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THIS INSTRUMENT WAS PREPARED BY:  KAROL DYKES LOAN # 000670349
CITICORP SAVINGS
801 DAVIS STREET

e e “EincorP@SAvINGS

Corporate Office

One South Dearborn Strest
Chicago, linols 80808
Telephonea {1 312 977 5000)

85259074

THIS MORTGAGE (**Security Instrument’’) is made this DATH ~ dayof GCTORER
19 ©5between the Mortgagor, GRECGORY . wOFFETT & BACHELOR : \

{herein ‘‘Borrowe:’), and the Monrtgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Assoclation,

a corporation orgarized and existing under the laws of The United Siates, whose address is Qne South Dearborn Street,
Chicago, lllinois 60€U3 [herein *'Lender’’).

WHEREAS, Banow<ris indebled to Lender in the principul sum of FLRT (~ELGHT VHUUSAND &ND -
Q0400 Dollars, which indebtedness is evidenced by Borrower’s
note dated iR PF: Py e {herein *'Note’"), providing for monthly instaliments of principal and interest,
with the balance of the indebtedn:s«; if not sooner paid, due und payable on NOUETMBEIR 91 2048

TO SECURE to Lender () the repayinent of the indebtedness evidenced by the Nate, with interes! thercon, the payment
of all other sums, with interest thereon, udvincel! in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agrecments-=f Zorrower herein contuined, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby moltg-g=, grant and convey to Lender the Jollowing described property. located

in the County of

COOR , State of ltlinois

THE LAND REFERRED TO IN THE COMMITMENT IS DFSCRIBED AS FOLLOWS:
UNIT 3412 TOGETHER WITH AN UNDIVIDED .2251 PefLENT INTEREST IN
THE COMMON ELEMENTS AS DELINEATED AND DEFINED I THE DECLARATION
RECORDED AS DOCUMENT 24558738 IN THE SOUTHEAST 1//. F SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL . -
MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

TAX NUMBER 14-33-423-048-1395 ﬁvox,. 496,

FAA0 N LAa¥al il #3492 - CHICAG0
(Streety . - - (Chyd o

" (herein ‘‘Property Address’'):

which has the address of
1 f'(Slnm and Zip f"ng)d"s o

TOGETHER with all the improvements now or hereafler erecled on the property. and all easements, rights, appurtenances.
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the property, all of which, including replacements and additions thereto, shail be deemed to be and remain a
part of the property covered by this Mortgage; and all of the loregoing, together with said property (of the lcaschold csiste
if this Mortgage is on a leasehold) as herein referred to as the **Property’”.

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right to mongage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warram and defend generally the title
to the Property against all cluinis. and demands, subject to any declurations, casements or festrictions fisted in a schedule
of exceptions 10 ,coverage.in any. tlitle insurance policy. insuring Lender’s interest in-the Property. -
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise ngree in writing, the sums securcd by this Security Instrument shall be reduced by the amoumt of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the wking, divided
by (b) the fair market value of the Property immediately before the tuking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to
make an award or scule it claim for damages, Borrower fails ta respond to Lender within 30 days after the date the notice
is given, Lender is authorized o collect and apply the proceeds, at its option, cither to restaration or cepair of the Property
or 1o the sums secbired by this Security Instrument, whether or not then due,

Uniless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for puyment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exervise of any right or remedy. )

11. Successu:sand Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument.4hall bind and benelit the successors and assigns of Lender and Borrower, subject to the pravisions of
parageaph 17. Borrov/er’s covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not e ecute the Note: (n) is co-signing this Security Instrument only to mortguge, grunt and convey that
Borrower's interest in {ne-2roperty under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the
sums secured by this Securily iasteument: and (c) agrees thut Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodatic s with regard to the terms of this Sceurity Instrument or the Note without that Borrower's

consent, . . :
12. Losn Charges. If thetuun secured by this Security Insirument is subject to & lew which sets maximum lorn charges,

and that law is finally interpreted so that the interest or other loan charges collevted or to be collected in connection with
the loun exceed the permitted limits, thén (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; amd (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may chouse |0 muke this refund by reducing the principal owed under the Note or by making
a direcl payment to Barrawer, Af a refund. regduces principal, the reduction will be treated as o pertinl prepayment without
any prepasyment charge under the Noie, ' : ' : o

13.” Legislation Affecting Lender’s Rights. ([ sn:ctment or expiration of applicable luws has the effect of rendering
any provision of the Note or this Sccurity Instrument uncifurceable according to its terms, Lender, at its option, may require
immediate payment in full of alt sums securcd by this Sceurity Jnatrument and may invoke any remedies permitied by paragruph
19. If Leader excreises this option, Lender shall take the {lepsispecitied in the second purugraph of puaragraph 17.

