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CERTIFICATE OF LIMITED PRARTNERSHIP
OF
B. _C._ENTERPRISES

A AN e e e ot Tt M B T T R o e A

The undersigned do hereby certify anc acknowledge that thev
Have formed a limited partrership, hereinafter sometimes referred

to as tre “Partrershio’, and rhe undersiomed do hereby further

certify as follows:
I, The naméd of the Parirershio is B. L. ENTERPRISES.

il The purpose of the Partnership shall be ta carry on the
pusiness of investivng v veal estare o0y purchésing,: cWriing.
holding, g@liing ang otncrwise explolting the real estate
conmanly Krcwe as S659-58 W. Belmeont, S561@-28 W. Belmont, JE38-48

W. EBelmont, anc DHI3

T.-..

~25 W. Belmont, and all aopurtenances
thereta, in the City of Chicane, Illikcis, legally descricea in

-

Exhibit i attached herseto ang made o S part Reranf {(tre

"Propertytl.

I11. The leocation aof the drincinél place of blsisess of fhe
Partrership shall be 833 Skokie Boulevard, Novthbrook, Jllincas,
EaPeE with subsidiary offices in such ather places within and
without the GState of Jilivweis as may be selected from time to

time by the General Partrer.

V. The rname and adthress of the'General Dértnév af  tne

Partrnershlip 13 as follows
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Belmont Central Corporaticn

c/o Sugar, Friedberp & Felsenthal
200 West Madison Street

Suite 3550@ .

Chicage, Illincis 60626

The names and addresses of the Limited Partrers are as follows:

1. Kenneth H. Fareman
zh Blendon Road
Voods Hale, Massachussetss 02343

Peter B, Foreman fevecadls Trust
12@ 8. La3allie Street

Suite ia3¢

Chicano, Il iirois

Martha Jane B-i{ Trust

c/c Supar, Friedberp & Felsenthal
220 West Madison Sireet

Suite 3550

Chirago, Illineis 6&OLUS

Laura Sue B-K Trust

/o Supar, Friedberg & Fercedtnal
200 West Madison Street

Suite 325

Chicago, Illincis CREWE

Hatherire frne B-K Trust

c/o Sugar, Friedberg & Felsenthal
208 West Madison Street

Suite 3500

Chicago, Illincis GEEQE

Thaomas Haizer B-K Trust
o/a Sugar, Friedberg & Felsenthal
R0 West Madison SBtreet
Suite 355@ _
Chicago, Illincis 6Q6Q6

V. The term for which the Partrnership is to exist 15 until

December 31, Z@0&5, unless sooner terminated in the event of:

(a) the dissolution, barnkruptcy, liguidation or withorawal
af the Gereral Partner 1T such Gerneral Partrer be &
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corporation or a partnership, or the death, withdrawal,
insanity, incompetercy or bankruptcy of the General
Partrner, if such General Partrner be an individual;
provided, however, that upon written election of Limited
Partrers entitled tc one hundred percent (100%) of the
net profits of the Partnership, a rnew Gereral Partner or
General Partrers may be named and the business of the
Partriership shall continue;

(b)Y (the sale, exchange or iwnvaluntary conversion of all or
suretantially all of the Partnership's roncash assets.

VI. The _=zmount of cash and other property contributed by

gach Limited Partre~ is as foliaws:

Kernnech Y. Foreman $300, Vo2

beter B. Toremanfevecalle Turt  $300, GO0

Martha Jane B-K Trust $ 75, 000
Laura Sue B-K Truat $ 75,000
Katherine Anre B-K Trust $ 75,000
Thomas Baizer EB-K Trusi $ 75, 020

VII. Expept as provided herein, vio” Limited: Pastner -shall be -

reguired to make additicnal contributions to the  fartwership
beyond the amouwnts provided fmﬁ in Article VI herecof.

The amourt of amy Illinois Perscnal Property Tax Replacement
Income Tax or any other tax assessed in a similar marmer which is
required to be paid by the Partrnership with respect to any
Limited Partner's allcocable share of the taxable income of the

Partrigrship shall not be deducted in determiring cash flew but

shall be debited to the capital account of such Liwmited Partrer.

3
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The amount of such paymehf’shalllbe deducted from the cash flow
distributions otherwisg due to be paid to such Limited Partner to
the extent theregof and the Partrership shall assess such Limited
Partner for any excess which shall then be paid by such Limited
Partner _to the Partnership forthwith, Each Limited Partner
irdemnifien +he Partrership and the General Partrer and agrees to
hold them harrinzss from any liability or lass they might incur by
virtue of the assezsment of any such tax with respect to such
Limited Partrer's dllucable share of the taxable incaome of the

Partnership.

