herein.

15. . Uniform Murtgnge; Governing Lawt Severability. ‘This form of morrgags cambines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to condtitute a uniform secunrity instrumem covering
real property. This Morigage shall be governed by the faw of the jurisdiction Jaavhich the Properly is located. In the
event that any provision or ¢lause of 1his Margage or the Note conflicts with apiticible law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withoue the conflicting provision, and 1o ihis
end the provisions of the Martpage and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Notg und of shis Morigage the time
of exeeution or after recordation hereof.

17. Transfer af the Properly; Assumption. 1 all or any purt of the Propeny or an inleiest thorein is s0id or fransferred
by Borrower without Lender's prior written consent. excluding {a) the ereation of 3 lien or tncunaibrance subordinae to
this Martgage,. (b) the creation of a purchase money security interest for houschold appliances. fojou transfer by devise.
deseent or by operation of law upon the death of @ joint ienant or {d} the grant of any leaschotd intersst O three vears or Jess
not condsining an option to purchuse. Lender may, al Lender's option. dechare all 1he sums sccured Ly this Morigage to be
immedintely due and payable, Lender shall have waived such option to accelerale if, prior to the sale/oritransfer. Lender
and the-person 10 whom the Properly is to be sold or transferred reach agreement in wriling that the ciediTof such person
is satisfitctory to:Lender and that the interest payuble on the sums secured by this Mortgage shall be ot such Vate as Lender
shall reqgiest. 1€ Lender’has waived the option to gccelerate provided in this paragraph 17, and if Borrower’s successor in
interest .has exccutid a written assumption agreement accepted in writing by Lender, Lender shall relesse Borrower from all
obligations under this'Morigage and the Note.

If. Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perfod of not less than 30 days lrom the date the notice is mailed within
which Borrower may pay the sums declured due. 17 Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, withoul further potice or demand on Horrower, invoke any remedics permitted by paragraph 18 hercof.

Non-UNirorhs CovENANTs. Boarrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in puragruph 17 hercol, upon Barrawer's breach of any covenunt or
agreement of Borrower in this Morigoege, including the covennnts (o pay when due any sums secured by this Mortgnge, Lender
prior to acceleration shull mail notice to Borrower as provided in parograpl 14 hereol speeifying: (f) the breach: (2) the netion
required to cure such breach; (3) o date, not Jess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fuilure to cure such breach on or hefore the date specified in the nolice may resulf In
nccelerntion of the suins seeured hy this Mortgage, foreclosure by judiclal, proccedlug and sule uf the Property. The notice
shall further inform Barrower of the right (o reinstate affer aceelerntion and the rght fo assert in e fareclosure proceeding
the non-existence of a default or uny otlier defense of Borruwer ta aeceleration and forectosure, If she breach §s not curcd on
or hefore the date specified in the notice, Leader at Lender’s opfion may declare all of the sums secured by this Mortgage to be
immedintety due and payable without further demand und may foreclose this Murtpage by judicinl procceding. Lender shall
be entitled to colleet in such procecding ull expenses of fareclesure, including, but not limited (o, reasonable atiorney’s fees,
and cosis of documentary evidence, sbstracis and title reports,

19. Borrower's Ripght ta Reinsteré, Notwilhstanding Lender's acceleration of the sums securcd by this Mortgage.
Borrower shall have the right 1o have any procecdings begun by Lender to enforee this Mortguge discontinued al any time
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RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this . .16th . . dayor ;October..............
19.85. .. ., and is incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Secunty Instrument’’) of the same date given by the undersigned (the *‘Borrower’'} to
secure Borrawer’s Adjustable Paymenl Noté to GreatAmerican Federal Savings & Loan Assaciation (the “‘Lender’’) of

the same date (the “*Note'*) and covering the property descnbed in lhe Securuy lnstrumem and ]ocaled at: =

84, WARWICK . WINNETKA,.IL. 60093 .

........................................................................

(Prnpcrly Addrcss)

This Note Contains Provisrons Anowing For Changas In The Interest Rate And The Monthly Payment And
For Increases In The Principal AmountTo Be Repaid.

