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711863
MORTGAGE

THIS MORTGAGE (¢ ‘SccuritE Instrument'?) is given on... Octaber. 28
19..84.....The mongagor is... STEVE. S.. . .MANNINAL. & hachelannrssan

under the laws of...the, syate.of New..lersey=s
Mestfield, New. Jeis5wy,.07091-0998
(**Lender*). Borrawer owes Landée the principal sum of..... Flfty. Thousand, . and..na/10

: Dollars (U.S. $.....50,000..00............). This debt is cvidence
Borrower's note dated the same dnie-as this Sceurity Instrument (**Note''), which provides for monthly puyments, with the
full debt, if not paid earlicr, duc and paystle on...November..2000............... e This Seeurity Instriment secures
to Lender: (a) the repayment of the debuerid tnced by the Note, with interest, and all rencwals, extensions and modifications;
(b) the payment of all other sums, with intcrest, edvanced under purugruph 7 1o protect the sceurity of this Security Instrument;
and (c) the performance of Borrower's covenints and agreements under this Security [nstrument and the Note, For this pur-
posc, Borrower does hereby miortgage, grant nnd.convey to Lender the following described propenty located in..oovvinii,
R ‘e nmmen, County, Hitnois:
Parcel 1:
The northeasterly 19 feet of the soutiwesterly 65.33 feet of the southeasterly 59.50
feet of the northwesterly 178.50 feet of iots 45 to 61 bothiinciusive'(taken as a
tract) in block 8 in Des Plaines Center heing a subdivision in Section 17, Township-
41 North, Range 12, East of the Third Principal Meridian, Also

Pracel 2:

The southeasterly 9.50 feet of the northwesteriy 135,50 feet (except the south-
westerly 103.66 feet thereof) in lots 45 to 61 buth dinclusive (taken as a tract)
in block 8 in Des Plaines Center subdivision, Alsc

Parcel 3:

Easement as set forth in the Declaration of easements ana. estrictions and exhibits

“1" thereto attached acknowledged on February 6, 1957 and recorded February 7, 1957

as document 168 21 185 made by the First Des Plaines Center/Turporation, a Corporation

of I114nois and as created by the mortgage from George B, Shadduck and Sue Carol

Shadduck, his wife, to Talman Federal Savings and Loan Association_of Chicago

and dated March 25, 1969 and recorded April 16, 1969 as document 208 12 390 and

as created by the deed from June S. Rowe, formerly June S. Andersun paid Robert

K. Rose, to William H. Sutton and Julie Sutton, dated June 20, 1964 a»d ‘recorded

July 7, 1964 as document 191 76 520. For the benefit of Parcel 1 aforesuild for

ingress and egress, all in Cook County, I1linois.
This insturient prepared by:

P.1.N. 00-17-205-1128@. Kathy Jo Camacho
Commonwealth Eastern Mortg. Cory
5005 Newpor Dr. S§t.400
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(Stroat) [Cityl

[{TF1 T 1 T tvs S ierereiase cerninnina(P nty Address’'):
nois i oo (**Property Address'')

which has the address of......

ToarThER WiTH ull the improvements now or hereafier erveted on the propenty, and sl cascments, rights, appurienances,
rents, royalties, inerul, oll nnd gas rights und profits, water rights und stock at wl} fixtures now or hereafter u- part of the
propenty. All replacements and udditions shit! also be covercd by this Security Instrament, All of’ the foregoing is referred
to in this Sccurity Instrument us the **'Propenty.'’

BorrowgR CovENANTS that Borrower is tnwiully scised of the estate hereby conveyed nnd has the right to mortgage,
grant and convey the Property und that the Property is wnencumbered, exeept for encumbrninees of recond. Borrower warmmnts
and will defend generlly the title to'the Property against all clalms and demunds, subject to any encumbninces of record,

Tiny SUCURITY INSTRUMBNT combines uniform convenants for nationnl use and nonsuniform convenums with limiied
vartations by Jurisdiction to constitite o uniform sccurity instrument covering renl propeny,
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If Lender required mortgage insurance us n condition of making the lonn secured by this Security Instrument,
Barrower shall puy the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written ngreement or upplicuble law,

8, Inspection, Lender or its ngent may muke reusonunble entries upon and inspeetions of the Property, Lender
shall give Borrower notice ut the time of or prior 1o an inspection specifying reasonuble cause for the inspection,

9. Condemnation, The proceeds of any uward or claim for dumnges, direct or consequential, in connection with
any condemnution or other taking of uny part of the Property, or for conveyanee in lieu of condemnntion, ure hereby
ussigned and shall be puict'to Lender.

