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NSSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that__James R. Gred d
Greig, his wife
horoinnftor callud the "Assignor", in congidoration of tho gum of
One Dollar ($1.00) and other good and valuable consgideration, Fhe
receipt of which is hereby acknowledged, does hereby sell, assign,
trannfer and sot ovor unto

BELMONT NAPIONAL BANK, 3179 Nerth Clark Street, Chicago, Illinois

hereinafter called the "Assignee", and their respective successors
in office and nspigns, all of the ronts, issuen and profite now due
by virtuwe of any leages or sgsub-leasges, whethey written or verbal,or
any letting or vubletting or agreement for the use or occupancy of
any part of tho premises located upon the property described in the
attacred Exhibit "A" to which the Assgignor is entitled, ‘'his
Assigniment includes the rents, issues and profits now or hercafter
due by virtue of the said leases or sub-leases, if any,

Thie parecment is made as additional security for the payment

by Assignor of the principal note dated __November 15, 1985
in the sum of Tuenty Eight Thousand Nine Hundred Eighty Six Dollars %%l%gyi%o-
(S_28,986.16 V. with interest ags stipulated therein, exec&iud

and delivered by the said hesignor to the Assignee, and as addi-
tional security foi the full and faithful performance by the said
Assignor of all of thz terms and conditionsa of a certain mortgage
or a deed of trugt in the nature of a mortgage dated November 15,

. 19_85, coxecuted 4nd delivered by tho Aspignor to the Agsig-
nee to gecure the paymens of the principal note and covering the
pPremises described in Exhbit “Av,

Assignor ugrees that this Aseignment shall cover all future
leages, whether written or verhal, or any letting of, or any agree-
- ment for the use or occupancy of any part of said premises,

hssignor Ffurther agrees that i# will not assign the rent ox ary
part of the rent of said premises, or cancel or amend any lease now
in existoence or hereafter made, or collec: rents thercunder for a
period further in advance than thirty (30) days without the written
«woneent of the hssignee, or dn any other 4ot whereby the lien of [

the aforceuid wortgage may in the opinion ¢f <he Asaignee be im-
paired in value or quality,

Assignor further agrees that this Assignment shall remain in
full force and effect so long as the principal ncte vemains unpaid
and that is may be enforced by the Asuignee, its sucsessgors and
aaoignae, or tho holder of said note,

It is the intention of the Asgignor to create a present assign-
ment of all the rents, issues angd profits now due or which may
hereafter become due, under or by virtue of any lease, whether
written or verbal, or any letting of, or agreement for the use or
cccupancy of any part of the premises haereinabove described, but
inasmuch ag this hgsignment ia made as additional security for the

payment of the principal note hereinnbove set forth, it is agreed

that the hssignee's rightg to collect said rental shall be condi-
tioned upon the existence of default in the payment of sgaid prin-
cipal note according to its terms or in the performance of the
terms and conditions of the Mortgage and security agreement in the
nature of chattel mortgage executed and delivered b
to secure the payment of said principal note.

y the Assignor
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In the event of any such default referred to ln the precedlng
Paragraph hereof, Assignor does hereby authorize and empower the
Aagignee, its successors and assigns, or the holder of the prin-
cipal note: '

{a) To collect all of the rents, issues and profits now
due or which may hereafter become due or by virtue of any
lease, whether written or verbhal, or any letting of, or :
agreement for the use or occupancy of any part of said pre-
mises and to take guch action, legal or ecquitahle, as may
be deemed necessary to enforce payment of such rents, .
issues and profits; :

4
£
-

{b) To use and passess furniture. furnishings, equipi
ment, names, signs, books, records and files, and all
othexr personal property used in the operation of Assignor's
business; )
t

{c} To operate the property and business of BRssignor:
and pny all costs of operation, including costs not met
frone income collections obtained from such operations,
and te ke such other disbursements aa may be reasenably
necessary, in the opinion of the Agsianee, to properxly \
operate «waid property; and any and all such sums of money!
advanced for awch purposes, or any of them, shall be deemed
a8 additional’ principal sums secured by the "artgage above
descxibed. Notninhg herein contained, however, shall be
construed as reguiring Assignee toe advance or expend money
faor any of the purpsges aforegaid; '

{d) To execute new leagses or modify existing leases.
i
In the event NAssignee does take possession of the premises in
question pursuant to the provis>ons of this Assignment, Assignee

shall not, under any circumstancee,, be liable for the failure to
" collect yents,

Any amounts received or collected oy Assignee, its successors
or assigns by virtue of this Agreement shz11l be applied for the
following purposes, but not necessarily 4;i the order named, prl-
orlty and application of such funds being witliin the sole dxscre—
tion of the holder of the principal note:

{1} To the payment of all necessary exp<nses for the !
operation, protection and preservation of szid r»remises,
ineluding the usual and customary feesg for maragaeament

i
services; :
LI '

(2} To the payment of taxes and assessments lcvied and
asgessed against the property described herein as said taxes
and assessments became due and rayable:

{3} To the payment of premiums due and rayable on polr
icies insuring said premises;

{4) To the payment of installments of principal and
interest on the principal note as and when they become
due and payable and to the payment of any other amounts
which may become due and payable pursuant ta the terms of
said Mortgage; and

(5) The balance remaining after payment of the above
shall be paid to the then owner of record of .said premises
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IN WITNESS WHEREOF, this Assignment of Rents has been
executed and delivered bg the Assignor this isth ' day of
Novenmbex 19

L4

£ Ao Qe Dosey,

James. R. Greig Y ig d

STATE OF ILLINOIS )

1 S88.
COUNTY OF COOK ) E
H
I, the undersigned, a Notary Public in and for the CountyL’
the S+tate aforesaid, do hereby certify that _James R. Greig and
Joap Greig, his wife
personilly known to me to be the same person_s whose name_are
subscrined teo the foregoing instrument, appeared before me thn.ia
day in prrfon and acknowledged that _ They signed, sealed and’
delivered ih2 said instrument as their free and voluntarxy act'
for the usez a=nd purposes therein set forfh

l9

-Q-IVPN under my hand and geal, this ¢£Z day of /j j %id-\ :

NOTARY PUBLIC

MAXIL 720: PREPARED RY: Robert A. Pope
3179 W. Clark St.

BELMONT NATIONAL RANK Chicago, Iilinois
3179 Norkth ClarX Street 60657
Chicago, Illinois 60657

EXHIBIT "A"
- LEGAL DESCRIPTION

LOT 12 IN S. E. GROSS SUBDIVISION OF BLOCK 1 IN LILY, AND DIVERSEY'S
SUBDIVISION OF THE SOUTH WEST % OF THE NORTH WEST % 4Ff SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA . MERIDIAN, IN

COOK COUNTY, ILLINOIS.
Permanent Index #14-29-131-029, commonly known as 2842 N Lincoln Ave.

Chicageo, Illinois. ﬁf
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