The Note Also Provides For. Calculations. Of Two- Separate. Monthly Payment Amounts One Wilt, Ba The
Amount That The: Borrowar Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wou!d Pay. Each .Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Co.ad lepay More Than The:Amount Orrginally Borrowed Or That Tha Borrower Could Repay

The Loan Before 7iwe Maturity Data.

ADD!TIONAL \_Ov ENANTS In addmon to the covenanls and agrecments madc in the qecurnly' Enstrumenl.
Borrower and Lender-fuciher covenant and agree:as-follows:;.- .

A. INTEREST-RATE ANO'MONTHLY PAYMENT. CHANGL‘S :

The Note provides for an inivial/cate of . . . 9,400, T, Sections 2, 3 4, 5and 6 of thc Note prowde for changes m the
interest rate.and the monthly pavments, as Follows .

2. INTEREST

(A) Interest Owed

Interest wili be charged on thal partof ﬂnnmpal avhich has not been p'ud Imerest wlll be charged begmnmg on
the date of this-Note.and continuing.until'the fi:ll amount ef principal has been paid.

Beginning on the date of this Note, | willows lrMcrcst ata yearly raie of ., ,?.-.4.0.{3 %, The rate of interest § will
owe w:gﬁazmge on the first day of the month of/, U9 . o PRI S = X 85 . and on.that day every

month-thereafter Each date on wh;ch the rate ofi lnteresL coutd change is called an
‘*Interest- Change Date " The new rate of interest. wil become effective on each Interest. Change:Date.

(B): Thedndex :

Any changes:in-the rate of interest will be based on. hanges inthe lnde‘< “The. “index"’ isithe Waucnoh aver-
age rate on United States Treasury bills with'a malunty of SIX L.t v s o months, asmade available by the
Federal Reserve Board. b . _ ) - .

Ifithe Ilndex is:no.longer avallable thc Note Holder wnl! noose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. . .

The most. recemly available Index figire as of the date 30 but nGt-/neore than 45 days before each Interest Change
Date is called the-**Current Index." - .

(C) Calculation of Interest Rate Chnnges

Before cach Interest Change Date, the Note Holder will calcuhle my newrae oi‘ interest! by addmb 0. 2250 .....
percentage.points (.. . L-&3Y, ... %) to the Current Index.. This amount will be.ny new-rate'of interest-uintil the next
Interest Change Date, . . . - i T .

(D). Interest After Default

The rate of-interest required by this Section 2 is lhe rale l wnll owe bolh before and asler any dcfault descrlbcd in
Seclion 9(B) below. - .

3. CALCULATION OF AMOUNTS OWED EACH MONTH 3 o .

The Note Holder will caiculate my Fuli. Monthly Amount.. The “Full Momhly Amour‘ “.2-the amount of the
monthly payment that swould be sufficient to repay the unpaid prmcrpa} balance of the loan at fne'rpte of interest [ am
required to pay by Sections 2(A) and 2(C) above in substantially equal monthly. payments over anariortization period
of thirty (30) years from the date of this note. The balance-of the indebtedneds, if.not.sooner paid;siail be due-and
payable on . . . .Noyember. 1. 0.25.... ., which is called the **maturity date’’. My flr Full Monthly
Amountis U.S, Jhree Hundred .S.e."f"-.".‘t-Y. F." ve and (s, 375.11. . .) Before each Interest Change Date, the
Note Holder mnlll{lfl.‘?e the new Full Monthly Amoum wh:ch I will-owe each month hegmmng on the ﬁrst momhly
payment dale aller the Interest. Change Date. . e o O

The Fulf Monthly Amount I owe may be more or Iess rhan rhe amount I am reqmred to pa Y. each momh Secnon 5
below-describes how my unpaid principal balance will c}range if the amount of my. momhl [y paymem tmd the Full
Momlr!yAmoum -are. deerem . .

4. PAYMENTS

(A) Timeand Place of Paymcnts . 3

1 will pay-principal.and interest b) m'll\mg paymcnts z.very momh My monlhiy payments will be 'lpplred to inter-
est beflore principal. - . :

i wxll makv. my monthly paymenl.s on Lh:. rnrsl day al each momh begmmnb on.Decemher, .. .. ... .. ......
19. 85 . Lwill make these payments every month-until I have.paid.all the: prmc:pal and interest. and: any olher
charges descnbed below that1 may owe under this.Note. lfl still. owe;amounis.under this Note on-the.maturity date,
wiill pay those amounis in.full-on that date. Those amounis coutd be: greater than the-amount of my last: monlhly pay-
ment beforc the maturlty dale. . . .

