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U N O F F I Q"bJAWL{.SﬁOj A 1 used in conneetion with

mortganges Insured under the one to

MORTG A GE :’,ing‘r"{:;':\l’l\s: ';:ﬂwlslom of the National

THIS INDENTURE, Made this Ath duy of Octobuer V19 88, between
MOISES F PESANTES, MARRIEDR AND, )
BHLANCA HOLMES, WIDOW ANL NOT SINCE REMARRIED

« Mortgugor, und
Murgaretten & Compuny, {nc,, b corporation orgunizec nndl existing under the laws of the stite of New Jersey and
nuthorized to do business in the state of Nlinols, Mortgace,

WITNESSETH: That wherens the-Mortgngor s Justly indebted o the Mortgngee, 1y Iy evidenced by u certain
promissory note beuring even date herewith, in the prinelpul sum ot

Seventy=Two Thousand, Five Huntred Four and 00/100 oo wy
Dollars (§ 73,%504.00

payable with {nterest wt the m"f:‘.(p«von & Ono-Half Per Centum
per centum { 11 & 1/2 Yo) per unnuim on the unpaid balunce untl paid, and made
puyable to the order.2f the Mortgugee ut its office in Perth Amboy, NJ 08862, or at such other pluce s the holder muy
designate In writing, <ozl delivered; the sukd principal nnd interest being puyuble in monthly tastallments of
Seven Hunaved Elghteen and S1/100

(Dollurs ($ 718,51 ) on the first dny
of December 19 85 and alike sum on the st duy of ench and every month therenfier until
the note Is fully paid, exeeprthr? the tinal payment of principal and interest, i not sooner paid, shall be due und
payable on the irst day of Nevember , 2019

NOW, THEREFORE, the suldwlc rtengor, for the better securing of the payment of the sakd principal sum'of
money anc interest and the performaanes of the covenunts und ngreements herein contained, does by these prosents
MORTGAGE und WARRANT unto the Mioigngee, Its successors or ussigns, the followlng described ‘Renl Estare
situate, lying, tnd being in'the county of COOK and the State'or
litlinols, to wit: '
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PREPAY;AENT RIDER ATTACHED HERETO
AND MADE A PART HEREOF

pE819258

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE:PREMIUM ARE AMENDED 'OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER whh all and singular the tenements, hereditaments and appurtensnces thereunto belonging, ang
the rents, ‘issues, and profits thereal; und all apparatus und fixtures of every Kind for the purpose of supplying or.
distributing heat, light,” water,‘or, powee; and all plumbing und- other fixtures in, or that may be placed: in, any
building ‘now or herealter standing on'said lanci and ulss all the estate, right, title, and inicrest of the said Mort--

gagor in and to said premisesy”

TO HAVE AND TO HOLD: the above-described premises, with. the appurtenances and fixtures, tnto the, said
Mortgagee, its successors and assigns, forever,’ for'the purposes and uses herein set forth, free from all rights
and benelits under and by virtue ol the Homestead Exemption Laws of the State of Hinols, which: said ‘rights’

and benefits the'said*Morigagor-doces hereby'expressly release nnd-waive,

1L701 STATH OF ILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness atoresnid the Morigagor does hereby
ussign to the Mortgagee ull the rents, Issues, and profits now cue or which may hereatter become due for the use
of the premises hercinabove described,

THAT HE WILL KEEP the Improvements now cxisting or hereafier vrected on the mortgaged property, in-
sured s may be required from time to time by the Mortgagee agninst loss by [flre and other hazard, cusunltios
und contingencies in such amounts and for such periods as may be required by the Morigngee and will pay prompt-
ly, when due, any premiums on such insurance provision for puyment of which has not been made hereinbelore,

All Insurance shall be carried in companics upproved by the Mortgagee and the policles nnd renewals thereof
shall be held by the Mortgagee and have attached thercto toss payable clauses in favor of and in form acceptuble
to the Mortgagee, o event ol loss Mortgagor witl give immediate notice by mail to the Mortgagee, who muy muke
prool of loss I not mude promptly by Mortgagor, and each insurance company concerned Is hereby authorized und
cirected to thake puyment for such foss direetly to the Mortgapee lnstend of to the Mortgngor and the Mortgugec
Jointly, and the insurunce procecds, or any puart thereofl, muy be applicd by the Mortgagee at its option elther 1o
the reduction ol the indebtecdness hereby secured or 1o the restorition or repair of the property dumaged, In
cevent ol loreclosure of this mortgage or other transfer of thtle to the mortgagedd property in extinguishment of' the
indebtedness sceured hereby, all right, title and lnterest of the Mortgugor In and to uny insuranhee potleles then
in force shall pass 1o the purchaser or grantee,

THAT I thepremises, or any part thereot, be condemned under uny power of eminent domaln, or acquired tor
n public use, the diimages, procceds, und the considerntion ror such gequisition, to the extent of the full -amount
ol indebtedness uporthis Mortgage, und.the Note sceured hereby remuining unpaid, ure hereby nssigned by the Mort-
gagor to the Mortgayza aned shall be pald Forthwith to the Mortgagee to be upplied by it on account of the indebted.
ness secured hereby, whether cdue or not,

