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THIS MORTGAGW@%E&I&&N FOé @ﬁ E FORGIVENESS
PLEASE RETURN TO RECO 7 disla mmiogr?d“:fég

ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I y, 7‘-0
1984 SERIES B This instrument was prepared by: ]
MORTGAGE Dorothy Brauer

FIRST NATIONAL BANK OF SKOKIE

@ {Name)
-.:\, 8001 Lincoln Ave., Skokie, IL

¥ (Address).
THIS MORTGAGE is made this. 7th day of._ october 832G 270 Ao 85

between the Mortgagor, DORSEY E. HINDS‘ AND SHIRLEY ‘A. HINDS, his wife-:A‘

: {herein “*Borrower*"}, and the Mort'gagea, FIRST. NATTnMM RANX OF SKOKIE

A National Banking Association, an assoclatlon organlzed and existing
under the laws of___the United States. of. America,whose address s - 8001 Lincoln Avenue, Skokie,
Illinois 60477 (herein “Lender).

WHEREAS, Borrowsris indebted to Lendér in the principal sumof __--Seventy Nine Thousand Seven Hundred

Five and 00/100--=-<. . . ($79,705.00) —-—cmminm . Doltars, which indebtednass is evidénced by Borrower's

note dated : Odfob exr 7th, 1985 {hereln "Note™, providing for monthly jngi_al!ments ‘of prlncipal and

Interest, with the balanae of the‘lnc!:.btedne’ss, if not soconer pald, due and payable on __Novembexr lst, 2015

TO SECURE te Lender {a} the rapaymenl uf the Indebtednass evidenced by the the with' Interest theraon the payment of

all other sums, wlth fnterest 1hereon advanced In :gro.dance herewlth to proiecl lhe securny of this Morigage and the perfor-
mance of the covenants and agreements of Borrower a.ain contained and {b) the repayment of any future advances, with

Interest thereon made to Borrower by Lender pursuant tc pa: agraph 21 heraof (hereln “Futura Advances“), Borrower does

hereby mortgaga, warrant grant and convey to Lender 1ha following described property located in the County of M—.

Suneofnnnom --------- Lot 6 in Block 51 in H(Firen Estates III, belng a subdivision of
part of Seotion 15, Township 41 North, Range. 10, %Lsst of the Third Principal Meridian,.
accordlng to the plat thereof recorded SepteMber 11, 1956, as Document Number 16693491,

in Cook County, Illlndls.**------—--f-——-«»—-«—-—-»f---———--—--—--;---;———-e -----------------

. ———
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o ————
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e ———

————

-
—-———
-

P.I.N. 07-15-312-007-0000 '8

605 Illinois Boulevard . o Hoffman Estates

which has the address of _._
e o (Streal) {City)
Illinois - 60384 - {herein "Property Address”),

(State and Zlp Code}

TOGETHER with: ali the improvements now. or herealter erected on the property, and all easemants, rights, appurten-
ances, rents, royaitles, mineral,-oll and gas rights and profits, water. water rights, and water. stock; and.all flxtures now or
hereafter attached -to.the: property,. all. of which;: JIncluding replacements.and: additlons thereto,-shali:be:deemed to be and
remain a: part‘of 1he property covered by. this. Mortgage' and-all-of:the.foregoing, together with said property (or the leasehold
estate If this Mortgage Is on a leasehold)-are herein referred to as'the “Property’.
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8, Inspection, Lender MM’E?F’{@ Aﬁ! !!Iba: cf?onﬂf the& Property, prcvided
~that Lender shall give Borro su tl ci gr 1 abie ause therefor related to Lender's

interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in connection with any con-

demnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnatlon, are hereby assigned and
shall be paid to Lender.

In the event of a total taklng of the Property, ihe proceeds shall be applied to the sums secured by this Morigage, with
the excass, If any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise
agres in wriﬂng, there shall be applied to the sums securad by this Mortgage such proportion of the proceeds as Is equal to
that proportion which the amount of the sums secured by this Mortgage immediIately prior to the date of taking bears to the
falr market value of the Properlty immediately. prior te the date of taking, with the balance of the proceeds paid to Borrower,

if the Property is abandonad by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a clalm for damages, Borrower fails.to respond to Lender within 30 days after the date such notice Is mailed,
Lender Is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repalr of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In wrltlng, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to In paragraphs 1 and 2 hereof or change the amount of such
insiallments,

10. Borrower Not Released. Extension of the time for payment. or.modification of amortlzatlon of the sums secured by this
Mortgage granted by Lender to any successor In Interest of Borrowar.shall not operate to release, in any manner, ihe liability
of the original Borrower and Borrowet's successors In Interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment gr otherwlse modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors In interest,

11. Forbearancs Ly Lender Not a Walver. Any forbearance by Lender In exercising any right or remedy hereunder, or other-
wise afforded by appiizable law, shall not ba.a walver of or preclude the exercise of any such right or remedy. The procurement
of Insurance or the paynwent of taxes or other llens or charges by Lender shall not be a walver of Lender's right to accelerate
the maturily of the inde otedness secured by this Mortgage.-

12. Remedies Cumulat’ia. All remedies provided in this: Mortgage are distinct and cumulative to any other right or remedy
under thls Mortgage or afiorued by law or equity, and may be exercised concurrently, indepandently or successively.