In the event of a totu! taking of the Property, the procecds shall be npplicd 10 the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess puid to Borrower, In the event of u purtinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums seeured by this Security [nstrument shahl be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total nmount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the tking. Any balance shall be
pois to Borrower,

if the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an nward or scttle o claim for dumnges, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender isauthorized to collect and apply the proceeds, nt its option, cither to restorntion or repair of the Property or
to the sums securcu by this Security Instrument, whethier or not then due,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due drie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Meo® Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amoctieridon of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall ne. noerate to relense the liability of the originnl Borrower or Borrower's successors in interest,
Lender shall not be requires te‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify tmortization of the sums secured by this Security lustrument by renson of sny demund made
by the original Borrower or Borrower's successors in interest, Any forbenrunce by Lender in exercising nny right or remedy
shall not be a waiver ol or preclude the exercise of any right or remedy.,

11, Successors und Assigns 2ov.d; Jolnt and Severa! Linbility; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind und oenefi-the successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and agrezments shadl be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) Jaca-signing this Sccurity Instrument only to mortgage, grunt and convey
thut Borrower's interest in the Property underthy tarms of this Security Instrument; (b) is not personally obliguted to puy
the sums secured by this Security tasteument; ard £2)agrees thut Lender and uny other Borrower may agree (o extend,
modily, forbear or make any nccommodations witn<sgard to the terms of 1his Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loun secured by this S:curity Instrument is subject (o o luw which sets maximum lonn
charges, and that law is finally interpreted so that the tsterest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then' (£) any such loan churge shall be reduced by the amownt
necessury to recuce the charge to the permitted limit: and (b} arny sams already collected from Borrower which exceeded
permitted limits will be refunded. to Borrower, Lender may chotss 1o muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refurid < cduces principal, the reduction will be treated'as o
purtial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights,  IF enactment ‘o expiration of applicable luws hus the effect of
rendering uny provision of the Note or this Security Instrument unenforcenb’e according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Sceurity tnrcrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shulf take the siups specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument=hall be given by delivering it or by
mailing it by fiest class muil unless applicable law requires use of another method, “The notice shall be directed to the
Property Address or uny other address Borrower desighntes by notice to Lender. Any notize 1o Lender shull be given by
{trst class mail to Lender's address stuted herein or any other address Lender designates by notiesia Borrower, Any notice
provided for in this Sccurity tnstrament shall be deemed 1o have been given to Borrower or Lerder yvrhen given us provided
in this puragraph,

15. Governing Law; Scverability, This Security Instrument shall be governed by federni Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy dnstrument or the
Note conflicts with applicable luw, such conflict shall not affeet other provisions of this Security Instriemznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity tnstrument and the
Note ure declared to be severable,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note nnd of this Security Instrument,

17, “Transfer of the Property or a Beneficinl Interest in Borrower, 1 all or any part of the Property or-uny
interest in it is sold or transferred (or if n beneficinl interest in Borrower is sold or transferred und Borrower is not a natura)
person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide u period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument, If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain eonditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (1) 5 dinys (or such other period as
upplicable law may specify for reinstntement) before snle of the Property pursunnt to any power of sule contsined in this
Sceurity (nstrument; or (b) entey of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower:
(w) puys Lender all sums which then would be due under this Security Instrument and the Note hud no accelerntion
occurred; (b) cures uny defiult of uny other covenunts or agreements; (¢) pays nll expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, rensonable nttarneys' fees; and (d) takes such action ns Lender may
reasonubly require to assure that the lien of this Securlty Instrument, Lender’s rights in. the Property and Borrower's
obligntion to puy the sums secured by this Sccurity Instrument shull continue unchanged, Upan reinstutement by
Horrowar, this Securlty Insirumantaid.the obligatlous seeured hereby shall remuin fully effective us I no nceeleration had
oceurred, However, this right to refnstiate shatlnot apply In the cuse of neeeleration under purngraphs 13 or 17
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