14. Notices. Any notice to Borrower provided for inethi=-Security lustrument shall be given by delivering it or by
mailing it by first class mail-unless dpplicable lnw requires use of arather method. The notice shafl he directed to the Property
Address or any other address Borrower designates by notice to Leader, Any notice (o Lender shall be given by first cluss
mail 1o Lender’s uddress staled herein or any other address Lender uedignates by notice to Borrower. Any notice provided
for in this Sccurity [nstrument shall be deemed 10 have been given 10 Foriower or Lender when given as provided in this

paragraph.
15. Governing Law; Severability. This Security Instrument shall &< governed by federal law and the law of the juris-

diction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicis with applicuble Tiw, such conflict shall no1 affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions Gf his Security [nstrument und the Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notr und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny pitt of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, ussigned or transferred ond Borrower is not & natural
person) of if Borrower enters into Articles of Agreement for Deed or any agreement for installpcnt sale of the Property
ar the beneficial interest in Borrower (and Borrower Is not a natural person) without Lender's pricr wr tien consenl, Lender
may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrumenii. Favrvever, this option
shall not be exercised by Lender if exercise is prohibited by federal luw us of the date of this Securizy nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shuilgaavide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower. must pay #llsems secured
by this Security Instrument. If Borrower fils to puy these sums prior to the expiration of this period, Lendsrinay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (a) § days (or such other period
as applicable law may specily for reinstatentent) before sale of the Property pursuant to-uny power of sale contained in this
Security Instrument; or (b) eniry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any defaslt of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, and (d) wkes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured -
by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Securily Instrument und the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However,. this right to reinsiate
shall not apply in the case of acceleration under paragraphs 13 or 17, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Sccurity Insirument (but not prior to acceleration under parugraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (0) the default; (B) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice §s glven to Borrower, by which the default
musi be cured; and (d) that failure o cure the default on or before the date specified in the potice may result in acceleration
of the sums secured by this Security Instrument, foreclasure by judicial procecding and.sale of the Property. The notice -
shall further inform Borrower of the right to reinstate after acceleration. and the right te.ussert in the foreclosure .
proceeding the nonexistence of a dcfault or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified In the notice, Lender at its option may require immediate paymoent in foll
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MORTGAGE RIDER

HOGHPOLTOI4ES
Loan Number: ' 4

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the Interest rate. Increases
In the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

24TH QUCTOEER 85
This Rider js made this day of , 19 , and is incorporated into and shalt be deemed

to amend and supplement the' Mortgage, Deed of Trust, or Deed to secure Debt {the "‘Security Instrument*’) of the same date given by
the undersigned (the "B’orrower") to secure Borrower’s Note to

(the “Lender”) of the same date (the ""Note") and covering the property described in the Segurlty Instrument and located at
14660 N LASALLE #3443, CHICAGH, 1L &606t14

Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenani and agree as follows:

A. Interest Rate and Monthly Payment Changes »
The Note has an “Initialénterest Rate” of ~ 11.50 %, The Note interest rate may be increased or decreased on the FIRST
day of the month beginn‘ug on NOVEMBER 987 .19 %5 and on that day of the menth every 120

month(s) thereafter.
Changes in the interest rate'vre/grverned by changes in an inlerest rate index called the “Index”, The Index is the: {Clhieck one

box to indicate Index.]

(1) (@Y The weekly average yield on Vnited States Treasury securities adjusted to a constant maturity of 1 ¢ year(s), as mude

available by the Federal Rescive Board.

In no event over the full term of (ne Note will the interest rate be increased more than 4.00 percentage
points 4 . 09 %) from wny Initial Rate of Interest,

Before each Change Date the Note Hold:r wil] calculate the new interest rate by edding PEREA

percentage points ( 2.2% %, to the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any sir gle Change Date by more than 4L 00 percentage points

¢ 4,06 %) from the rate of interer« currantly being paid.