ADJUSTABLE PAYMENT RibER -— Sing.lu Family — Instrument {Neg. Am.}

& Month Treasury Form #1068 B285
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(B} Amuunl of Mumhly Pnymenls vl S :

My monthly payment will be in the amount.of, U S S 'I‘he Note Holder will change my
monthly B_Mnent as required by Section 4(C) below ori the TOTH laterest Change Date andd on that day
every L. . month thereafier. Each of these dates is called a **Payment Change Date."” The Note Helder will also
change my monthly payment on any lnierest Change Date il Section 5¢(B) below requires me to pay the Full Monthly
Aimounl, .

) Calculunun of Monthly Pnyment Changeb .

Before each Payment Change Date, the Note Holder . wnll calculate 't rtcw monthly payment su[f“cnent to rcpa) the
unpaid principal balunce on my loan in full over the remaining amortizalion pt.rlod at the Paymem Rau. in substan—
tiatly equal payments ng SPavment Rate'” is the [ndexonthe mast recent [terest Change Date plus . '0.2250Q;
percentage points (51T B).

1 will pay the amount ol' my new maonthly paymcnt tlnttl the next Pttymcnt Chdng,e Date unless Scctton S(B) below
requires me to pay the Full Monthly Amount.

{D) Effcetive Dale of Payment Chunges

Umil my monthly paymem is again changed, | wtll pay the amount of my new monthly payment each month
beginning on the lirst monthly payment date after the demt:nl Chanbc Datt., or lntercst Chdngc Date ll‘l am requtred
1o pay the Full Monthly Amount :

5. UNPAID PPINCIPAL BALANCE

(A} Changesie My Unpaid Principal l!uinnt"' : :

My monthly payinent cotitd be less than the ttmount of thc tntcreqt portton ol‘ the flrst Fall’ Montltly Amdunt
owe or less than the intsrest portion of my lirst Full Monthly Amount alter an lnlerest Clmnge Date. If 50, the Note
Holder will subtract tite anjount of my monthly payment from theamount of interest L.awe and will add the difference
to my.unpaid principai buipage each month until the nexi Interest Change Dalc.,Tltc Note Holder witl also add interest
on the amount of this difiereree to my unpatcl prlnupztl balttnt.e gach mornth. Until the next Interest Change Daie
when the Note Halder determings my, new rate ol’ interest.on.my. then unpzud prtnmpal balance, the rate of interest'on
the interest added, to prtnmpal will b thc rate cictermmed in Section 2 above o

My monthly paymcnt t.oulct bc meore than thc amountiol‘ the Full Monthly Amount lf so thc Notc Holder wxll
subtract the dtl'l’erencc l'rom thé unp ur* p nupal bd anceof my. loan each month unttl the next lntercst Changc Date
asifi -had made a pttrtml prepayment uriler Sectton 7 below.” pin

(B) Limit. ou Unpmtl l’rmupul Bulum:t V Ru |u|rul Full Mon!hly Amuunl i

My unpald prmcap.tl balance can never e¥sced a maxinium amouit cquztl 10 onc ltttﬂdred twcmy l"ve percem
(l25%) of the prtnctp'\l amount 1 originally borrowed. If my paying the amount of my monthiy payment alier any
tnterest Change.Date would cause the unpaid priacipe! balance to exceed thar maximum amount at any time, 1 must
pay matettcl thc Full Mortthly Amount as my. montltl' payment tmttl the next Paymem Change Date.

6. NOTICE 0!-‘ CHANGE& o e N . . .

' - The, Note Holder w1!l matl or delwer to me ouce t\l‘ any ch S . H ant Lhly
paymcnt bel‘ore ‘the cl‘leclwc date of any- chang . The. nout.c- wi! _cludc mformatton requtrcd by law to be gtven me
and also the title and. telephone mtmbt.r ol a person who wtll aaisyeer tmy question | may have. regarding the. notice.

B. CHARGI:.&: LILNb

Umlorm Covenant 4 of the Security Instrument is amended Lo resd s follows; ...

