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W Rachel C. Gutierrez
; " '9200 ‘South 'Oo(mn.;len:]regial Avenue
Chicago (Address)  T1linoim 60617
MORTGAGE B5260896

THIS MORTGAGE is made this__~___2hth day of October .
19_85  betweenthe Morlgagor Thomas Meadows and Shirley Meadows, His Wife
{herein *‘Borrower""), and the Morigagee, _South Chicago Savings Bank
a corporation organized and existing under the laws of _The State of Tllinocjs
whose address is 9200 South Commercial Avenue
Chicago. Illinois 60617 (herein ‘*Lender™). .

WHEREAS, Borrower is 1ndebted o Lender in the principal sum of U.S. Twelve Thousand Three Hundred
~—which indebtedress is evidenced by Borrower's

note dated _Qo_tgb_er._Zhih;_J&BE_“.__ and extensions and renewals thereof (herein

“Note’"), provndmg for monthly installments of pnncnpal and mlercst with the balance of mdebtedness, if
not sooner paid, ‘dle and payable on ___Mb_er 28. 1995 ' ;

: TO SECU'2E to Lender the repayment of the mdebtedness evadenced by the Note, wnh mterest thereon,
’ the payment of ali other sums, with mlerest thereon, advanced in. accordance herewith to protect the security

Y of this Mortgag-. .,'i ‘the perrormance 'of the covenants and’ agreements of borrower herein contained, Bor-
» rower does hereby rsr"'tgage, grant and convey o Lender the following described property located m the
3 Couantly of Cooiz , State of Ilinois:’

: Lot 29 in Bloel:'1 in B. M. Baker's Subdivision of the Northwest /L
3 of the Southwest 1/l of the Southeast 1/l of Section 19, Township 38
North, Renge 14, Bast of the E[Eh:.rﬂ Principal Meridian, in Caok

%)

County, Ill:l_no:.s -~z
‘ . _79

::' Permenent Tax I.D. #20'—19»~1';i’,"-0.‘l87€ P '
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i which has the'address of 691&9 South Winchester Ghicago
, (Street) (City)
r Iliinois 60636 _ (herein “‘Propérty Address’);
(Zip Code)

TOGETHER with all the improvements now or hereafter erccted on the property.. <o all easements,
i rights, apputtenances and rénts all of whlch shall be deemed lo be and. remam a part of the property covered
by this Mongage. and all of the’ forego:ng. Logether with ‘said’ property (or the ]easehold estate S this Mort-
gage ison'a leasehold or the Borrower’s interest as contract purchaser if this Mortgage is on such’ intarest) are
hereinaftér referred to as the "Properly"

Borrower: covenants that: Borrower is lawfully selzed of the esiate hereby conveyed and: has the right to
mortgage, grant and convey the Property, and that the Properly is unencumbered, excepl for encumbrances
of record. Borrower covenants, that Borrower warranis and will del’end generally the title 10 the Properiy
against all claims and demands, subject to encumbrances of record,
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UNIFORM COVYENANTS, Borrower and Lender covenam and agree as l‘ollow5'

1. demenl of Pnncnmal and Interest, Borrower shall prompliy pay when due lhe pnncrpal and interest
mdebtedncss evidenced by the Note and’ late charges as prowded in the Néte.

2. Funds for Taxes and Insurance. Sub)eei to appllcable law or a wrnlen waiver by Lender, Borrower
: shall pay 10 Lender on the day monthly payments of prmc1pal and inlerest are payable.under the Note, until
B the Note is.paid in full, a sum (herein *‘Fusids’) equal to one- lwelfth of the yearly taxes and assessmenls (in-
cluding condominium and planncd unit dcvelopmenl assessmenis, if any) which may .mam priority over this
‘ Morlgage and ground rents on the Propeny, if any, plus one-1welfth of yearly premlum mstullmems for
: hozard msurance. plus one- -iwelfth of yearly prermum mstal]mems for mortgage insurance, if any all as
reasonably esumated initially and from ume 10 time by Lender on the basis of assessments and bitls and
reasonable estlmates lhereof Borrower shall not be obllgalcd 1o make such paymenls of Funds lo Lendcr to