THE MORTOACOY PURTHER AGREES thut should this mortguge nnd the note secured hereby not be eligible
for insurnnee under the Nuticanl Housing Act within 60 duys from the dite hercol (written stutement of any officer of
the Departiient of Bousing antUrban Development or authorized ngent of the Secretury of Housing and Urban
Developriient dated subsequen to the 60 days time trom the date of this mortguge, declining to Insure said note and
this mortguge, being deemed contusive proot ot such ineligibllity), the Mortgugee or the holder ol the note may, ot its
option, declure nll sums seeured hereby immedintely due and payadle,

INCTHE EVENT of default in moling any monthly ‘suymem provited for hereln and in the note seeured here.
by for o period of thirty (30) duys alter Jnv due dite thereo!, or in ease of o breneh of uny other covenunt or
agreement herein stipuluted, then the whole ‘ol said princtpal sum remndning anpaid together with agerued ine
terest thereon, shadl, at the election of G dviortgagee, withowt notiee, become immedintely due and payable,

AND IN T BVENT thit the whole o daie debt s declured to be due, the Mortgngee shatl have the right
immedintely o foreclose this mortgage, and upaiine fiing of uny bill for that purpose, the court in which such
bill Is llled may ut wny time thereatter, clther before oratier sale, and without notice (0 the suld Morigugor, or
any party clalming under said Mortgagor, and withovi regard to the solveney or insolvency mt the tme ol such
upplcntions for appolntment of n recelver, or for an order to pluce Mortgagee in possession of the premises of
the person or persons Hable for the payment of the Indeoieaniess seeured hereby, and without regord to the value
ol suld premises or whether the same:shull then be occuzied by the owner of the equity of redemption, as o
homestend, enter an order plucing the Mortgugee in posseasiap of the premises, or appoint a receiver for the
benelit off the Mortgagee with power to colleet the rents, fssaey, und profits of the suid promises during the
pendeney of such foreclosure sult and, in ense of sule und o deatiaeney, durlng the full sintutory period ol re-
demption, and such rents, issues, and protits when collected muy O unplicd toward the payment of the indebred-
ness, cost, toxes, tnsurance, and other ftems necessury for theosrotection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovs deseribed premises under an order
of ‘a court [n” which an action is pending to forectose this morigiige or a/sshsequent mortgage, the suid Mort.
gogee, in Ity diseretion, mny: keep the sudd premises In good repalry pay sucioenrerent or baek taxes wnd nssess-
wents as-muay, be due on the saicd premises; ‘my for and muintadn such tnsurpacean such wmounts as shall have
been required by the Mortgugee; leuse the suid premises to the Mortgngor or otlisis apon stuch teems and condis
tions, cither within or beyond any perfod of redemption, us are approved by tlie ¢surt; colleet und recelve the
cents, issues, .and profits Tor the use of the premises hereinubove deseribed: and cmploy other persons and ex-
pend-itself such-umounts us are reasonubly necessury to carry out the provisions of this peoaaraph.,

 AND IN CASE OF 'FORBCLOSURE of this mortguge by suid Mortgugee in any conivof luw or equity, o
rensonnble sum: shall be allowed for ‘the solicltor's tees, und stenographers' tees of thescomplninant in such
proceecting, und also for all outlays for documentary evidence und the cost of n completeubsteact of title for
the purpose of such foreclosure; and in case of any other suit, or legnl proceeding, whereln the NMortgngee shall
be mude 0 puarty thereto by renson of this mortguge, its costs and expenses, and the reasonable e nnd charges
of the uuornct's or solicitors of the Mortgagee, so made parties, for services In such suit or proccedings, shall
be a further Hen and charge upon the snid premises under thls morigoge, ancd all such expenses shall become
so much additional indebteciness sccured hereby und be allowed in any decree forectosing this mortguge.

AND THERE SHALL BE INCLUDED in xm]v decree foreclosing this morigage and be pald out of the pro-
ceeds of any sale made In pursuance ol any such decrect (1) Al the costs of such sult or suits, advertising,
sale, und conveyance, including attorneys’, solicitors!, und. stenographers' fees, outluys for documentiry evis .
dence and cost of safd abstract und examinntion of title: «(2).all' the moneys advunced by -the-Mortgagee; it uny,
for the purpose authorized in the mortguge with interest on such advances at the rate set Forth in the note se-
curedd hereby, from the time such advances are made; (3) ol the accrued interest remaining unpadd on the in-
debtedness hereby sceured: (@) ull the suid principal money remaining unpaid, The overplus of the .procecds«. |
of sale, if any, shall then be pald 1o the Mortgugor. ) - : ‘ R

- $£8T9288

It Mortgagor shatl pay said note at the time.and in the manner aforesnid and shall ablde by, .comply with,
and duly perform all the covenants and agreements lierein, then this donveyunee shull be null und void and‘Moet="
gagee wllr. within (30) days alter written deniand’ thercfor by Mortgagor, excciite_n release or satisfaction
ol this mortgage, and Mortgagor hereby waives the Benefits of all statutes or luws which require the carlier ex-

ccution or.delivery of such:release or satistnction:by Mortgagee.

1T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured glven, by
the Mortgagee to any successor ininterest-of .the Mortgagor shallioperate to releuse, in-any munner, the: 0rls§nnl=»

: voree

lability of the'Mortgugor,
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