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ASSICNMENT OF RENTS AND LEASES

THIS AGREEMENT made this 28th day of October, 1985, by CHICAGO
TLITLE AND TRUST COMPANY, an Illinoils corporation, not personally but
solely as Trustee under Trust Agreecment dated Octobar 25, 1985 and
known as Trust Number 1087670 (horeinafter called the "Assignor')
to NORTH COMMUNITY BANK (heorcinafter together with its respective
successors and assigns called the "Assignoe"),

S § E T K That:

FOR VALUE RFECEIVED, Assignor herocby gvantsa, transfaers, assigns,
and gets over to Asslgnee all of the right, tiltle, and interest of
Assignor (4) i1n and to all of the vents, Llewsucs, and profits of and
from the Wruimisces described in Exhible "A" attachad hercecto and made
a part heresti (hereinafter called the "Premises"), (414) in and to
all Leases(s) (hereinafrer generally callaed "Lease(s)") now or hara=-
aftor exdisting cn all or any part of the Pramises,

WITHOUT LIMYTLING THE GENBERALILY OF THE FOREGOINGC

IT IS AGREED 45, FOLLOWS:

1. Assignor hereby grants, transfeors, and assigns to Assignae '
all of the right, title, wnd dinterest of Assignor in and to the said
Loasc(s) and in and to <he.right to the use and possession of the Pram
isas, dncluding any and all of the rents, issues, profits, and avails r
now due, which may herveafteor~become due under and by virtue of any “»
Lease whothor written or orvul,.or any letting of or any agrcement b
for the use and occupancy of avy part of the Premises which may have §
been heretofore or may be herceicer made or agreed to between Assignor
or any other prescnt, prior or subsuquent owner of tho Premises or any
interest therein or which may be nade or agreed to by the Assignee, its
successors or assigns undaor the powery hevedn granted, and any tenant
or occupant of all or any pavrt of tha Premises, for the purpose of
sccuring:

(a) The equal and ratable paymens of the indebted-
ness aevidenced by a certain Notae (hevainsafter called the
"Note") dated tha date howreof, in tha prinzipal asum of
$685,000.00 to the ovder of NORTH COMMUNZIYL BANK, and
any oxtensions, modifications or vrenecwals Cthoreof, which
Note 18 dssued also under and sccured by o dorrigage (hcra=-
inafter called the "Mortgage'") dated the date necveof to
NORTH COMMUNITY BANK, Chicago, Illinois, as Mortgugec, an-
cumbering the Pramiscs, and rveccorded in the O0ffilze anf the
Recorder of Deeds, Cook County, Illdnois as Document Nume-
bar e @ | 429 , which Mortgage and-Nole
ara held by or for the benefit of the Assignec.

(b) Payment of all other sums with Lnterest therecn
becoming duc and payable to the Assignee horein and in the
Note and Mortgage containad,

(¢) Performance and discharge of each and every tcrm,
provisgion, conditilon, obligation, covenant, and agureement
of Assignor herecin and in the Note and Mortgage contained,
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2, Assilgnor ropresanty and agrcoes that (a) Assignor is antitled
to receive all of the rents, lusues, and profits and to anjoy all the
other rights and benefits montioned heroin and assigned hereby; (b) the
same have not been hercetofora sold, assigned, transferred or set over
by any instrument now Iin forca and will not iIn any time during tha life
of thesc proscnts be sold, assigned, transfarred or set over by tha
Assignor or by any parson or porsons whomsoaver except subject to
this Assignment; and (c) that the Assignor has good rvright to sell,
agsign, transfer, and ascect over the same and to grant to and confer
upon the Assignec the rights, iInterecsts, powers and/or authoritlcs
herodin granted and confearrad,

3. Assgignor will, from time to time, executc upon requust of
the Assignee, any and all instrumonts rcequastoed by the Assignec Lo
carry this ilnstrumont into effect or to uaccomplish any other purposcs
deaemaed by rhe Assignee to be necessary orv appropriate in conngctilon
with this Arssignment or the Pramiscs including, without the limitation,
specific agrignments of any lcase or agreament relating to use or
occupancy of/tha Premises or any part thoereof now or hercafter in
cffect as may %o necessary or desirable dn tho opinion of the Assignce,

4, This Assignment shall in no way operate to restrict or pre-
vent the Assigneae’ foom pursuing any remedy which it now or herecaftar
may have because ol /any present or future breach of the terms or con=-
ditions of the Mortgagse and/or the Note,

5, The Agssignae shall not in any way be recsponsible for f[ailure
to do any or all of the things for which rights, intercsts, powers and/or
authoricies arc herein grantsad 1it; and the Assignee shall not be respon-
sible for or liable upon any of the agreements, undertakings or obliga-
tions imposcd upon the Assignor vnder any Loase or other agrweement with
respect to the Pramisas.,

6, Tha Assignoe shall be accouutable only for such cash as it
actually rocaives undaer tha terms necceof.