holder is an mstnuuonal lender,
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9. Condemunalion. The proceeds of any award or claim for damages, direct or. conscquemm! in connecuon
with any condemnation or other taking ol the Property, or part thereaf, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid 1o Lender, subject 10 the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in inter-
est of Borrower shaill not operale Lo release, in any manner, the liability of the original Borrower and Borrower’s
successors in interest, Lender shall not be required 1o commence proceedings againsi such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors in isiterest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Boerrower, subject 10 the provisions of paragraph 16 hereof, A}l covenants and
agreements of Borrower shall be.joint and several, Any Borrower who co-signs this Merigage, bul does not
execute the Nole, {a) is r.o-sugmng this Mortgage oniy to mortgage, grant and convey that Borrower’s interest
in the Properoy to Lender under Iive fcrms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (¢} agrees /thae Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or mpke any other, accomn’mdanoﬁs with regard to the terms of this Mortgage or the Note without
that Borrower’s crnsent and without releasing 1thar Borrower or modifying this Morigage as 1o that
Borrower’s interest i he Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice (0 Borrower provized lor in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed (¢ Borrower at the Property Address or a; such other address as Borrower may
designate by notice to Lenc.-. as provided herein, and (b) any notice to Lender shall be given by certified mail
1o Lender's address statcd herein or to-such other address as Lender may designate by notice to Borrower as
provided herein, Any notice proviacd tor in this Mortgage shall be deemed to have been piven to Barrower or
Lender when given ia £hc manner dcs;rna[ ~d herein.

13. Governing Law; cherab1iuy. esate and local laws applicable 1o this Mongagc shall be the laws
of thcjurlsdlcuon in which the Properu istocpiad. The foregoing sentence shall not limit the applicability of
Federal law to this Mcrtgage In the event that o v prows:on or clause of this Morigage or the Note conflicts
with applicabie law such’ confhct shall not affect niner provmons of this Mortgage or the Noie which can be
given effect wuhoul the conﬂrcnng provision, and, to ‘m end the provisions of this Mortgage and the Note
are declaved to be severable As used herein, “cosis'' ‘‘expensés’’ and *‘attorneys’ fees’’ include ali sums to
the extent not prohrbued by applicable law ar limited niremn. ‘

14. Borrower’s Copy. Borrower shall be furnished a e(2nformed copy of the Note and of this Mortgage
al the time of execution or after recordation hercof.

15. Rehabilitation Loan Agreement, Borrower shall fulfifl all o/ Borrower’s obligations under any home
rehabilitation, improvement, repair, ar cther agreement which Beriower ~nters into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may have agains: paities who supply labor, materials
or services in connection with improvements made to the Praperty.

16. Transfer of the Property. 11 shall be an event of default under thic Mortgage, if Borrower sells or
transfers all or any part of the Property or an interest 'lh‘ercin, excluding (a) (hé création of a lien or encum-
brance subordinalé to this Mohgage. or (b} a iransfer by device, descent, or by of eration 1o an occupant of
the Propcrty, upon the death of a joint tenant. Upon such defauli, Lender may declare 1)) of the sums secured
by this Mortgage to be immediately due'and payable. If Lender exercises such option 1o scecelerale, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such ‘muv:: shall provide
a period of not less than 30 days from the date the notice is mailed or delivered within which Sorsower may
pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such pirisd, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph'17 hereof,
in any event Botrower will continue 1o be obligaled under the Note and this Mortgage unless Lenacr/veisases
Borrower in writing.

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and’ agree as follows:

17. Acecleration; Remedies. Except as provided in paragraph 16 hereofl, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage or the Note secured hereby, including the covenants 1o
pay when due any sums secured by this Maortgage, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereol specifying: (1) the breach: (2) the action fequired to cure such breach; (3)a
date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property.
This notice shall further informy Borrawer of the right to reinstate after ncceleration and the right 1o assert in
the foreclosure proceeding the nonexistence of a default or any other delense of Borrower to acceleration and
foreclosure. [f the breach is nat cured on or before the date specified in the notice, Lender, at Lender’s op-
tion, may deciare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may Forec!ose 1hxs Morlgage by judicial proceeding. Lender shall be entitled to collect in such
proceedmg all expenses of l‘oreclosure, mciudlng, tul not limited (o, reasonable attorney’s fees and costs of
documentary ev;dence, abstracts and tille reports.

- 18. Borrower s Right to'Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to. Borrower's breach, Borrower shall have lhc right to have any proceedings begun by Lender
1o enforce this: Mortgage discontinued at any time prior to entry of a judgment.enforcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Noie had no accelera-
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