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Them rtmgor is
. This Security Instrument is given to ...
SSQCIATIO «» which is orgumﬂ.d uncl c.xxsnng

und;g tkéc h'uz:s of . ki J ?:E..UNIAVE}P..S.;R&% %IS .Q'F..'.m'lmICA « and whose nddress is . o
¢ ] " 3
ai.Gampbell Yreet i Arlinaten, Halgh rgry; %‘TV& i Ué't'\'ﬁii"mb"'od/1¢’¢""""""' e (* Lc.mlc.r)

Borrower owes Lender tice peincipal sum of .o . . T T TTITROTOon
............................... Dollurs (U, S Siinn 7 e YL This debt isevidenced by Borrowcr S nuu.

dated the same date as this Scevs u/ Instrument "Nou."k which prov;dus for monthly pnyments, with the full debt, if not
paid eurlier, duc and payable'on ., ..« NQVEMBER. ... .10, €012 i, verrenarsesoniane v This Security Instrument
secures to Lender: (a) the repnyment 2 the debt c.wdcnccd by the Nate, with interest, and all renewals, extensions and
modifications; (b) the pnyment of allotharsums, with interest, advanced under paragraph 7 to protect the seeurity of this
Seccurity Instrument; and (c) the pcrl‘orrr ance of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrowéégocs bérevy mortgage, grant und convey to Lender the following described property
located in oivinine e ereversreneeneen N L e e e R e e County, Hlinois:

LOT 4 IN BLOCK 8 IN URE ADDII(UN TO HOFFMAN ESTATES, BEING A SUBDIVISION
OF THE SOUTH WEST 1/4 OF THE NCiTd WEST 1/4 OF SECTION 16 AND THE SOUTH
EAST 1/4 OF THE NORTH EAST: 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAW, TN COOK COUNTY, ILLINOIS.

PERMANENT TAX :NUMBER: 07=17-203-(0%-0000 %‘dwma 187.X

L ]

which hmlhcnddrcssofQ.HQNQR?.QR?%??B.%NE“ HOFFMAN h‘STATES
[Stroot)

60195 ‘ '
Nlinois i INTIITIITITIPITIIITONN G o Address™:
e '(2ip Coda) (“Property Address');

ToauTHER WiTH all the improvements now or herenfter erected on the property, and all cnsements, rights,
uppurtenances, rents, royalties, mineral, oil und gus rights and proflts, waler rights und stock and ull fixtures now. or
herenfter o part of the property. All replucements and additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred 1o in this Sccurity Instrument as the " Property,”

BORROWER COVENANTS that Borrower s lawfully seised of the estute hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbranees of record.
Borrower warrants nnd’ will defend generally-the title to the Praperty against all elaims and demands, subject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for natlonnl use and non-uniform covennnts with
limited varintions by jurisdiction to constitute n uniform sccurity instrument covering renl property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM' INSTRUMENT Form 3014 12/83
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UNOFFICIAL,GOPRY, ,

[f Lender required mortgnge insurnnce ns n condition of mauking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordunce with Borrower's nnd Lender's written ngreement or applicable law,

8, Inspection. Lender or its ugent may muke reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice nt the time of or prior to an inspection specifying reasonable enuse for the inspection. )

9. Condemnation, The proceeds of uny award or eluim for damages, dircet or consequentinl, in connection with
uny condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and:shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of o partinl tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the'proceeds ‘multiplicd by the following fraction: (n) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immedintely before the taking, Any balnnce shatl be
paid to Borrower.

I the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orscttie a claim-for damages, Borrower fnils to respond to Lender within 30 duys ufter the date the notice is
given, Lender isauttorized to collect and-apply the proceeds, ut its option, either to restoration or repuir of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender andd Borrower otherwise ngree in writing, uny application of proceeds to principul shall not extend or
postpone the due date i e monthly puyments referred to in puragraphs | and 2 or chunge the amount of such payments.

10. Borrower IJot/Pcleased; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
madification of amortizaticn wf.the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shull not Zperate to relense the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be required ¢ commence proceedings agninst_any successor in interest or refuse to extend time for
payment or otherwise modify ame.dzution of the sums secured by this Sceurity Instrument by reason of any demand made
by the originul Borrawer or Borrower's'suscessors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the wiieriise of any right or remedy.

