Y EORYT. 5

Main at Washington, East Pegria 61611

BIIHIS MORTGAGE is made this,
.- 1. between the Mortgagor

(herein “Lender):
WHEREAS, Borrower is indebted to Lender in the prinf}%al sum o:_!“éJ.S. s 28571, DQ .
which indebtedness is evidenced by Borrawer's note dated nE. , and extensions and renewals
in “Nzie'), idi thly i n15.0f principal and interest, with the balance of indebtedness,
_t1‘1ereof(herem. ’N* e"'}. praviding for mc:_;{'luhnygnstzgzlgncn 580%1_ cipal an ! , 3
il not sooner paid, dve and payable on

TO SECURE to Lender the repayment ol the indebiedness evidenced-by the Note, with interest thereon; the payment
ot alt other sums, with isZerrst thereon, advanced - in:accordance herewith to protect.the security of this Marigage; and,
the performance of the coverants and ngreements of Borrower herein contained, Bgrrower does hereby mortgage, grant .

. Stale of
Hlinois:

Lot 16 in Block 16 in Firsi Additionn to Sheldon Heights W. a Subdivision of the E. % of the
NE % of Section 20, Township 37 M., Range |4, East 'of che Third Pfincipal M eridian, in ‘Cook
County, Dlinois. ’ ‘ ' ‘

Tax # 25-20~202-003

RL

| 949 W, 111th Street | Chicage’
which has the address of ' . oL oo ' L
50642 (Street] o ‘
Winois _ (herein*'Property Address”);
[Tip Code ] '

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to'be'and remain a part of the property cavered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold dstate if this Mortgage'is on' & leasshold) are
hersinafter referred to as the "' Property." n

Borrower covenants that Borrower is lawfully seiséd of the estate Hereby conveyed-ugd has the right to mortgage,
grant and canvey the Property. and that the Property is Unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property ‘against all claims and demands.
subject to encumbrances of record. ' - R
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Untrorn COVENAN N‘L. Fr.F'Iv ‘n.m In glcc HES nl]u\ P Y )
1. Pmment of Prln rksi. Bor ll P13 ¥ b duclthe pripcipal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurnnce. Subject (o applicable Jaw or a written waiver by Lender, Barrowey shall pay
to Lender on the day monthly payments ol principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein “Funds") equal to ane-twellih of the yearly 1axes and assessments (including condominium and
planned unit devefopment assessments, if any) which may atiain priority over 1his Morigage and ground rents on the
Praoperty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfils of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall net be obligated 10 make
such payments of Funds to Lcndc.i' to the extent that Borrower makes such payments to the holder of & prior morgage or
deed of trust if such holder is an institutional leader. ‘

If Borrower pays Funds to Lender, the Funds shall be held in an instiiotion the deposits or accounts of which are
insured or guaranteed by s Federal or state sgency lincluding Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged s additional security for the sums secured by this Mortgage.

If the amount ~i"ihe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, aisessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inseoance premiums and pround renis as they fall due, such ¢xcess shall be, at Borrower’s option,
either promptly repaid <0 oorrower or credited to Borrower on monthly installments of Funds. If the amouni of
the Funds held by Lender chalionot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fail due, Borrower shall pay'tc Lender any amount necessary ta make up the deficiency in one or more pavments as
Lender may require. ‘

Upon payment in full of all sumssecured by this Mortgage. Lender shall promptiy refund to Berrower any Funds
held by Lender. If under paragraph 7 FHereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate!; orior 10 the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of epplication as(a ercdit against the sums secured by this M_ciu'ignge.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall vo/ppplied by Lender first in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereof, then to interest spyable on the Note, and then to the principal of the Note.

4. Priar Mortgages nnd Deeds of Trusi; Chaigis; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ag/eement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments whon due. Borrower shall pay or cause 1o be paid sl taxes,
assessments and other charges, fines and impositions attribuiabie to the Property which may atain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemernis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterdnd covcrag,q_". and such other hazards as Lender
may require and in such amounts and for such periods as Lender may vequire.

