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M O RTG A G E morigapes insured undet the one: 10

lour - tamily provisions ot the Nationa!
Housing Act.

THIS INDENTURE, Made this sIXTEENTH dayof  OCTOBER 19 gg , between
MERICAN NATIONAL BANK 'AND ‘TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 23, 1985, AND KNOWN''AS TRUST NUMBER 65624, NOT PERSONALLY =====c==awa

,-Mortgagor; and

Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and

authorized to do business in the'state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note bearing even date herewith, in the principal sum of FLFTY TWO THOUSAND EIGHT HUNDRED THIRTY
‘ELGHT AND NO/100.iicliumacmonanmcncnnnan———— e mmeec——em e —————— JE—— -

. e - Y Y Y S P G B TS B A T T e e a0 S )y Bt St B G e St W GO S A e T G S W et B0 W W e W W

e Dollars ($ 52,838.00-=-==mccmcacnaux e ———————
payable with interest at theratcof  TEN AND ONE~HALF .
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PEr CeNUM { dclimmm e m e mn e e s e ———— 10 .sowa';x;;;n;um onthe un;;i-d-gn-l;r:&-t;r;i-)—p.x.ﬂ.d-.-a:(.i_n-;zgg
payable to the ordir of the Mortgagee at its office in Perth Amboy, NJ 08861, or at such other piace as the holder may
designate in'writing, ar.d'delivered; the said principal and interest being payable in monthly installments of —occcaaa
o) FT AU Y 0L e o 0 20 e e O . e R T 2 S 0 S R S R O R S 0 0 e
FIVE HUNDRED EICUTY FOUR AND 39/100 “ =~ {Boilars B 584 139 =00 TIIIIIIIII IS o the st day
of ===« DECEMBER ‘==~ ,19 85 , andalike sum on the first day of each and every month thereafter until

the note is fully paid, cxcept ihat the final payment of principal and interest, if not sooner paid, shall be duc and
payable on the first day of MWEMBER, 2000.

NOW, THEREFORE. the sai? ?4:rigagor, for the better securing of the payment of the suid principal sum.of
money and interest and.the performunce ~* the covenants and agreements herein contained, does by these presents

MORTGAGE a"d‘“esw unto-th’>Mortgugee, its successors or assigns, the following described Real Est@tc‘
situate, lying;and being in the/county of COOK : ' and the State of
Illinois, to wit:

LOT 8 IN GEORGE LILL'S SUBDIVISION Oi* BLOCK 15 OF SNOW ESTATE SUBDIVISION IN THE
NORTH WEST 1/4° OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, - ILLINOIS, .

REFERENCES HEREIN' TO A MONTHLY MORTGAGE PREMLUM ARE AMENDED OR DELETED BY THE
ATTACHED RIDER TO THIS MORTGAGE.

M- 111-27 G

DEPT-01 RECORDING:. $14.25 |
THAQ44  TRAN: 0E32 '10/31/48 09131100
WO HD W—OE—RELBRE |

MAIL TO:

RGARETTEN & COMPANY, INC,
887 WILMETTE ROAD, SUITE F
PALATINE, "I 60067

9258

PREPAYMENT. RIDER ATTACHED HERETO-
AND MADE A PARY- HEREOF

i

9281

TOGETHER with nll and singular the tenemonts, hereditoments wad upputteninces thereunto bolonging, und
the ronts, issues, and profits thereof; and all appueatus und (ixtures of evory kind for the purpose of supplying or
dintributing heat, light, woter, or power, anad all plumbing and other fixtutes in, ot that may, be placed in, any

bullding now or heroafter standing on said lund, ond ulno ull the estuty, right, title, und interest of the suid Mort.
gagor in und to snid premises.

TO HAVE AND TO HOLD the nbovu-describod pramises, with the apputtennnces und (ixtures, unto the sadd
Mortgagee, its succensors ond ansigns, forever, for the purposes and unes heeeln et fogth, free from all rightn
antd benelits under and by vittue of thu Homestend Exemption Loaws of the Ste of Hlinoin, which suid tights,
and benefits the sald Mortpagor does huoreby exprennly roloase and wiive,

o G198

10 STATE OF ILLINOIS
701 HUD.02110M (6-00}
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AND AS ADDITIONAL SECURITY for the puyment of the indebtedness wloresuid the Mortgapor does hereby
assign to the Mortgngee all the rents, issues, und profits now due or which muy herenfier become due for the use
of the premises hereinubove described,

THAT HE Wikl KEKEP the improvememts now existing or hereafter erected on the mortgoged propeety, ine
sured us may be requited from time to time by the Mortgugee agoninst loss by fire nnd other hozueds, casualtios
and contingeneies in such umounts and for such periods us may be required by the Mortpagee and witl pay prompt.
ty, when due, any premiums on such insarance provision for puyment of which hns not been mude hereinbefore.

