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MORTGAGE

THIS MORTGAGE {“Security Instrument”)} is given on DCTOBER .08
The mortgagor is ... MARSHA .A.. CRUZAN,. .DIVORCED, NOT, .S INCE. REMARRLED
(“Borrower”). This Security Instrument is given to . ... THE FIRST. NATIONAL BANK OF CHICAGO ... . |
which is organizeq and existing under the laws of THE UNITED, STATES. OF AMERICA
and whose addrest’is ONE.FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670
{“Lender”). Borrowei owns Lender the principal sum of

NENETY . THOUSAD, FOUWR  HUNERED AND NO

Dollars (U.S. $
Security Instrament (“Note’}, :7hizh provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on MOVEMBER. 01... 20150 . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inters=';"and all renewals, exlensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragrphi 7 to protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreemeists under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lendr the following described property located in .. ..C00K
County, Illinois:

X - 706 7o g

UNIT NUMBER 2=D IN WISCONSIN FLACE CONDOMINIUM TWO AS GELINEATED
ON A SURVEY OF THE FOLLOWING DESCFIBED REAL ESYATE: THE WEST 1/2
OF LOT 21 IN THE SUBDIVISION OF ThZ- WIST 1/2 OF LOTS 20 TO 24
INCLUS IVE IN BLOCK 2 {N SHEFFIELD'S ATDITION TO CHICAGO N
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 E4ST OF THE THIRD.

PRINC IPAL MERIDIAN, N COOK COUNTY, ILL INGIG WHICH SURVEY |g

ATTACHED AS EXHIBIT "D" TO THE DECLARATION-Ur COMDOM INFUM
RECORDED AS DOCUMENT 25969766 TOGETHER WITH {TS UNDIVINED

PERCENTAGE INTEREST |N THE COMMON ELEMENTS.

S s B 3go-¥ 70 6-;-/90/
PROPERTY INDEX NO.:-68~08»106-023-1056-

i
1907 N. HALSTED ST., #2-D CHICAGO
- {Strest)
inoi u Add "l
linois iZie Cotal (“Property ress”)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, miineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fo

going is referred to in this Security Instrument as the “Property™.
™o

BorroweR COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and has the right g
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any eaf Y

cumbrances of record.

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
DEL 1558 (R-8-84)
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ment, Borrower shall pay the premiums required totmaintainthe lsu fidct Ghtil ¥uch'timelas the require-
;'nent for the insurance terminates in accordance with Borrower’s and Lender’s writlten agreement or applicable
aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion, ]

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;
are hereb{,assigned and shall be paid to Lender.

In the event of a total taking of the Proﬂerty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this é)ecurity Instrument
shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (;} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

i ¥

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not
extenc:lor postpone the due date of the monthly payments referred to in paragraphs | and 2 or (':'Ea_nge the amount
of such payment-,

10. Borruive: Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay-
ment or modificatic:. of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in inlerest o Borrower shall not operate to release the liabitity of the original Borrower or Borrower's
successors in interes.. lieader shall not be required to commence proceedings against any successor in interest or
refuse to extend time fir rayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any deriand made by the original Barrower or Borrower’s successors in interest. Any forbear-
ance é)y Lender in exercising #ny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)lIl. Successors and Alsigrs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instiument shall bind and benefit the suceessors and assigns of Lender and Borrower,
subject ta the provisions of paragraph) 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security-ipsirument but does not execute the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and cravey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally/oblizated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowe=.may agree to extend, modify, forbear or make any accommodations
with regard to the terms of Lhis Security Iiistzument or the Note without thal Borrower’s consent,

12. Loan Charges. Iftheloan secured by thisSecurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted scinat the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the
amount necessary {o reduce the charge to the permitles litpit; and (bjyany sums alreac%y coltlected from Borrower

which exceeded permitted limits will be refunded to Burrower. Lender may chouse Lo make this refund by reduc-
ing the principal owed under the Note or by making a dirfctipayment to Borrower. Ila refund reduces principal,

the reduction will be treated as a partial prepayment witlical any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enactrment or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumerit vnenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secuvpa hy this Security Instrument and may invoke
any remedies permitted by paragraph 9. If Lender exercises this vpiien, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be%iven by delivering
it or by mailing it by first class mail unless applicable law requires use =f iiother method. The nolice shsll be
directed to the Property Address or any other address Borrower designalcs/ oy notice to Lender. Any notice to
Lender shall be given b‘z first class mail 1o Lender’s address stated herein or any 2ther address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shali be'deemed to have been given to
Borrower or Lender when given as provided in this para%raph.