If upon liquidation of tie Partrnership a Limited Paritner

shall have a deficit balarnce in-hiis capital acecount followino the
distribution of Partnership assets;  such Limited Partner shall
repay the amount of such deficit to the | Partnership and sueh
ameunt .shall be distributed among those pantners with pcusltwe%
eapital account balaﬂceslin prapprtion to such pesitive balanceshﬁ
or shall be paid to creditors of the Partnership. ég?

=

VIII. Contributions of the Limited Partrers are net to  be
returned prior to the occurrence of the f{ermination of the

Partrnership as pravided irn Rrticle V heresf,

IX. The share of the net profits or other compersation by

way of income which each Limited Partner shall receive by reason

of his contribution te the Partrership is as follows:
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Kermeth H. Foreman c2S5%

Peter B, Foreman/evcable Taust 254

Martha Jare B-HK Trust 6. 29%
Laura Sue B-K Trust E&. fa%

Katherine Anne B-K Tfust B.ES#

Thomas Baizer B-H Trust 6. 23%

X. No Linited Partrner is piven the right to substitute any
assipnee as a covtributor in his place. except with the written
consent of all the pariners, o of the Bereral Partner if the
assigrer pives the  assignee, in writing contained_ in the
instrument of assigrment, Tne rioht to become a substitutea
Limited Dartﬂef, Provided, hewsvar, that upon the allacation or
distributicn of all or any portion of the Partnersnip interest of
a trust {or other fiduciary arrangement) which is a ULimited

Partrer, each such distributee shall bepomc & Limited Partner

hereunder to. the extent of the proportionate share of tne )
@D

Partrership irnterest distributed to him. Cfl
™

XI.  Additional Limited Rartrers may not be admitied to thegg
Partrership. %3
jomb

X1I. Noe Limited Partrer is piven any griority over any other
Limited Partner as to contributions or as to compensation by way

af imnmcoma.

XIII. The General Partrer of the Partrersnip is a sole gereral

« 5
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RPartrner, the Partnership shall be dissolved and its assets

liguidated for distribution; provided, however, that a new

limited partvrership may be formed by written agbveement of the

Limited) Parinere entitled to one hundred precent (100%) of the

net pro’tizs af the Partnership, and their election of a new

general parthor.

XIv. No Limiced. Partmer is given the ripht to demand and

receive property ether than cash in return for his contribution,

IN WITNESS WHEREDF, ths urdersipned partners have sigred and

sworn to this certificate.

GENER p‘ DPARTNER:

BELMONT CEXN1DAL CORPODRATIDN

. i Ao e

4 CZL_H””Ba?oId “E. Foreman, Jr. President

Tee09e-s8-~

. o ) T
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to

LIMITED_PARTNERS:

C‘}@"ﬁﬁth H. Foreman

DREP HA) REVICADUT TACLST

,{'
%@M _____________

Feter B. Fnremars, TreeSTLA,

MARTHA JANE B-K TRUST

//-.?Ehae 1 R. Fri edbetg, CoTTr*u;-t-ee

LALRA.SUE B-K TRUST

T2C032-68-

éhael R. Friedberg, Co-Thustee
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THOMAS BRIZER B~K TRUST

e e ot it Bl S i e el B
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STATE OF ILLINGIS ) _
! . } SSI
' COUNTY OF COOK )

On  this 5_1:& day of Qgﬁ.‘,lgsa, before me, the
undersigned, a notary public in and for said State and County,
personally appeared Hareold E. Foreman, Jr., on behalf of Belmont
Central Cerporation, as President thereof, known to me to be the
person  who! executed the within instrumernt, and swore to and
acknowledped . to me that he executed the within instrument in the
capacity indiceted for the uses and purposes set forth therain
and that the in‘srmation set forth therein is true.

Nutary Public

My commission expires

R 18- ®
™
‘ i=2
4
: [ ™)
STRTE OF ILLINOIS ) o
}y 88,
COUNTY OF COOK )

HAaD €. FREAN, J1. , ARGt 14/ LACT FOR
On this _g_'l'!:l- day of O& 1-X"» 2— , 1985,/ sefore me,

the undersigned, a notary ,public in and for said Fiate and
County, personally appeared/Kermeth H. Foreman,krown to i@ to be
the persan who executed the within irnstrument, and swore to and
acknowledged to me that he executed the within instrument in the
capacities indicated for the uses ard purposes set forth therein
and that the information set forth therein is true.

My commission expires

.