4, Chargt.s‘ Liens., Borrower shall pay all waxes, assessmenis, ind ather’ clnrges fines and imposilions attrib-
utable o the Properly which’ may attain a priority over this Security-lastrument, and leaschold payments or ground

rents, ifany, in‘the manner provided under paragraph. 2 bereol or, ilnot, naid in such manner, by Borrower. making
payment, whcn due, (itru.tly o [hl.' payee thereol. l]orrowcr slmll promptly Foaps .tsh o Lt,nder all notices of amounts
due tmder tlns pttrat,r'tph antl in lhf. event. Borrower shttll m'tke payment. directly Rorrower shall, promptly l‘urmsh lo

Lender rt:c:ctpts evidencing, such payments. Borrowcr sltdil promptly dlschar;,c “n' nm whtch has priority over this
Su;urlty lnstrumcnt prowclcd that Borrower shall not be rcqutrcd 1o discharge any soch fien so long as Borrower: (a)
shall agree in writing to the paymemn of the obligation sceured by such lien in & manner acceptable to Lender; (b) shall
in good, faith coniest sur.h lien by, or.defend against. unl‘orcemenl ol s‘ttch lien in, legal-p= rccedmgs whlch in the, opm~
ion ol Lender operale to prevenl. thc cnl'orcement of the: lten or l‘orlctture ol the Property o an part thereof; or (¢)
shall.secure from the holder.of such lien an agrcement in a l‘orm S'tttst'tt.tory ta Lender subary 'lmt az such-lien to thts
Security Instrument. .

. If Lender determines that alt.ar any part of lhc Propcrtg is Sllb]l.l.l lO a lten whtch ITI']y attam i r.nrtty ow.r thts
Security Instrument, Lender shall send Borrow er_notice identifying such l]Cn Borrower shall. sausl‘y suelclien ortake
one or rﬂorc of the dClIOllb st lorth above wtthtn len dsl}"l ol the g,n'tng of noltce ' P

Unil‘orm, Covcnz_mt ]40_f;ll1¢,5»‘.j(;tlri'ly!lnsl;‘u‘r_!}_en . 'sgm,ertded.to;r‘eétd as l‘ollows :

. Notice.. Ewcept for any notice wqutred undertappl‘ cable-law (o be gwen in, nnother rnanner (a) any nottcc 10
Borrower provuled for in.this Security lnstrtunent shall befgtvcn by clt.lwertn;, it, or by malllng it by lirst class mail
'u.ldrcssed to Borrower at the Property Address or ai such ather address as Borrower may designate by natice (o
Lender as provtdt.cl herein, and {b) any notice to Lender shall begiven by first class mail 10 Lender's address stated
herein or.to such other ,ttddrcs-. as Lcndcr may. duu,natL by nottu. to Borrower .as, provaded hcretn Any, notice
prOVId(.d for in lhls Seumty Instrument, shall be. dt.emt.d 1o, havu been given o Borrowcr or Lender, when given in the
manner destt,n.ttccl lu.rcm.. o .

D. UN]FORM MORTC-A(A GO\’!:.RNlN(; LAW Sl‘ VERABH Il"l'

Uml‘orm Covenant |5 of the Security instrument,is amended toiead:as follows:. : :

15. Uniform Morlgage, Govcrmng Law, SLVLrablllly. Thts J‘orm ot‘ Securuy lnfitrument combmes umforrn cove-

nants for nattondl use and. non-uniform. covenants.with: ltm1tcd variations, by: jlll‘lSdlCIlOl‘! to_constitute a uniform
securily-instrument covering: real property Thls Sccurtty lnstrument shall be governed, by. cheral Jaw and. the law of
the jttrisdtctton in awvhich the Property is lor_dtcd In the.event;that ﬂny provision or.clause of this. Sccunly lnstrument
or the, Note con flicts. wuh 4ppl|cablc law, such conl'ltct shali-not. al’[‘ect ather.provisions of this Security:Instrument or
the \lole which can. be gtven effect. wuhout the, confltcung pl‘OVlSlOﬂ. and to, this.end the provisions of this Security
lnstrumcnt and the Note are declared lo bc sevemblc
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