15. Governing Law; Severability. This Security Instrument shall be goveraed by federal law and the
law of the jurisdiction in which the Property is lacated. In the event that any provisici or ~lause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provis'ons of this Security
Instrument or the Note which can be given effect without the. conflicting provision. Te this fac the provisions of
this Security Instrument and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aad of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifalf or any part ot ik S'roperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and dorrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower,
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinuec at any time prior to the earlier of: (2) 5 days {orsuch
other period as applicable law may specify for reinstatement) before sale of Lhe Fro erg(v pursuant to any power of
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrumenf X
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays al
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees
and (d) takes such action as Lender may reasonably require to assure that ihe len of this Securily Instrumen
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumen
shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secure
hereby shall remain fully effective as if no acceleration had occurred. FHowever, this right to reinstate shall notO
apply in the case of acceleralion under paragraphs i3 or 17. e~
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 8TH day of
CCTOBER 19 g5 and is incorporated into and shall be deemed to amend and
suppiement the mortgage of the same date (*"Mortgage”) given by the undersigned (“"Borrower") to secure the
Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicago (“Lender”) of the same date and
covering the property described in the Mortgage and located at:

1907 N. HALSTED ST.. #2~0 CHICAGO, ILLINOIS 6€0614
(Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, :

The Note provides for an initiat interast rate of 8.750 . Section 4 of the Note providas for changas in the interest rate and the monthly
payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) General.

The intarast rate | sy will chenge based on movements of the Index (described in Section 4(C)) and rate change limitations (described in Section
4(E)).

{B) Change Jpias,

The interest rate | pay mav cliange on the first Change Date and on every January 1 and July 1 thereafler. Each day on which my Interest rale could
change is called & “Change Data’. Sin~a interest is collected in arrears, the amaunt of my monthly payment may chanpe on each February 1 and August 1
attar the first Change Date,

{C) The Index.

Beginning with the first Changse D2} “my interesi rale will be based on an Index. Although the index valua on the first Change Date cannot be

predicted, \he Index value for the month of | _AJGHST 19 83 was Sh.

The “Index” is the monthly average ylsld, expresssuas a porcent per annum, jor six month cartiticates of deposit {CDs) traded in the secondary
market, as published in the Faderal Reserve's stallstica rele:se H-15 and tha Faderal Raserve Bulletin and as availaible from ihe Lender and the Fedsral
Reserve Bank of Chicage, Tha new rate for each six morthpe-iod will be based an the most recent index avalilable at the end of the manth preceding the
Change Date. If tha (ndex Is no longer avallable, the Not: Hildar will choose a new index and wHl give ma notice of this choice.

{D) Calculation of Changes.

Before sach Change Date, the Note Holder will calculate my vaw intarasi rale by adding 2.6 parcentage points to the Index. The Note Holdar will
then apply the limits In Section 4(E). The result will be my new interr st rata unill the naxt Change Date. ’

With each interest rate changs, the Note Halder will determine the new aniount of the monthly payment necessary to repay my loan in substantially
aqusl payments by the maturity date. | will be notilied of each change ir .y ‘nlarest rate and loan payment In accordance with Section 4(G).

(E} Limits on Interest Rate Changes.

On the first Change Dats, the interast rate will not increase or decrease from tiie ait.al rate set forth in Seclion 2 by more than 2 percentage
points. On any Change Date after the first Change Date, the interast rate wiil not increas s~ decrease from the rate in effect by more than one (1} per-
centage point or by lass than one-tanth of cne (0.10) pesrceniage point.

During the life of the loan, the Inlerast rale will not increase lrom the Initial rale set forth I Seclizn 2 by morethan__ 6 percentage polnts.

{F) Effective Date of Changes,

My naw Interest rate will become effective on each Change Data. ! will pay the amaunt of my new ~tanthly paymeni on the first monthly payment
dale aftar each Changa Dale untll the amount of my manthly payment changes apain,

{G) Notlce of Changes.

The Note Hoider will mail ma a notice al any rale change at least 25 days belora thera is a change in my mont iy pi yment. This nolice will include all
information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Bortower acknowledges all the terms hereot.

%6 092 98

707W §- Oy

MARSHA A. CRUZAN 0 Borrower

Borrower

ISign Original Only}
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The Fus! Nabonal Bank ol Chicaga

ADDENDUM T0O: ADJUSTABLE RATE RIDER TO MORTGAGE
{CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum") to Adjustable Rate Rider to Mortgage is made

this ' STH day of OCTCBER ,19 85 andisincor-
porated by reference into and amends and supplements (i) the rider ("Rider”) executed by the undersigned to The
First National Bank of Chicago ("Bank") and dated the date hereof and (ii) the morgage (“"Mortgage”) which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note (“Note") which secures the Mortgage
shall have the meanings given in such Note. n addition to the covenants and agreements made in the Mortgage, the

Note Holder and 1 further agree as follows:

A Terms.