All insucance shull be curtied in compunies upproved by the Mortpuger and the policies and renewnis thereof
shall be held by the Mortgagee and have attached theteto loss puyable cliuses in fuvar of und in form vceeptable
to the Mortgugee. In event of lass Mortgngor will give immedinte notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortpugor, and each insurnnee compiny concemed is hereby authorized und
directed to mnke puyment for such loss directly to the Mortgugee instend of 1o the Mortgagor and the Mortpagee
jointly, und the insurance praceeds, or uny putt thercof, moy be upplied by the Mortgngee ot its option vither to
the reduction of the indeblednoss hereby secured or to the restorition or repuir of the property dumaged. In
event of foreclosure of this mortgnge or other transfer of title to the mostguped propecty in extinguishment of the
indebicdness secured hereby, ol ripght, title and interest of the Mortgagor in und to any insurunce policies then
in force shall pass to the purchuser or grantee.

THAT if the premises, or uny part thereof, be condemned under any power of eminent domuin, or ucquired (or
u public use, the domuges, proceeds, und the consideration for such ucquisition, to the extent of the full amount
of indebtedness upon this Mortguge, and theNote secured hereby remainingunpaid, are heroby nssignoed by the Mort

gugor to the Mortrogee und sholl be poid forthwith to the Mortgagee to be applied by it on nceount of the indebted.
ness secured hecevy, whether due or nolt,

THE MORTC/AGOR FURTHER AGREES that should this mortgage and the note secured hereby not be cligible
for insurance under 2ac National Housing Act within 60 days from the date hereol (written stutement of any officer of
the Department of Yovzing and Urban Development or nuthorized agent of the Sccretary of Housing and Urban
Development dated svosejuent;to-the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemad conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secieed hereby' immediately due and payable.

IN THE EVENT of defullt/in making uny monthly payment provided for herein and in the note secured here-
by for a petiod of thirty (38 days after the duc dute thereof, or in cuse of u breach of uny other covenant or
apreement herein stipulnted, then/thy whole of suid principal sum remuiniag, unpoid together with accruod ine
terest thereon, shall, at the elecvizn ot the Mortgapee, without notice, become immedintely due und puyuble,

AND IN THE EVENT That the wholscf suld debt is declored to be due, the Mortgugee shall have the right
immedintely to foreclose this monguge, und upon the filing of any bill for that purpose, the court-in which such
bill is filed muy nt nny time thereafter, ¢ithes before or ofter sule, amnd without notice to the said Mortgagor, or
any purty claiming undec said Mortgagor, niul without regard to the solvency or insolvency at the time of such
applications for uppointment of o receiver, offtar un order to pluce Mortgugee in possession of the premises of
the person or persons liuble for the payment ot tiin’indebledness secured hereby, and without regard to the value
of sanid premises ot whether the same shall ther be occupied by the owner of the equity of redemption; s o
homesteoad, enter an order plucing the Mortgagee in gossession of the premises, or appoint a receiver for the
benefit of the Mortgngee with power to collect the ‘rents, issues, and profits of the suid premises during the
pendency of such foreclosure suit nnd, in'case of saic anil o deficiency, during the full statutory period of re.
demption, and such rents, issues, and profits when collected muny be upplied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessury (to7 the protection and preservation of the property,

Whenever the said Mortgugee shall be placed. in possession 2 the nbove described premises under an order
of a court in which an action is pending to forectose this morpuge or o subsequent mortpoge, the swid Mort.
gagee, in its discretion, may: keep the soid premises in good repui=puy such current or back twxes and nusess.
ments os may be due on the said premises; puy for and maintain such daeurunce in such amounts as shatl hove
been required by the Mortgagee; lease the soid premises to the Mortgiytor ‘or others upon such terms und condi-
tions, either within or beyond any period of redemption, ns nre upproved oy the court; collect and receive the
rents, issues, and profits for the use of the premises hercinsbove descrivrd: und employ other persans and ex-
pead itself such umoumts as are reasonably necessary to carry out the provisiors of this purngraph,