7. Failure of tha Assignee to deany of thae things or axercilsc
any of the rights, interests, powers and/oz authoridticse hereunder shall
not ba construed to be o wailver of any ofl the rights, interests, powers
or authoritics horaby assigned and grantced to _the Assignce.

8, The Assignee shall assign this Assigomant of Rents and Leases
and any and all rights accuring thereunder to dniy subscquent assignee
and holder of the Note and Morvtgage for which thils Assidignment of Raents
and Leasecs 18 glven as additlional sccuricy.

9. It 18 understood that the agsignment of saidd Lecase(s) and of
the rents, issues, and profits of and from the Premisce an effected
hevreby 18 an absclute assignment which ds ceffective as ot/ nhe date
hereof and, upon demand by Assignec to the Lessce, under apy - sadd
Lease(s) or to any person lilable for any of the rants, lssves, and
profits of and from the Promilses or any part thereof, such Larzce
or person liable for any of such rents, iLssucs, and profits shall
be, and 18 hereby authorizaed and directed to pay to or upon the order
of Assignee, and without inquiry of any naturce, all rents then owing
or theveafter accruing under sald Lease(s) or any othaer instrument or
agreecmant, oral or written, giving rights to an obligation to pay vrents,
issvues or profilts in connectilon with the Premises,
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10, So long as there shall exist no default by Assignor in the
payment of any indebtedness gsecured hereby, or in the performance of
any obligation, covenant or agreament herein or in the Note or Mort-
gage containad, Asgsignee shall not demand from Lessaas under sgaid
Lease(s) or othar persons lilable therefor, any of the roents, issues,
and profilts hereby assignoed but shall pormit the Asalgnor to collect,
upon but not prior to accrual, all such rents, Lssucs, and profits
from the Promises and the saild Loase(s) and to retain and cenjoy the
same; provided that, notwithstanding the provisions of this Section 10,
all Lesscas under said Lease(s) and all othor persons liable for rents,
issucs, and profits of and from the Pramiscs shall comply with any de-
mands for rants made by Asailgnee pursuant to the provisions of this
Asglgnmant of Rents and Loasas wlthout vagard to whethar or not the
same 18 made Iin compliance with thils Secction 10,

11, “pun or at any time after daefault in the payment of any in-
debtedness evidenced by tha Note or secured hereby or by the Mortgage,
or in the periormance of auy toerm, provision, condition, obligation,
covenant or agraement heraein or i1n tha Note or Mortgage contained,
and the expilration of uny perviocd of gracae, 1f any, with respeect to
any such defaul( wus provided for in the Note or Mortgage containad,
the Assignee may <eslare all sums saecured hereby immediately due and
payable and may, a¢ Assignee's option, without notice, cither in per-
son or by agaent, wiih or without bringing any action or procecding,
or by a receiver to b« ippointed by o court, enter upon, take posses=
slon of, and manage anu_operate tho Premises and cach and cvery part
and parcel thereof; and ir connection thaerewith, the Assignee may make,
cancel, cnforco or modify Loasc(s), fix or modify rvonts, repair, maine
tain, and improve thae Premiges, employ contractors, sub-contractors and
workman in and about tha Premisas, obtain and evict tenants, in its own
name suo for or otherwilse collars: or rescrve any and all rents, issues,
and profits, including those pasct due and unpaid, cmploy lecansing agaonts,
managing agents, attornays and accdountancts iln connuction with thae en=-
forcemant of Assigunac's vights hercunder and pay the reasonable fecs
and aexpenses therveof, and otherwilse 4o and peform any and all acts and
things which Asgsignee may deem necessiry.or appropriate Ln and about the
Premises for the protoction thereof or «<ha-anforcement of Assignae's
vights hereunder orvr undar the Note or Morigage; and any and all amounts
expaended by Assignec in connection with thz foregoing shall constitute
so much addiltional indobtedness seccured hercly.) Assignee shall apply
any monies collected by Assignee, as aforesard, less costs and expenscs
incurrad, as aforesaid, upon any indebtednaess aseured hereby in such order
and manner as Assignee may determine. The enterdryg upon and taking posses-
sion of the Premises, the collaction of rants, issuos, and profits, the
exercilse of any of the rights herein above specificad wand tha application
of collectilons, as aforesaid, shall not curc, waivae, nodidfy or affect uni%%
dafault hereunder or under the Note or Martgaga,