11, Successors and Assigns.Bouad; J=int and Sceveral Liability; Co-signers, The covenants und sgreements of
this Security Instrument shall bind und benef't the successors und nssigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower's covenunts and agieersents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co-ciqning this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and’(c)vgrees that Lender and nny other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd t=-the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [{ the lonn secured by this Secusitv-Lastrument is subject to n luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (n) anv such loan charge shall be reduced by. the nmount
necessary to reduce the charge to the permitted limit; and (b) any saris niready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose te/nrake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, [fa refund vecdlacss principal, the reduction will'be treated as
partinl prepayment without any prepayment charge uncer the Note.

13, Legislation Affecting Lender’s Rights,  If enuctment or expiration of applicable laws has the cffect of
rendering uny provision of the Note or this Security Instrument unenforceable wecording to its terms, Lender, ut its option,
may require immedinte pnyment in full of ull sums secured by this Security Insiriment und may invoke any remedies
permitted by purngraph 19, If Lender exercises this option, Lender shall take the steps s:iecifled in the second puragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shull oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nctice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notice to Eorrower., Any notice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or Lender«a20 eiven ns provided
in this paragraph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federn) lnwanathe law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Iustrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrumeatar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower,  IF all or any purt of the Property or any
interestin it is sold or translerred (or if'a beneficiul interest in Borrower is sold or transferred und Borrower is not n nutural
person) without Lender's prior writien consent, Lender ntuy, st'its option, require immedinte payment in full of all sums
secured by this Security Instrument,, However, this option shall not be exercised by Lender il exercise is prohibited by
federal lnw s of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender muy invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower, o

18. Borrower's Right to Reinstate,  If Borrower micets certnin conditions, Borrower shull have the right to hav
enforcement of this Security Instrument discontinued at any time prior to the eartier oft (n) § days (or such other period ns
upplicuble low may specifly for reinstatement) before sule of the Property pursuant to uny power of sale contnined in thif™0
Security Instrument; or (b) entry of n Judgment enforcing this Security Instrument. ‘Those conditions ure that Borrower O
(0) puys Lender all sums which then would be duc under this Security Instrument and the Note had no necelerntion™
occurred; (b) cures uny default of uny other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, rensonnble nttorneys' fees; and (d) tukes such action us Lender may=t.
rensonibly require to assure that the Hen of this Sceurity [nstrument, Lender's vights in the Property and Borrower's™J
obligntion to pay the sums secured by this Security Instrnment shell continue unchanged. Upon reinstutenient by
Borrower, this Security Instrument and the obligntions secured hereby shall remuin fully effective us if no neceleration hud
occurred. However, this right to reinstate shall not apply in the case ol ncceleration under puragraphs 13 or 17,
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ONE YEAR CONVERTIBLE ARM RIDER

''HIS CONVERTIBLE ARM RIDER is mude this .28TH ..., duy of ,QCTOBER
and 1s incorporated into ancl shall be deemed to nmend and supplement the Mortgage, Deed of Trust, or Deed to
Sceure Debt {the "*Security Instrument™) of the sume cute given by the undersigned {the *Borrower"') to secure Bor-
rower's Adjustable Rule Note {the “Note") lo ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 . CAMPBELL, ARLINGTON HEIGH'TS, ILLINOIS 60005 {the "Lender”) of the same date
and covering lhe propcr!y cleseribed n the Sccurity [nstrument and located at:

HOFFMAN ESTATES, ILLINOIS 60195

E"r;)')'u'rt 'l'\d'd‘l:e’ s )
PERMANENT TAX NLMBER: 07=17-203~004 VOLUM!:. 187

'Phe Note contalirovisions allowing for chunges In the Interest rate, If the interest

rate Increases, the Barmwcr s monthly puyments will be higher, If the interest rate
decrenses, the Boesiver's monthly puyment will be lower, YOUOGECHIDHEXHRK XK
HEEQBREK, the Borrower tay converd the adjustable rate loan inlo n fixed rate, level
payment, fully amortlzing loss; # ON ANY ANNIVERSARY CHANGE DATE DURING THE

FIRST FIVE YEARS.

ADDITIONAL COVENANTS. In additicn fo the covenant and m,rcc.muntq made in the Security Instru.
ment, Borrower and Lender further covenin? zad agree as follows:

A, INTEREST RATE AND' MONTHLY PAYMENT Ci!ANGES

The Note provides for an initial interest rate of | 9:9..70 . 96, Section 4 of the Note provides for changes in
the interest rate and the monthly puyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] Change Dates

The Interest rate T will pay may change on the , und on
that day of the month every 12 months thereafter, Ench date on whlch my inweiest rnle coukd ch:mge s cnlleclv i
"Chunge Date."