AND IN CASE OF FORECLOSURE . of this mortgage by soid Mortgagee o pny court of law or equity,.a
reasonable sum shall be ullowed (or the solicitor's fees, and stenographers’ fees-of the complainant in such
proceeding, and ulsa for all outlays for documentary evidence und the cost of ajcomplete abstract of title for
the purpose of such forectosure; nnd’in cuse of any other sult, or legul proceeding, whersin the Mortgagee shall
be made o party thereto by reason of this mortgage, its costs and expenses, and the reasonuble fees and charges
of the attosneys or solicitors of the Mortgagee, so made parties, for services in such snir’o proceedings, shall
be o further lien und charge upon the suid premises under this mortgage, und all such eapreses shall become
so much ndditional indebtedness secured hereby und be allowed in any decree foreclosing «his_mortpage.

AND THERE SHALIL, BE INCLUDED in uny decree foreclosing this mortgoge and be puid st of the pro-
ceeds of ony sale made in pursusnce of any such decree: (1) ALl the costs of such sull or sulls,vadvertising,
sale, und conveyance, including attorneys’', solicitors’, and stenographors’ fees, outlays for documentiry evis
dence and cost of said abstenet and examination of title: (2) all the moneys advanced by the Mortgagee, if nny,

for the putpose nuthorized in the mortgage with interest on such udvances ot the rute set forth in the note se. -

cured hereby, from the time such udvances are made; (3) all the nccrued interest remuining unpaid on the in.
debtedness hereby secured; (4) all the saild principul money remaining unpuid.  The overplus of the proceeds
of sale, if any, shall then be poid to the Mortgagor.

If Mertgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreoments herein, then this conveyunce sholl be null und void nnd Mort.
gugee will, within thirty (30) duys ufter written demand therefor by Mortgagor, execute o relense or sotisfuction
of thix mortgage, und Morngngor hereby waives the benefits of all statutes or luws which require the earlier ex.
ecution ot delivery of such release or satisfaction by Mortgugee. '

IT 1S EXPRESSLY AGREED thnt no extension of the time for payment of the debt hureby secured given by

the Mortgagee to nny successor in interest of the Mortgngor shall operato to relense, in any munner, the original -
linbility of the Mortgagor.

92879258
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STATE: TLLINOIS :
"FHA _MORTGAGE R]DERM Imirmaet 1 b

et Y , : olely a5 btustee, o3 aloresald
congituny hm oA e e b by volely a3 of bu tntorcoeble

. SOL N v bl b agtaried

AMERTCAN NATYRHANHANK, &oprust CONBANYRAOT CHOGAGDY peen of

This rider to the Mortgage betwee\nN'r USTEE un?nnw””*i g PNIDAUE mﬂﬁ?%ﬁﬂ‘wg‘%s.
b} D 41 . el

and Margaretten & Company, Inc. date " QCTORER 16

deemed to amend and supplement the Mortgage of same daote as follows:

N ! AN0 TRUST COMPANY
uhed by AUERICHL HAIOMAL 9:‘0’,‘3&.54‘." Al Ao covensnts
P

vt IR BATIONAL DARK AHD

s

Thal, together with, and in addition to, the monthly payments of piincipn! and inlerest poyable ;:ndcr the
terms of the note secured hereby, the Motigagor will pay 1o the Morigagee, on the first duy of each month unitil
the said note is fully paid, the (ollowing sums:
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(a) A sum equal to thyvoground rents, Il any, nexidue, plus the premiums that will next become due and puyuble on
policies of flre and o'ner wnzmid Insurance covering the morigaged property, plus taxes and avsessments next due
on the morigaged propeiiy (all »s estimuted by the Monguger) leas ull sums alieady, paid therefor divided Ly the
number of months to elap < before one month ior 10 the dute when such ground rents, premiums, taxen und as.
sesaments will become delinguaatl, such sums to be held by Mortgagee in trust 1o pay s#id ground rents, premiums,
laxes and special assessmar(n; ard

(b) * All payments mentioned in the yw7 preceding subseciions of this paragraph and «ll paymeanis 1o be mude under the
note secured hereby shall be adued t-g=ther and the aggregate amounl thereo! shall be puid by the Morigagor each
month in a single payment lo be applied by |1he Morigugee 1o an Lollowlng h'u:\li in the order set forth:

fre M L e et e > LIS Y i LN L0 | 1=
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¢ Ground rents, i any, taxes, specia’ ~sxessments, fite, and other hazard insurence premiums;
1 interest on the nole secured heredy: and

amortizstion of the principal of the v~.d note.