The insurance earrier providing the insurance shajl be chosen by Borrawsisubject (o approval by Lender; provided,
that such approval shall not be unreasonably withheid. Al insurance policies uni renewals thereo! shall be in a form
acceptable 10 Lender and shall include a standard morigage clause in favor #f.ead in a form accepiable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o l werms ol any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Il the Property is abandoned by Borrower, or if Borrower fails to respond to Lenderwithii30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for instrar ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption either to restoration ur répsir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Candominlums; Planned Unit Divelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteoration of the
Propcrty and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all ol’ Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planred unit development, and constituent dacuments.

7. Protection of Lender's Security. If Borrower fails (o perform the covenants and agreements confained in this
Mortgage, or il any action or proceeding is commenced which malterially afTects Lender's interest in the Property, then
Lender, at Lender's option, upon netice 1o Borrower, may make such appearances, disburse such sums, including
reascnable attorneys' fees, and take such action as s necessary to pratect Lender's interest. If Lender requ:red martgage
insurance as a condition of making ‘the Joan secured by this Morigage, Borrower shall pay the prcm;ums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Berrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this psragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shall be payable upon natice frem Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.

B. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thal Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proteeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or other takirig of the Property, or part thereof, or for conveyance in lieu of condemnition. are
hereby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which bas priority over this Mortgage.
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10. Borrower Not RHNFH der *A‘Atﬁr xle @ e\yfne for pay;f'nenté.r modifica-
tion of amortization of th s Mchaad By thls MbVgagidlgraind y»l@u Ro/nfly sudesidr infnteggst of Borrower

shall not operate.to release, in any manner, the liability of the original Borrower and’Borrower's successors in interest.
Lender shali not be required to commence proceedings. against such successar or refuse to exiend time for
payment or otherwise modify amortization of thé sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in'exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall nat be ' waiver of or preclude the exercise af any such right or
remedy. o o ) )
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Thé covenants and ugreements herein
contained shall bind, and the rights hereunder shall inure 1o, the réspective succéssors and assigns of Lénder and

Borrower, subject to the provisions of paragraph 16 heréol. All covenants and agreements of Borrower shall be joint and -

several. Any Borrower who co-signs this Mortgage, but does noi execute the Note, {d) is co-sighing this Mortgage only to
mortgage, grant and eonvey that Borrower's interest in the Property to Lender under the ternis of this Mortgage, (b) is
not persenally linble on the Note or under this Mortgage. and (c) agrees that Lender.and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withowt releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. ' ' . .. . ; ' )

12. Notice. Except for any notice required under applicable jaw to be given in another mantier, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mai!
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereiz, and (b) any notice to Lender shall be given by cerfified mail to Lender's address stated herein or 1o
such other addyess as Lender may designate by notice to Borrower 45 provided herein, Any notice pravided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein.

13. ‘Governing Zav; Severability. The state and local laws applicable’ {o this Mortgage shall be the laws ol the
jurisdiction in which vite/Property is located. The Toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. ln the ¢verltdnal any pravision or elause of this Mortgage or the Note conilicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effeer without the conflicting
provision, and to this end the provisions of this Mortgage and the Noté, are declared to be severable.. As:used herein,
“'costs”, “‘expenses” and ‘“‘attornsye’ tees™ include all sums (o the extent not -prohibited by applicable law or limited
herein.

14. Borrower’s Copy, Borrower (hatl e furnished a conformed copy of the Nate and of this Morigagc at the time of
execution or after recordation hereol. _ e . ) .

15. Rehabilitation Loan Agfe_ement. Borrever shall tulfill all of Borrower's ubligations under any home rehabijita-
tion, improvement, repair, or ather loan agreemuat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver *o.Lender, .in & .form acceptable (o Lender, an assignment’ of any
rights, elaims or defenses which Borrower may have pgrinst parties who supply labor, materials or services in connection
with improvements made to the Property. o

16. Transfer of the Property ora Beneficial Intérestin Borrower. (f all or uny part of the Property or an
interest therein is sold or transfered by Barrawer<€or iln beneticial interest in Borrower is sold or’transfered and
Borrower is not a natural person or persons but'is a ,‘curp';’rﬂ‘.i(m, partnership, Lrust or other legal entity) without
Lender’s prior written consent, excluding (a) the crention Gf7a lien or encumbrance subordinate to this Security
Instrument which does not relate to a transter of rights of ocecvaracy in the property. (b) the creation of a purchase
money security interest for household applinnees, (c) a transfer by’ dévise, descent or by eperation of law upon the
death of a joint tenant or (d).the grant of any leaschold idterest ol three years or less not containing an aption to
purchase, Lender may, at Lender's option, dectare all the sums securad by this Security Instrument'to he'immediat'ely
due and payable. - . -