13. Successors and Assi(ns Bound; Joint and Several Liabillty; Captions. The covenants and agreements herein contained
shall bind, and the righis hercurJer shall inure to, the respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, its suczessors or asslgns to service this Mortgage, subject to the provisions of paragraph 17
hereot. All covenants and agreemesn(=-of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgage ara for convenlence only and are not to be used to Interpret or. define the provisions hereod.

14. Notice. Except for any notice rogi.red under applicable law to be given In another manner, (a} any notice to Borrower
provided for in this Mortgage shall be givan by malling such notice by certitied -mail addressed to Borrower at the Properly
Address or at such other address as Borrowr ¢ may designate by nolice to Lender as provided herein, and (b) any notice to
Lander shali be given by certitled mall, return recept requested, 10 Lander's addrass stated herain or to such other address as
Lender may designate by notlce to Borrower as /o ided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower. or Lender when givar I=.the manner designated herein.

15, Uniform Mortgage; Governing Law; Severak ity This form of mortgage combines uniform covenants for national use
and non-unlform covenants with limited-varlations by :sisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the jaw of the iurisdiction In-'which the Property is located. In the event that any
provision or clause of this Mortgage or {he Note conllicts w th.adplicable law, such conflict shall not affect other provisions of
thls Mortgage or the Noie which can be given effect without tha conflicting provision, and io this end the provisions of the
Mortgage and the Note are declared to be severabie,

16. Borrower's Copy. Borrower shall be furnished a confornien copy ‘of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof.

. 17. Transfar of the Property. If all or any part of the Prcperty ar arvinterest thersin Is sold or trapsfarred by Borrower
"without Lender's: prior written consent, excluding. (a) the creation of & Yer. or encumbrance subordinate 1o this Mortgage, (b)
the creation of a purchase money sacurlty interest for household applian-s, {¢) a transfer by devise, descent or.by eperation
of law upon the death of a joint tenant or (d) the grant of any leasehold interesi e three years or less ndt contalning an option
{o purchase, Lender may, at Lender's option, declare all sums secured by th's Mor*gage to be immedialély due and- payabie.
if Lender exercises such option to accelerate, Lender shall mall Borrower wot.ca of acceleration in accordance with para-
graph 14 hergof. Such notica shall provide a period of nol igss than 30 days Irom thzdiite the notice is matled within which Bor-
rowear may pay the sums declared due. |f Borrower falls to pay such sums prior toihr eypiration of such period, Lender may,
without further notice or demand on Borrower, Invoke any remedies permitted by pars4raph 18 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleratlon; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Berrower in this Mortgage, Including the covenants to pay when due any sums securec; by 1his Morigage, Lender prior
to acceleratlon shall mall nolice to Borrower as provided in paragraph 14 hereof specilylng:.{?; iie breach; {2) the action
required to cure such breach; (3} a date, not less than 30 days from the dats the notice Is mailed .o Lorrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specifled in the ac4~2 may result in accel-
eration of the sums secured by this Mortgage, foreclosure by Judiclal procesding.and sale ot the Propa‘ty. The nollce shall fur-
ther inform Borrower of the right to reinstate after accaleration and the right to assert in the foreclosure procesding the non-
existence of a default or any other-defense of Borrower 1o acceleration and foreclosure. If the breach Is nut cured on or before
the date specliied in the notice, Lender at Lander's option may declare all.of the sums secured by this Mortgage to be immedi-
alely due and payable without furthar demand and may foreclose this Mortgage by judicial proceeding. Lendar shall be enth
tled to collect in such proceeding all.expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and
cosis of documentary evidence, abstracts and tltle reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’'s accelaration of the sums secured by this Mortgage, Bor-
rower shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lander all sums which would be then . due under this Mort-
gage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage, {c) Borrower pays all reasonable expenses Incur-
red by Lender in enforcing the covenanis and agreements of Borrower contained in.this Mortgage and in enforcing Lender's
remedies as provided in paragraph 18 hereof, Incliiding, but not Iimited to, reasenabie attorney's fees; and {d} Borrower takes
such action as Lender may: reasonably requlra to assure:that the lian of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this- Mortgage shall continue unimpalred. Upon such payment and cure by
Borrower, this Mortgage and the obligatlons secured hereby shall remaln in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender-In. Pogsesslon. As addilional securlty hereunder, Borrower
hereby assigns to Lender the rents. of the Property, provided- that Borrower shali, prlor to acceleration under paragraph 18
hereot or abandonment of the Property, have the right to collect. and retain such rents as they become due and payabile.

Upon acceleratlon under paragraph 18 hereof or abandenment of the Property, and at any tima prlor to the expliration of
any perlod of redemption following judicial-sale,.Lender, in persaon, by agent or by udicially appointed receiver, shall be enti-
tied to enter upon, take possession of and manage the Property and {o collect the rents of the Property including those past
due. All rents collected by.Lender or. the receiver shall be.appiled first to payment of the costs of management of the Property
and collection.of rents, Inctuding but-not limited to recelver's fees, premiums on.recelver's bonds and reasonable attorney's
fees, and then:to the surns secured by this Mortgage. Lender and the recelver shali be liable to account only for those rents

LULOQZQQ
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