Any deficiency in the umount of uny such aggregaic monthly payment shall, unless made good by the Morigagor prior

1o the due date of the next such payment, constitule ¥ event of defaultl under this moriguge. The Mornigagee may col.

lect a ‘‘late charge'' not 1o exceed four cents (4¢) fo eac dollar ($1) for each puayment more than (ifteen (15) days in

arresrs, 10 cover the extra expense involved in handline d-!inquent payments,

If the total of the payments made by the Mortgagor uncersubsectiond Jof the pteceding paragroph shall exceed
the amount of the payments actually made by the Mortgagee [4f piound rents, taxes, and assessments, ot insurance
premiums, as the case may be, such excess, if theloan is curreit;avthe option of the Mortpagor, shall be credited on
subsequent payments to be made by the Mgrtgagor, or refunded to tie idorigagor, If, however, the monthly payments
made by the Mortgagor under subseclion as of the preceding patarraph shall not Le sufficient to pay giouno
tenls, laxes, and assessments, or insutanc~ premiums, os the cozc mav_be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgagee any amount /iece ssary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessmen's, ¢ insutance ptemiums shall be dun,

If at any time the Mortgagor shall tender to the Morignpee, in accordance wit'ithe ptovisions of the note secured
hereby, full payment of the entite indebledness topresenied theteby, the Murtocasee shall, in computing the
. S S <

ot 2 ‘- 4

amount of such indebledness, credit io the account of the Morgapor e Pasmapae andy "
o+ . . Y ey (% N [ e LX] " ) T | M IR T B 121 . O 4

3 -~
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o~ remsent, and any balonce remaining in the funds accumiloted under the provisions

of subseclion('a) of the preceding paragraph. If there shall be a default undes any of-the provisions of this

morigage resulling in a public sale of the piemises covecied heseby, or if the Morlgage azquires the property

otherwise after default, the Morigagee shall apply, at the time of the commencement or.cich nioceedings or al

the time the propeny is olherwise acquired, the balance then remaining in the funds acruriulated under sube

section of the precedinLg paragraph us a credil againle!hejmounl of principal then temaiaing unpaid undes
[ X " SN L L 4 L1 14 ] o) J hd ke 1 LS}

h , )
said nole footioapuinir ; ptafaday p—

-

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
mortgagee when the ineligibility for insurance under the National Housing Act is due
to the mortgagee's failure to remit the mortgage insurance premium to the Department
pf Housing and Urban Development".

92819248

American National Bank and Trust Company of Chicago .
Ar Truntae Aforasaid and not Tndiv‘ldunl%}r‘

.
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VIV

n/ ASSISTANT SECRETARY. o srips
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS Q'RUST'EER UNDER RO SR M BN
DATED SEPTEMBER 23, 1985, AND KNOWNMN AS TRUST NUMBER 65624, NOT PERSOMALLY.
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FHA MORTGAGE PREPAYMENT RIDER

This rider, dated tho _ 16th day of OCTOBER )19 85 ,

\

amonds thoe mortgago of oven date by and botween Margarotton and

Compony Ine., tho mortgageo, and  AMERICAN NNIPIONAL DANK & ‘I'RUSH

COMDANYOF RICAGO , the mortgagor, as follows:

1. In tha fifrh unnumbored paragraph of page two, the
sonterze which roads ags follows is deloted:

That privilege ig roserved to pay tho debt in whole,
or an amount equal to one or mora monthly paymants

on the prineipai  that are next due on the note, on
tho Eirst day of anv month prier to maturlty;
provided, howaver, %t written notiea of an intontion

ko oxorcise such privilegi ie given at loast thirty
(30) days prior to prapaynunt,

The Eifth unnumbored paragrapl »f page two, ls amended
by the addition of the followiny:

"Privilaga is rasarved to pay the dabt, in whole or
in part, on any installment duc date.!