12, Any tenants or occupants of any part of the Premircs aro horuby'cn
authorized to recognize the claims and domands of Asslgnee Jizrcunder wit&E:
out davestigating the reason for any action taken by the Assipnoc or ““’CQ
validity or the amount of indebtedness owilng to the Asslgnaee o thoa cxis
tence of any default horeunder or undor the Note or Mortgage or the appli=
cation to be made by the Assignee of any amounts to be paid to the Assignee.
The sole signature of the Assignea shall be sufficient for the exercise
of any rights under this Agrcoment and the soleo recoipt of the Asgignae
for any sums vrececived shall be a full discharge and release thercfor to
any such tenant or occupant of the Premises, Checks for all or any part
of the rentals collected under this Assignment of Rents and Leascs shall
be drawn to the exclusive order of the Assignec.
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13, The Assignee shall not be obligated to perform or discharge,
nor doesg it hereby undertake to perform or discharge any obligation,
duty or liability under the saild Leasc(s), nor shall this Assignment
operate to place upon Assignee recsponsibility for the control, carae,
managemaent or repailr of the Premises ov the carvying out of any of
the terms and conditions of the said Leasa(s); nor shall i1t operate
to make the Assignea raesponsible or liable for any waste committed
on the Premises by the Lessae under any Lease or any other party, or
for any dangerous ov defective condition of the Promises, or for any
negligence in the managament, upkeep, repalr or control of the Praeamiscs
resulting in loss or injury or death to any tenant, licensee, cmployece
or strangor.

14, For the period to and including the date a Sheriff's Daad
is deldivored pursuant to foraclosure of the Mortgage (or the date upon
which a Dead in licu of foreclosure i1is nccaptaed), tha Asasignor shall
and doaos ‘heveby agraee to idndemnify and to hnld Assignee harmless of
and from any_ond all liability, loss or dumage which 1t may or might
incur under spid Leasa(s) or under or by reason of this Assignmant
and of and frem any and all claims and demands whatsoever which may
be assorted agatant it by recason of any allaged obligations or under-
takings on its parc. to perform or discharge auny of tha terms, covenants
or agreamaents contrnined in sald Leoase(s). Should the Assignee incur
any such liability, / Zoss or damage under asnid Lease(s) or under or by
roason of thisg Assgignpant, ardsing during such period or in the defense
of any such claims or deowands, the amount thercof, including costs,
cexpensges, and reasonablce astorneys fecas, shall be secured hereby,
and Assignor sholl voimbuisc the Assignce therefor immediately upon
damand, and upon the fafluve of Asslgnor so to do, the Assignco mny
declaro all sums soecured heraky, fmmadiatoely due and payable,

15, The Asslgnaec has not rccelved nor been tranaferrad any
gsecurity dapositaod by any Lessoe vith the Lessor under the terms
of any Leasc and thoe Assignec assumoes no responsibility or liabililcy
for any seccurity so depositad, exceft rto the extaent that such security
may hereafter be transgferved to Assigrias,

16, The Agsignor will not materiaolly wmodify, change, alter,
supplemant, amend, surrender or accapt surssndar of nny Leasc(s)
without Assigneca's prior written consent, which consent will not
be unreasonably withhald,

17. The Assigunor has not, and will not, acbupt rent iIin advanca
undar any other agreamant or lease of all or any poct of tha Premises
excepting only monthly rents for current months wihich may be paid in
advance,

18. The Assignor shall cause this Agrecemont to be sarved upon
the Lesscos under said Leasc(s) and, at Assignor's sole <es’ and
cxpense, to causa thils Assignmant to bao voeocorded and filed rad re-
racorded and rae-filed in ecach and every public office in wliZeh such
fi1ling and recording may be necessary to constiltuto vecord noidlze of
thisg Assignment and the terms and provisions hercof as applicable to
the Premisas.

19, Upon payment in full of all indebtedness secured heoreby,
this Assignmont of Rents and Locases shall become and be void and
of no effoect,

0eb19c-G6-
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20, This Assignment applies to, idnuras to the benafit of and
bindg all parties hereto, thoilr heirs, legateces, devisces, adminis-
trators, executors, successors, and assigns, Wherever the term
"Assignor" is used herein, such raeference shall be decemed to mean
cach Assignor whose name appecars below, severally, and all such
Agssignors, jointly and sgseverally, and their respective heirs, lega-
tees, devisees, cxacutors, successors, and assigns. Wheraever the
term "Asgsignee" d1s used herein, such term shall include all successors
and asgsigns, including each and aevery from time to time owner and holder
of the Note, of the Assignee named herein who shall have, hold, and cn-
Joy all of the rights, powers, and benefits hereaby afforded and con=-
ferrod upon Assignece as fully and with the same offect as Lf such
successors and assigns of Assilgnee werc heraby by name designated
as Assignee.