Other:

If the Interest rate changes, the amount of Borrower's monthly payments wil2 change as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest rate will resii in tower payments,

. Loan Charges
1t could be 1hat the loan secured by the Security lnstrument is subject to 1 law whicl-seis maximum losn ¢charges and thut luw is

interpreted so that the Interest or othes foan charges collected or to be collected in conrection with the loan exceed the pennitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce b charge {0 the permitted lnit; und (if)
eny sums already collected from me which exceeded permitted limits will be refunded to me: Tiie/iender may choose to make this
refund by reducing the principal § owe under the Note or by making a direcl payment to me. I8 (eSund reduces principal, the

reduction will be treated as a partial prepayntent.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Securily Instrument are subject to adters which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shkall prompily “et-with regard to that
lien as provided in paragraph 4 of the Security Instrument or shull promptiy secure an agreement in a form satisferiory to Lender

subordinating that lien to this Security Instrument, .

. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or ail of these, as a condition of Lender's waiving the option to accelerate provided in

paragraph 17.

By slgning this, Borrower agrees to all of the above, (Seal)
-~ Borrower

#*1f more than one box is checked or if no box Is cheeked, GREGORY £. HOTFETT
and Lender snd Borrower do not otherwise agree In writink,
the first Index named will apply. (Seal)
~Borrower

(Seal)

—~Borrower

(Seal)

- Borrowor

FOAM 386 C




CIT! © SAVINGS
eono M R OF FICIAL. GO Y o

_ Chicago, lilinols 60803
LOAN #000670349

Telophone {1 312} 877-5000

THIS CONDOMINIUM RIDER is made this 24TH day of OCTOBER ,18 85,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sacurity intrument™) of the same date given by the undersigned (the *“‘Borrower™) to secure Borrower's Nole io Citlcorp

Savinge of lllincis a Federal Savings and Loan Association {the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 1660 NORTH 1A SALLE, #3412

CHICAGO, ILLINGIS 60614
{Proparty Address)

The Property includes & unit in, together with an undivided interest In the common elements of, a condominlum project
known as: SIXTEEN SIXTY CONDCMINIUM

{Name ol Condaminium Projecl)
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. in addition to the covenanis and agreements mads in the Securily Instrument,
Borrower and Lender further covanant and agree as follows:

A. Coruominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitue=. Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condor.niim Project; {ii} by-laws; (i) code of regulalions; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, 1ll dues and assessments imposed pursuant to the Constituant Documents.

B. Hazard Ina'.rance. So long as the Owners Association maintains, with a generally accepled insurance carrier, &
“master”’ or 'blanket' poheon the Condominlum Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, ‘of'the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended cove.ap~,”’ then:
{} Lendsr walves t'ie_provision in Uniform Covenant 2 for the manthly payment to Lender of one-tweifth of

the yearly premium instaliments for nazard insurance on the Property; and
(li} Borrower's obligalicn 1 ndar Uniform Covenant 5 to maintain hacard insurance coverage on the Property
is deemed satisfind to the extent that the 1o/ uired coverage is providsd by the Owners Association policy.

Borrowar shall give Lender prompt no*iGe of any lapse In required hazard insurance coverage.

In the event of a distribution of ha'ard insurance proceeds In lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common eieren's, any proceeds payable to Barrower are hereby assigned and shall be
paid to Lender for application to the sums securea &y *ia Security Instrument, with any excess paid to Borrower.

C. Public LiabHity Insurance. Borrower hril lake such actions as may be reasonable to insure that the Owners
Assoclation maintains a public liability insurance policy ecieplabla in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaru or ~iaim for damages, direct or consequential, payable to Borrowsr in
connection with any condemnation or other taking of all o1 any part of the Property, whether of the unit or of the common
elements, or for any conveyance in fleu of condemnation, are Heinby assigned and shall be paid ‘o Lender. Such proceads
shall be applied by Lender to the sums secured by the Security Ins v nent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except aftar notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or congent to:

{) the abandonment or termination of the Condominiuny Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casu®y or in the case of a taking by condemnalion or

aminant domain;
(i) any amendment to any provision of the Constituent Documents fi the provision Is for the exprass banefit of

Lender;

(iii) termination of prolessional management and assumplion of self-ni .nagement of the Owners Assoclation;

or
{lv} any action which would have the effact of rendering the public liablllly mieurance coverage maintained by

the Ownars Assoclation unacceptable to Lendar.

F. HAemedies. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional ¢ebt of Borro!ver vecured by the Security
Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall boar i rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrovier ‘aquesting payment,

By SiaNiNG BELOW, Borrower accepls and agreas 1o the terms and provisions contained in this Condominiuns A.der.
§
o

MULTISTATE CONDOMINIUM RIDER—-Single Famlly--FNMA/FHLMC UNIFORM INSTRUMENT
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