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MORTGAGE

‘Octob er 26

THIS MOXI‘GAGE ("Sccunty Igstl_;urﬁent"l) ‘i ived

nstmg

T o wdui}blsgrgnélizcd andgxe tng

("Lcnder")

). This debt is evndenced by Borrowcr s nole

ity

dated the same dnte as thxs Secu 1 lnstmment ("Note"),

p . manlhly payments, with'the Tull-debt, if not
paid earlier, due and payable 0fi ¢ il December.. 1, ,2000. ... This Secumy Instrument
secures to Lender: {a) the repayment .u the debt. evidénced by the' mterest, and all reriewals, extensions and

modifications; {b) the payment of-al} qihér sums, with interest,’ udvanced undér paragraph 7 to protect the security of this
Security Instrument; and (c) the perl‘ormunce ~SBorrower's ‘covenants and agreemerits Under this Security Instrument and
the Note. For thls purpose, Borrowar does he rebe mortgnge, ‘grant an convey to Lender the fo]lowmg descnbed property

it e e e i —._--—_.._——_—

located N it T e s wiet T T e sastmeces it sossssiarssseestsssnnsserins COUNEY, T1iNOs:

" LOT 138 IN. SILVER LAKE GARDENS UNIT oy B_EING A SUBDIVISION OF PART QF . THE NORTH
. 3 OF SECTION .13, TOWNSHIP 36 NORTH RAN(‘Z 12 EAST OF 'I'HE THIRD PRINCIPAL MERIDIAN
. IN COOK COUNTY ILLINOIS.

whiclr‘x‘h‘z.ts-theadq‘:iress of v 1525"* Li.l%? G i e ss i et essennenes Terey ereenrenseses erand Park .......... esreiceers
. {Streel] - B C"’Y .
IHINGIS ovnsienenis 50"'62 croveesioertarsiaees (“Property_ Address" ;. -
. [2Zip Code] .

TOGETHER WITH all the lmprovements ow or hercafter ercctcd on’ tht: property, and all easements, rights,
‘appurtenances, rents, rovalties, mineral, oit and. gas rights.and’ proﬁls, water nghls and stock:-and all fixtures now or
hereaftera part of the property. All replacements and additions shal} also be covered by this Security Instrument. All of the
foregoing is referred to in this'Security Insirument as the “Propcrly

BORROWER COVENAN rs that-Borrower is lawfully: selsed of the estale hereby conveyed nnd has thc right to
mortgage, grant-and convey the Property and that:the’ Property is. unencumbered, ctcept for-encumbrances of record.CO
Borrower warranls and waI del‘end -generally- the tltle to the Properly agamst all, c!alms and dcmands, subjec! to any
encumbrances of record : ‘ ~

. THis SECURITY INSTRUMENT combmes umi'orm covenants I'or Anauonal use, and non-umform co»'enants with\JT]
limited vananons byJunsdlctmn to consulute a umfc)rm secunty mstrument covermg real property ’

i
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If Lender required mortgage insursnce as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efféct until-such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,” Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nalice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or. for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, o S : o o .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with-any excess paid to'Borrower: In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. _

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or r:itle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuthnrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 7ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofeh:c:monthly payments referred to In paragraphs 1 and-2 or chznge the amount of such payments.

10. Borrower Mot “(eleased; Forbearance By Lender Not a Waiver,- Extension of the lime for payment or
modification of amortizatioi'n] the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'ogernte to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's nuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the uxricise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants.and agreements of
this Security Instrument shall bind and benefi/ the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agreerp=nts shall be joint and several. Any Borrower who ea-signs this Security
Instrument but dees not execute the Note: (a) is/co signing this Security Instrument only to morlgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and () <erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the'terms of this Security Instrument or the Note without
that Borrower’s consent. - . o

12, Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter:st or other loan charges collected-or to be collected in
connection with the loan exceed the permitted limits, then: (a) ray.such loan charge shall be reduced by the amount
necessary to recduce Lhe charge to Lthe permitted limit; and (b} any suns-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose tonike this.refund by recucing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Lecegislation Affecting Lender’s Rights. If enuctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unénforceable iccorzing to its.terms, Lender, at its optiog, -
may require immediate payment in full of all sums secured by this Secirity Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéossrecified in the second paragraph of
paragraph 17. . ) : L e e ol L . ‘

14, Notices. Any notice to Borrower provided for in this Security Instrument skall Ge given by delivering it or by
mailing it by first class mail unless applicable law requires. use of ancther methed. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noties to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender.designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have béen given to Borrower or Lendur wies given as provided

in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law #p the law of the
jurisdiction in which the Property is located. In the event that any:provision or clause of this Security Instrument or the-
Note conflicts with applicable law, such conflict shall nat-affect-other provisions of this:Security Instrumeat nrthe Note -
which can be given effect without the conflicting provision. Ta this.end the provisions-of this Security Instrument and the
Note are declared to be severable. e o y Lo

16, Borrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,.at'iis option, require immediate payment in full of ali sums,
secured by this Security Instrument, However,. this opfion shall not be exercised by Lender if exercise js. prohibited by
federal law as of the date of this Security Instrument. -, e e e D e anp

. Il Lender exercises this option, Lender shall give. Borrower.notice of.acceleration.. The notice shinll provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums.prior 10'the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, . - . Yoo

18, Borrower’s Right to Reinstate. * If Borrawer meels certain conditions, Borroweér shall have, the right to have \J
enforcement of this Security Instrument discontinued at any time prior to the earlier of::(a) 5 days.(or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power.of sale contained in this M)
Security Instrument; or (b} entry of a judgment enforcing this Security. Insirument. Those conditions are that Borrower:. pS
(a) pays Lénder all sums which then would be due under this Security Instrument and. the Note had no acceleration
occurred; (b) cures any default of any other covenants of sgreements; (). pays. all expenses incurred in.enforcing this ——
Security Instrument, including,. but not limited.to, reasonable; attorneys' fees;-and (d) takes such action as Lender may CO

f reasonably require to assure that the lien of this Security Instrument, Lender’s rights in .the Propérty. and Borraower's

: obligation to pay the sums secured by this Security. Instrument shall continue, unchanged, .Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby.shall remain fully.effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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