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" THISéDPEN END MORTGAGE (heggin “Mortgage"} is made this . 26th _
Septeumber ; between the Mortgegor. L. F i
W - : e

(hereln "Borrower ‘). and the Mortgagee. PATHWAY FJNANGIAL . A Federal Assoclatipn a corporetlon orgenized
and existing under the laws of the United States of Amence whose address is 100 North, State Street Chicago.

illinms BOGDE (herein“l.ender") e TN SRTINE ESTRRI

! . ‘1,‘16

WHEREAS Borrower is indebted to Lenderin the prtnctpat sumofU.S. $ ..lQ- 900 DO
or so much théreJf vs may be advanced and outstanding, with interest thereon, which' Indebtedness Is evidenced
by Borrower's Vaiiable (nterest Rate Promissory Note dated __September 16, 1985 ' ~__dand’.
extensions and rensw='s thereof (herein “Note”), and the Pathway, Financial Equlty ~line Agreementand Dlscloaure
Statament (which dosu.panis, along with this Mortgage are coliectively reterred to as the "Credit Documents™),
providing for monthly rayraents of interest, with the principal balance ot the Indebtedness. it‘ not sooner peld or-
required to be paid, due ard hayable five (5) years trom the dateé hareol, i :

TO SECURE to Lender tFa r')peymeni of tT-ue indébtédness evidenced By the Note, 'With lntereet théreon. tHe'
payment of all other sums, withir tefest lhereon advanced in accordance ‘hérewith to protect the security of this,
Morigage; and the performance. 5i the covenants: and agreements of Borrower herein: ppmeined..ﬁorrqwer doee
hereby mortgage. grentr and convoy o Lender the followlng described property looated ln the Gounty:.qf:
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i.ot: 20 in Block 22 in_ Southdale dapdivision Unit Number 2, being

a pubdivision of part of Sect:.en 25, Téwnship 35 North, ,Renge 14,J S
(ly:.ng,,North ‘of 'Sauk. Trail Road), . Eszt of the. Third. Principal, ., T
Me::.dx.ap.. 1nz Cook Counr.y, 111111013.
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TOGETHE#!' Wwith all the' imp.uu.-nenls now or hereafier erecfed or 'the' Brbperty'”eh‘cl all eagemants, rights,
abpurtenencee and rents all of which shall be desmed to be and remain & part of the property coyered by this
Mortgage; and. all of the foregoing, togather. with. said property (or the Ieasehold astate it thle Mortgege is.ona .

laasehold) are hereinafter referred to as the "Property
Borrower- covenants that‘Borrower:is tawfully seised ef the eetete hereby conveyed 'end hae 1he ﬂght to’

mortgage. grant: -and convey the Property, and that the Propérty ls unencumbared, except for sncumbrances of
reiord:’ Borrewer covenants ‘that Borrower warraiits and will detend generally the title to’ the Phbderty ayelnst 'eil
cieime end deiiia nd 9ub]ect to encumbrencés of record i
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o L;nder, on the basis @Mrr athdl:@illA&s%ﬂd%mm s that Lendar's security
may be impaired, of that theles aceaDidble Rkelyho fh Bre a redinentin thid Mortgage, orif the

required information Is not submitted, Lender may declare all of the sums secured by this Mortgage o be immediately due and
payable. if Lender axercises such option to accelerate, Lander shal! mail Borrower notice of acceleration in accordance with
paragraph 11 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is malled or delivered
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period,
Lander may. without further notice or demand on Borrower, invoke any remedias permitted by paragraph 15 hereof.

15. Acceleration: Remedies. Except as pravided in paragraph 14 hereof, upon Borrower's breach of any covenant or
agreement of Borrower under any of the Credit Documenits, inciuding the covenants to pay when due any sums sacured by this
Mortgage, Lendar prior to accelaration shali give notice to Borrower as provided in paragraph 11 hereof spacifying: (1) the
breach; (2} the action required to cure such breach; (3) a date, nol less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage, toreciosure by judicial proceeding, and sale of the
Property. The notice shail turther inform Borrower of the right to reinstate aller accetaration and the right (o assert in the
foreclosure proceeding Ihe nonaxistence of a defaull or any other detense of Borrower to acceleration and foreclosure. if the

breach is not cured on or before the date specified in 1he natice, Lender, at Lender's aptiocn may daclare all ol the sums secured

by this Mortgage 1o be immediately due and payable withuul further demand and may forecicse this Mortgage by judicia
proceeding. Lender shall be entitled to colfect in such proceeding all expenses of foreciesure, including, but not limited 10,
reascnable attorney’s fees and costs of documentary evidences, abstracts and title reports.

16. Borrower's Righ! to Reinatate. Notwithsianding Lender's acceieration of the sums secured by this Mortgage due to
Borrower's breach, Barrower shail have the right 1o have any proceedings bagun by Lender to eniorce this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Mortgagaif; (a) Borrower pays Lender ali sums which wouid
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants cor agtrements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforri.ate covenants and agreements of Baurrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragr2ah 15 hereof, including, but netlimited to, reasonabie attornays’ fees; and {d) Borrower takes such action
as Lender may reasorably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the s s secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligeor s secured hereby shall remain in fult force and effect as if no accseleration had occurred.

17. Assignment of Rentl’ Mppointment of Recelver. Asadditional security hereunder, Borrower hareby assigns to Lender
the rents of the Property, proviur i that Borrowaer shall, prior to acceleration undar paragraph 15 hereof or abandonmant of the
Property, hava the right to collact.and retain such rents as they become dus and payable.

Upon acceleration under paag ranh 15 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appolnted by & court to enter upo™;.ake possession of and managa the Property and to collect the rents of the Property including
those past due. All rents collected by th2 roceiver shall be applied first o payment of the cosis of management of the Prope
and coliection of rents, Including, but natAir.ed to, receiver's tees, premiums on receiver's bonds and redsonable‘attorneyd’
fees, and then to the sums secured by this Mnr-tgage. The receiver shall be liuble to accoun!-ogly foir'thoge ranls actua(l%
received. 0 AP S \ .

18. Release. Upon payment ol all sums sacurad by this Mortgage, Lender shall re!&_aaa this-MoHgageiwithout dhargq lo‘;
Borrower. Lender shall pay alt cosis of recordaticn, !/ any. [

19. Waiver of Homestead. Borrower hereby we ve: 8!l right of homestead exemption in the Property.

REQUEST FL o NOTICE OF DEFAULT

AND FORECLC SUR= UNDER SUPERIOR
MORTGAGES O'{ DEEDS OF TRUST

Borrower and Lender reguest the hoider of any mortgage, va~u of tryst or other encumbrance with a lien which has priority
over thiz Mortgage o give Nolice to Lender, at Lander's address tet/orth on page one of this Mortgags, of any default under the

superior encumbrance and of any sals or othar foreciosure action.
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- Bortower signsture . PERL-0T HESEHDING
STATE OF ILLINOIS, LSaeer b= County s
[, the undersigned . 8 Notary Pubfic ins.nd for said county and siate,
do heraby certity that ____David E. McKnight,-divoreced-and-not--since-remarriodi—
perscnatly known to me the same person(s) whose name(s} is £ 2
subscribed 1o the foregoing insirument, appearsd before me this day In person, and acknowledged that T

signed and delivered the said instrument as _his  fee voiuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 26th day ol September 19 85

My Commission expires: Gor2 &7 M
o 3 Notary Pubiic

This instrument was prepared by:

Lula D. Martlink - Pathway Financial
Name -
Lt
g

One Prairie Center; Matteson, Il 60443
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