(B) The Index

Beginning with the fiest Change Date, my interest vate will be bused on an “lndex” The Index Is the
NATIONAL MON'I‘HLY AVERAGE COST OF FUNDS 1O 'SLIC INSURED SAVINGS AND LO:M ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Inclex figure available s of #XX days beforz-each Change
Date is cnlled the “Current’Index.! "y

If the inclex is no longer avallable, the Note Holder will choose u new index whichs based upon comparable
information, The Note Holder will give me notice of its cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulite my new interest rate by adding IWO . AND, ONE HALF
percentage polnts (..2,50. ..., %) to the Current Index. The sum will be my new interest rate. THE INITIAL
CONTRACT INTEREST RATE WILL NO'T BE INCREASED OR DECREASED BY MORE THAN 2.0% ANNUAL:

LY BEGINNING WITH THE: FIRST ADJUSTMENT. THE MAXIMUM INTEREST RATE IS 16.0% AND THE
MINIMUM INTEREST RATE IS J0KX 9.9 #.

‘I'he Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay

in full the principal I am expected to owe on the Change Dute in substantinlly equal payments by the maturity date
at my new interest rate, The result of this caleulation will be the new umount of my monthly puyment,

LTI T
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D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read us follows:

15, Uniform Seeurity Instrument; Governing Lusw; Severability, This form of Seeurity Instrament combines -
uniform covenants for nutional use and noneuniform covenants with limited varlations by jurisdiction to constitule

o uniform securlly instrument covering real property. This Seeurity Instrument shall be governed by Federal law -
andt the law of the jurlsdiction in which the Property is located, In the event that any provision or cluuse of this
Sccurity Instrument or the Note conflicts with spplicuble law, such conflict shall not affect other provisions of this
Security Instrument or the Note which con be given effect without the conflietjng provision, and to this end the
provisions of this Securlty Instrument and the Note are declared to be severable,

B, TRANSFER GRTHE PROPERTY'OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1Z-0% the Security Instrument is umended o read s follows:

17, ‘I'ransfer of the Property o o Beneficlal Interest In Borrower, [ all or any purt of the Property of an in-
terest therein is sold or tearafeid (or I o benefielul interest in Borrower 1y sald or trunsferred and Borrower is
nol o nutural person) without Lender's prioe weltten consent, Lender may, at Leader's option, declnre all the sums
secured by this Security [nstrument o be immedintely due and payable, However, this option shall nol be exereised
by Lender if exercise I8 not suthorizes by Federnl Lo,

[ Lender exercises such option to aceelerate, Lender shall mail Borrower notice of aceeleration inaccordunee with
purageaph 14 hereof. Such notice shull providea neriod of not less thun 30 days from the date the notice is nniled
within which Borrower may pay the sums declarsddue, If Borrower (alls to pay such sums prior to the expiration
of such period, Lender muy, without further notic: or demund on Borrower, invoke any remedies permitted by
puragraph 18 heteof,

Notwithstunding o sale or transfer, Borrower will continue-tabe obigated under the Note md this Seearity Instru.
ment unless Lender huy released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Sceueity Instevment B subjeet to o Jaw which et mnsimuim loan charges, and that law
Is fnully interpreted so that the Interest or other loun charges colleeted or Godie eollected tn conneetion with the
lone exceedd permitied limits, then: [1) uny such Joun charge shall be reduced e e amount necessary to redue
the churge to the permitied Hmit; and (2) uny sums ulready colleeted from Borrower wehieh exceed permitted timits
will be refunded to Borrower, Lender may choose 1o make this refund by reducing ine setaeipal owed under the
Note or by making u direct puyment to Borrower, 1 & refund reduces principal, the reduetion will be treated a5
o partinl prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, nt Borrower's option, modify the repuyment teems of the indebtedness secured hereby SXMEKIMXK #
NEROHOOROINNE At that time, Borrawer may convert the Adjustable Rate Loun evidenced by the Note Into 4
fixed Interest rate lonn to be fully repid in equal monthly payments of principal and Interest aver the remaining
term of the loan,  * ON ANY ANNIVERSARY CHANCE DATE DURING THE FIRST FIVE YEARS,

219 192 48
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