II'Lender exercises such option to accelerate, Lender shall mail Borrowesnsdce of aceeleration inaccordance with
paragraph 12 hereof. Such notice shall provide o period of not less:thun 3¢'dss from thé date the notice is mailed
within which Borrower may pay the sums declared due. [f Borrower fails 1o pay sack sums prior to the expiration of
such pertod, Lender may, without further notice ordemzind oA Borrower, invoke nny rzmddies permitted by paragraph
17 heraaf. o ’

Lender may consent to.a sale artransfer if: (1) Barrewer eauses to he submitted to Letiderinformation recuired by
Lender to evaluate the trahsferee as ifa ngiw loan were being made to the transferee; (2) Lencer rcasonably dotermines
.. that Le_l;tde'.r_'s security will not beimpairedand that the risk of a breach of any covennnt or agréeriientin this Security
Instrumerit ‘is acceptable; (3) interest will he paynbliz on the sums gecured by this Security I'istrument at a rute

N uccept‘ableig}_ Lender; (4) changesin the terms ol the Nate and this Securily Instrument required by Lender are rade,

:'ibnclu‘di'ng. for exnmple, periodic ndjustment in the interest rate, a different ﬁhql payment date Tor tiye loan, and
"addition-of unpaid interest to principal: and (5) the transferee sijrns an assumption agreement that 1o acceptable to
Lendq’r‘anc‘l thatobligates the transferee to keepall the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender. To Lthe extent permitied hy applicable law, Lender also may charge a
reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Securi'l,\' fnstrument unless Lender releases

Borrower in writing. ]

NOoN-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follaws:

17. Acceleration; Remedies. Excepi as provided in paragraph 16 hereof, upon Borrower’s breach of any cave-
nent or agrecment of Borrower in thls Mortgage, including the covenanis to pay when due any sums secured .hy this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifylng: (1)
the breach; (2} the nction requlired to cure such breach; (3) a date, not less than 10 days [rom the daic the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
In the natice may result In ncceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower.of the right to relnstate after acceleration and the right to
nssert in the foreclosurc provecding the nonexistence of n defrult or any other defense of Borrower fo aceelerntion and
foreciosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender's eption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled 10 collect In such proceeding all expenses of
l‘io:tqlus_urg,,mdud.ing; but not limited to, reasonable attorneys’ fees and costs of documentary evidence, nbstracts and
title reports. * - - )

18. Borrower's Right to Reinstate. Nutwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee'this Mort-
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gage discontinued at any tifhe grilg ¢ X j ¢ fbrgfug Jhis M HY M rrgaver pays Lender all sums
which would be then ducum@;geﬁé]t(c N: (I:Ad no a‘ccl; pn'*d: (b) Borrower cures all
breaches of any other covenanis or agregments of BorroweT contained n thisTHorTEage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payntent and cure by Borrower. this Mortgage and the abligations secured hereby shall remain
in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right te collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled 1o have a
receiver appointed by a court to enter upon. take possession ol and manage the Property and to colleet the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premivms on receiver’s
bonds and rcasonable atiorneys' fees. and then to the sums secured by this Mortgage. The reeciver shall be liable 10
account only for those rents aciually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation. if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requerishe holder of any mortgage. deed of irust or other encumbrance with a lien which hes
priority over this Mortgage to give’Natice to Lender. at Lender's address set forth on page one of this Mongage. of any
default under the superior encumbs/=e and of any sale or other foreclosure action.

In WITNESS WHEREOF. Borrowei has »recuted this Morigape.

- Boreomer

. . & Notary Public in anddor said county and state, da hereby cenify that
odlehny, Ryl Ryrals,. Jr..and . Cleette Rrals . ..
personally known to me to be the same person(s) whose namets) isfare suliseribed to the foregoing instrument.
appeared before me this day in person, and acknowledped that (%) he 1Y) signed pad delivered the said instrument as
..., free voluntary act, for the uses and purposes therein set fonh. -

cr
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My Commission expires:
Public
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