IN WITNESS WHEREQP, AMERICAN NATIONAL BANK & ToU3% COMPANY OF CHICAGO AS

TRUSTEE UNDER TRUST AGREENENT DNTED SEPIEMDER 23, 1983, 'AND KNOWN AS TRUST
NUMBER 65624, NOT_PERSONALLY, ... Das sot his hand and roal tho

. [ TONF
day and vear first aforesald. angaf Hptpnal nank wid rast Company uof Chile.ito
/M A Aranennid ami ot ToA vidundly

MORTGAGOR OR TRUSTEE'S

|
% URTPHEmDENY SIGNATURE

//;7/' L LAl MORTCGAGOR OR TRUSTEE'S

// 2 mmm SECRETARY _ SIGNATURE

SIGNED, SEALED AND DELIVERED
ip-the pr ce of

,/6&—-— gmwéé{.;

SE’I"I‘??ENT AGENT

92R8T97c”
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TH1S MORTGAGE i1s cxccuted by AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
NOT PERSONALLY, but as trustee as aforesaid in the exercise of the power and
authority conferred upen and vested in it as such Trustee (and said AMERICAN
NATIONAL BANK & TRUST CO. OF CHGQ hereby warrants that i1ls possesses full power
and authority to cxecute this instrument), and it is expressly understood
and agreed that nothing heredn or in said note shall be construed as creating
any liability on the said First Party or on saidAMERICAN NAT'L BANK & TRUST CO.
personally to pay the said note or any interest that may accrue thereon, or
any indebledness accruing hereunder, or to perform any covenant either express
or implied herein contained, all such 1iability, if any, being expressly
waived by Mortgapee and by every person now or hereafter claiming any right or
security hercunder, and that so far, as the First Party and its successors and
said AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO , personally are
concerned, the legal holder or holders of said note and the owner or owners of
any indebtness accruing hereunder shall look solely to the premises hereby
conveyes for the payment thercof, by the enforcement of the lien hercdby
creatcd,“in the monner herein and in said note provided or by action to
enforce rne personal liability of the co-maker, if any.

IN WITNESS 'HLREOF, .

NOT PERSONALLL, But as Trustee aforesnid, has caused these presents to be
signed and its <orporate scal to be hercunto aff{ixed and attested, the day and
year first abovelwritten.

AMERICAN NATIONAL SANK AND T'RUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT

DATED SEPTEMBER 23, 1085, AND KNOWN AS TRUST NUMBER G5624, NOT PERSONALLY.
as Trustee aforesaid, und not personally,

ﬂ/// &

mu\\ .
/)/ 2 " e
ATTEST: /f/ /6'4%4”’7&’/\,.-

w 7’ ASSISTANT SECRETARY
STATE OF 1LLINOIS )
COUNTY OF Crokl )

1. the undersigned, a Notary Public in and foo tde County and State aforesaid,
DO HEREBRY CFRTIFT that the above noamed J. MICLATL WithLadl and

N . wnson
futor U, dub of fevcrican. National_Bank. sndTrus(-Csmpany-of.Chicage
Mortgagor, personally known to me to be the same priscas Wwhose names are

subscribed the farveoing instrument g uuch _________ YICE. LRESIDENT
and i&lsnm SECRL‘“A xc'.pvctivu]y, appesred-hefore me this day 3n
pnraon and acknowledged That they signed and deldvered the sadd dnstrument asg
thedr own free and woluntary act and as the free and voluntary act of said__

Ipre” LRT the dses an
therein set forth; and t;ﬁlgﬁ;’ﬁgsd AMSISTANT-SART £ g purpose

! ) ) —— nmn

——ae

and there acknoawledped that the nid ng

-———- o ’

custodian of the curporvate seal of said , taused
the corporate senl of said to be affixed to

the snid instrument as said own free and
voluntary act ansg ns the {vree and voluntary act of said

for the uses and purposes therein set forth,

Civen under my hand and Netarial Seal neT_ 1.7 1G85

.
Ll

é/ //? P J/ / (K/ ﬂ/!rf//d/g

Notary Public

My Commission Txpires: My C°lisslon xpres oy X
omber 20, 1938
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