21, this Assignment of Rents and Leascs is executed by Assignor
solely in che exercise of the authority conferrad upon it as Trustean
as aforecsawd, and no personal liability or responsibility shall be
assumed by, noz at any time be nsserted or enforcaed agaidnat it, its
agents or emr.loynes on account hereof, or on account of any promises,
covanants, undervtakings or agreemants herein or in said Note contained,
either express or Japlied; all such liabilicty, if any, baing expressly
walved and releascd/ by the mortgagae or holder or holders of said Note
and by all paorsons-claiming by, through or under said Mortgage or tha
holder or holders, owior ov owners of sadd Note and by every person
now or hercafter cladlmyng any right or sccurity theorecundar, It is
understood and agrecd that Assignor, individually or as Trustee, shall
have no obligation to sac to the performance ov non-parformance of any
of the covanants and promises hercin contained, and shall not be liable
for any action or non-actiow /cokan in violation of any of the covenants
heredin contaidned,

IN WITTNESS WHEREOF, the Assiznor has oxccuted this Assignmeont of

Rents and Leases as of the day, moenth, and year first abova written.

CHLCAGO WL7TLE AND TRUST COMPANY,

an Tllinois zorporation, Not Per-
sonally But /Solely As Trustee Under
Trust Agreemen’ ,fatad October 25, 1985
And Known As Zfdss Numbopr 1087670,

o <7 , "'("7"' a ‘ . -
BY f’jrﬁ,ﬁ&cmﬁﬁ7z;_,«ww2-C::¢qu

AT, VIC%IWB'! g
ATTEST!:

Lovegamtatnt fantut,

THIS INSTRUMENT PREPARED

GEORGE D. KARCAZES, Esq,
Martin & Karcazes, Ltd.
150 North Wacker Drive
Suite 2950

Chicago, Illinodls 60606

0eb192-58-
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STATE OF ILLINOIS
COUNTY OF C O O K

SUSAMN T2 a i

T, SUSAN , & Notary
Public in and for said County din the State aforesanid, DO HEREBY
CERTIFY cthat DOROTIY-C s

AJET, VICE MMESLULNT Agﬁ&*L”br CHICAGO TTTLE AND TRUST COMPANY,
as Trusctce under Trust Number 1087670 (hereinafter called the
"Assignor" o gad LYNDA S. BARRIE )
BRI v y of sald Assignor, who are personally

known to me to be the same persons whose names arc subscribed to the

foregoing, instrument as such AT, VICE VIR

and 'MLMY e y respoectidvely appearced bhefora me this
day 1in pecsnn and acknowledgaod that they signed and delivered the
sald dnstruriant as their own frea and voluntary act and as the frece
and voluntuary act of sald Assignor, as l'rustee as aforecaaild, for the

uses and purpodas thorein sct forth; and the satd AumMMSummm

than and therc wcknowladged that he, as custodian of the Corporata
Seal of said Assignor, did affix the Corporate Secal of said Assignor
to sald dinstrument_ os hils own free and voluntary act and asg the froe
and voluntary act ‘ot -said Assignor, as Trustec as aforesaid, for the
uses and purposes cherain set forth.

GIVEN under my hand and Notarial Scal this dﬁé day of

QC7r0Be se— ., 1985,
-Gﬁiigxﬂwr4~m jzaﬂdtﬂfﬁ;(

NOTARY PUBLIC

My Cowntslon Expilraes:

R

0ebT92-G8-
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EXHIBIT "AY

LEGAL DESCRIPTION

PARCEL 1:

Lots 32 to 47, both inclusive, 1in Sub=Bloeck 11 4in the Subdivision
of Blocwk 13 4n Sheffield's Addition to Chicago,

PARCEL Z:

Lot 16 in soid Sub-Block 1l aforesaid (except that part thereof
lying East ot 'the Center Linc of North and South Alley) in said
Sub-Block 1l produced South through said Lot 16,

PARCEL 3:

That part of Lots 114y 12 and 15 in Block 1l of Subdivision of said
Block 13 of Shoffiold'a Additilon to Chicago, which lies West of a
North and South Line drawn through the Center of said Block 11,
sailid Line being cqui-distont from the East and West Line of said
Bloek 11,

PARCEL 4:

That strip of Land situated wichia saidd Sub-Bleeck 11 in Subdivision
of Block 13 in said Sheffield's Addition to Chicago, which lLies
West of the Center Line of the Alley .running North and South
through said Sub-Block 1l aforesaid which suid Alley has been
vacated,

PARCEL 5:

That strip of Land originally platted as an’ 4Alloy but since vucuucdﬁ?;
lying between Lota 16 and 47, in said Sub-Bloc' 11 and lying West -
of a Line produced by extending the Center Line af the strip of

Land originally platted as an Alley running Nor:h.-and South

through said Sub-Block 11 which has baen hereinbetore described

in Secrtion 32, Township 40 North, Range 14, East of ‘che Third
Princdpal Mardidian, in Cook County, Tllinois,
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