Subject to the terms of this Addendum, | may choose to convert my adjustable rate of inlerest on the Nota to a fixed rate of interest cn any Convar-
sion Date by sending the Note Halder a writlen notice requesting that the conversion be made. Only one such writtan request is permissabie. The
request must be rrinived by the Note Holder ot least 60 days prior 10 the Conversion Date. The “Conversion Date™ is any January 1 or July 1

betwaen the 25 1.an'| the 59th regularly schaduled paymeants on the Note,

After receip! of my request tha Note Holder will sand me a written notlce advising me (a) what fixed rale is avallable to me based on the tixed ratein
ettect for conventlonal| tixe d rate, 30 year rmortgage loans offered by the Note Holder at the time my request Is received, {b) the payment amount
sutficient lo repay the piplipal belance of the lean over the ramaining term of the original note, and (¢} the documentation which must be
completed by me at lea~( 17 business days befora the Convarsion Dale.

Notwithstanding anything to tha.cort-ary in this Addendum, if the Note Holder deturminas thal there are no comparable terms offered on the date
my request for convarsion is racelved o if properly completed decumenls have not been receivad by the Note Holdar within the time frames specl-
fied abave, | will not have the option'co .anvert. The Note Holder also reserves the right lo review my cradlt worthiness before permitting the conver-
sion. Further, | understand thai | canno Lein default under the terms of lhe Note and | must continue to occupy the property which secures the Note

as my primary residence.
Payment of Conversion Fee.

tl | convert my ad]ﬁstable Interest rate to a fixed in' erest rate as provided herein, | will pay the Note Helder, in addition to the Note Holder's cusiom-

ary closing and title insurance fees, a conversion fe¢ equal lo ONE AND ONE~HALF
4 i=1/2 %) of the principal amount of the Note the( hi s rot baen paid as of the Convarsion Date. | wilt pay all such fees on or befora the

Convaersion Date.
Determination of New Payment Amount.

After the Conversion Date, tha Note Helder will datarmine the amount of the monthly payment necassary to repay my loan in substaniially equal
paymants by tha maturity dale. This will be tha new amount of my month'y pr yment. The Note Holder will notify me of this amount and all other infor-
mation required by law. Beginning with my first monthly payment alter the'Craversion Date, | wil pay the new amount as my monihly paymaent, and
the interest rate | pay will not change from the fixed rate of interest es.ab’.stad as of the Conversion Date.

Certaln Terms of Note no Longer Applicable.

It the conversion teature described in this Addendum bacomas effective, the proviein’.5'of Seclion 4 of the Nole shall cease to be affective as of tha
Conversion Date and the Intarest rate will be fixed as ngreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RiRER TO MORTGAGE, Borrower agrees = o' the terms hereof.

%//MK) Q /v"—’(’W ISeall

Borrower

‘RSHA A. CRUZAN

[Seall

Borrower

ISIGN ORIGINAL ONLYI

REQ 70963-8 EM
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Tet1s CONDOMINIUM RIDER ismade this B day of o QCTOBER e, 19,8500,
and is incorporated into and shall be deemed to nmend and supplemenl the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date given by the undersigned (ihe " Borrower") 10 secure Borrower'’s Note 1o .

o THEFIRS T NATHONAL - BANK .. OF CHECAGD. .o e ssnesae e (LHE “Lender")

of‘thesamedatcnndcoverm the Property described in theSe rit strumentnndlocatedat
O 00T e AL ST ED ST S D Ch I CAGD |LLIN0|§ st

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: : .

M ASCONSIN. PLAGE. CONDOMENELRL (o sttt e s sssass s tsenisses smsss oo

“iName of 'Edndaminium Project]
(the ""Condominium Project”). If the owners association or other entity which acts for the Condeminium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interesi in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condrminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents’ are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, all dues and assessments imposed pursuant to the Constituenl Documents.

B, Hazard lnvoiauce. So long as the Owners Association mainlains, with a generally accepted insurance carrier, a
“master” or “blanket! weiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, f¢r the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended covers e, then:

(i) Lender waives t'ie vrovision immUniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installmenisor hazard insurance on the Property; and

(ii) Borrower’s obligat'on vrder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt riotiue of any lapse in required hazard insurance coverage.

In the event of a distribution of hacard insurance proceeds in liew ol restoration or repair following a loss to the
Property, whether to the unit or to common elem 2uts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured/0y ' he Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower siiz't rake such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acesntable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds ol any award or (lain. for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ozary part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are erzby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except ziier votice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the CondominiursZroject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty’orin the case of a taking by condemination or
eminent domain;

(i} any amendment to any provision of the Constituent Documens 7 ihe provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of sell-riararement of the Owners Association;
or

(iv) any action which would have the effect of rerdering the public liability (nisurance coverage maintained by
the Owners Assaciation unacceptable to Lender.

F. Remedies. IT Borrower does not pay cendominium dues and assessments when due, the Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: soGored by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearint<rest from the date of
disbursement at the Mote rate and shall be payanble, with interest, upon notice lrom Lender to Borrower requesting puyment.

BY SiGNING BELOW, Borrower accepls and agrees Lo the terms and provisions contained in this Condomimium Rider.

ey

MARSHA A. CRUZAN

afSa

sireal)

REQ 70963-=8 EM

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAZFHLMG UNIFORM (NSTRUMENT Form 3140 12/83
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