:
i
i
i
4
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i
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STATE OF ILLINDIS )
o ) 88,
COUNTY OF COOK )
On this §TW_ day of Coroded. , 1985, before me,

the undersigned, a notary public in and for said State and
Countv, | personally appeared Peter B. Foreman, krnown to me to be
the perzson who executed the within instrument, and swore to  and
acknowleuged to me that he executed the within instrument in the
capacity 4rdicated for the uses and purposes set forth therein
and that the information set forth therein is trusa.

lrz z E I Y Vi sk, % ——

ﬁatary Public

My commission expires

ey o g e v A A S Wk S S TEY PR YPY P g P Y Y ey T T Y g B .y . l y

1

“—r

STATE OF ILLINOIS
) §&S.

COUNTY OF COOK )

On this 8 TW___ day of _&m A€, . 1385, before me,
the wundersigrned, a notary publiec in and for zaid GBtate arnd
County, personally appeared Ronald W. Foreman, wnot _individually,
but as co-trustee of Martha Jane B-K Trust, Laura Sue. B-K Trust,
Katherire Anne B—-K Trust, and Thomas Baizer B—-K Trus), . Knowrn to
me to be the person whe executed the within instrument, sund swore
te arnd acknowledged to me that he executed the within 1antrument
in the capacity indicated for the uses and purpeses set farth
therein and that the information set forth therein is true.

s B g 2 — —

ﬁatary Public

My commissiorn expives

L A Bl S, i g U e T AE T T WY P TN e TR S et A . T T S i Mt Y ot St
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STATE DF ILLINQIS )
) 85,

COUNTY OF CODOK )

0n this STH day of Qo;rog_g!- , 1985, before me,
the Jundersigned, a netary publip in and for said GState and
County, personally appeared Michael R« Friedberg, rnot
individuaily, but as co-trustee of Martha Jane B-K Trust, Laura
Sue B~K Trust, HKatherine Anre B-K Trust, and Thomas Baizer B-K
Trust, Krown ©o me to be the person whe executed the within
instrument, aad swore to and ackrowledged to me that he executed
the within insirument in the capacity indicated for the uses and
purposes set forthitherein and that the information set farth

therein iz true.

My commission expires




UNOFFICIAL COPY

IR .
TR \

TR IR v_;}_“;

g e




UNOFFICIAL COPY

‘_.w..,i.'8526032l

LEFT-01 REGORDIN

$
THLL TRaN 63 9 10,36/85 11.25:00

21.09
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Farcel 1 The West 106 feet of the East 228.42 feet of the
Nowrtp 1#A feet of the Scuth 161 feet of the South 5 acres of the
Hast 4@ amres of the Southeast 1/4 of Section 2@, Township 4@
Newrth,  Rawoz 13, East of the third principal meridian. in Cook

Cournty, Illivicis.

Parcel 24 The West 19d.28 feet of the East 3I28.70 feet
(except tre Scoutir 37 feet thereof and except that part taken
for Melvose Street? of the Soutn S acres of the East 4@ acres of
the Southeast 1/4 of Section 20, Township 4@ North, Rarpe 13,
East of the third principral meridian, in Cook County, Illinois.

Parcel 2 The Southk 'S acres of the East 48 acres of ©he
Scutheast 1/4 of Section &@, Township 4@ Nerth, Range 13, East of

the third principal meridian ~{except the East 328.72 reet

therecof; also, except the Nortii/ 200 feet West of the Scuth 233
feet, which iies west of a lire whizh is 538,55 feet West of East
iine of said Section 203 alsce, except those parts of said § acres
taken, uspd or dedicated for Belmort Hvenue, Majce Avenue and
Melrose Street, in Cook Couhtv, Illinois,

Farcel 4: The Nort# ‘200 feet of the Suuth 233 feet (except

the East 538.55 feet theﬁbof dPd except that part taken or  used
for  Major  Avernue) of tne'South'”'apr s of the bast 4@ acres of
the Southeast 1/4 of Sect1oq Lm, E%h1u 4a, Nuvth, Rarnpe 13,
East of the third principal merudlan, in GOu& DuUﬂ\vJJ“llathﬂ

D
v i(’ ‘u

Parcel 6: Lots &8, 3 and @i Blucg i.in  Sciznen Pg's
subdivigian of Block 1, in King and pattEPSMﬁfélgdbﬁNw“ékozﬁ f
the Northeast /4 of Secticn &3, Township 48 Noven, Raroa i&u.
East of the third grivcipal mevidiarn, in Cook County, I1llinois.
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SUGAR, FMEDBLRG Erne. J»JTHAL ‘
200 WEST MADISON STREET,” L {f
SUITE 3550 / @;;_,
CHICAGQ, ILLINDOIS 80608 maﬂg’
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