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M ORTGAGE ;‘t's‘\)l‘ri-‘l";\‘:ﬂ'i\yc::rovidmu of the Nationul

THIS INDENTURE, Mude this’ 2A9th duy of OQatobeyr ,19 85 belween
ROCKY MEALE, AND MARY & MEADNE, HII8 WIFE o

‘ ‘ .+ Mortgagor, ind
Murgaretten & Compuny, Ine,, o corporation organlzed wnd existing uncder the tuws of the stute’of New Jersey and
authorized to do business in the stite of ilinols, Mortgagee,

WUETNESSETH: That whercas the Mortgagor Is justly-indebted- 1o the Mortgagee, ns is evidenced by a-certain
promissory note bearing even dute hbrewhlyfin the principal sum' off ’ ‘ '

Seventy=Five Thousand, Two Hundved Flfty=Five and 007100

g,28%., 00
Dollars ($ 79,259
payable with interest ol the ruui.ol‘

welve Poy Centum
”y "t
per centum ¢ iz o) per annum on the unpidd balanee until paid, and made
puyable to the orde ol the Mortgagee at its office in Perth Amboy, NJ 08862, or ut such ather pluce as the holder may.
designate in welting, and detivereds the suld privicipal and Interest belng puyable o monthly instatiments of
Seven Huntreo Seventy=«Four and 37/100 ’

(Doliures ($ U 37 ) on the first day
of December L1 8% and alike sum on the tiest duy off euch une every month therenlter untll
the note is fully paid, except that the tlanl payment of principal and interest, it not sooner paid, shall be due and
puyable an the first doy of Nowvember , 201%

NOW, THEREFORE, the sule Morigngor, for the better secturing of the puyment of the suld principul st of
money wngt interest and the performaice of the covenunts and agreements hereln contadned, does by these presents
MORTCGAGE und WARRANT winto the Moitgagee, fis suecessors or assigns, the Following deseribed: Real Bstate
situnte, lying, und betng in the county of COOK und! the'Stne'of
tiinols, to wit:

PREPAYMENT RIDER ATIACUED .1mREso
RND MADE A -PART Hzhizor

BN T ITHLY MQRTGAGE
WREFERENCES MEREIM TO A MON MORTGAGE
\I\‘l‘é&gihmg“-PR_EMI_L;JM{SARE AMENDED °“1—-§§(‘~;§“:?°/
By THE ATTACFIED' RIDER, TO THIS MOR \

TOGETHER wili 6l and siiigular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents,, Issues, andiprofits thercol;, and allapparatus.and fixtures of every Kind forthe purpose of ,suppl{ing or
)

distributing heat, light,: water,-or, power, and.all. plumbing and other fixtures in, or that may \be placed;in, any
building now or hereafter, stapding on said land, and also il the estute, right, title, and interest of the said Mort-
gagor'in‘undtosaid premises.’ . ‘ . o

. T s P . N . . . L

TO HAVE AND TO HOLD the above-describect premises, with the appurtenances and. fixtures, unto:the said

Mortgagee,. its successors and assigns, -forever,’ for the purposes and uses herein.set forth, (free from all rights

and. benefits- under, and . by, virtue. of: the; Homestend Excmption. Laws ol the.-State of Hiinois, which: sald. rights
and benelits the said Mortgagor'does hereby expressly releuse and waive,

11.-701) STATE OF ILLINOIS
HUDO2116M(S-80)
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UNOFFIGIAL CORY

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesnid the Mortgugor does hereby
assign o the Mortgagec all the rents, Issues, and profits now due or which may herenfter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured s may be required from time to time by the Mortgagee against loss by fire and other hazard, casunlties
und contingencics in such amounts and for such periods as muy be required by the Morigagee wnd will puy prompts
ly, when due, any premiums on such insurance provision for payment of which has not been mude hereinbefore,

All Insurance shall be carried in compunies approved by the Mortgugee und the policies and renewals thereol
shall be held by the Mortgagee and have attichedd thereto loss puyable clauses in fuvor of und in form aceeptuble
to the Martgagee. In event of loss Mortgugor will glve immediate notice by mail 1o the Mortgagee, who may make
prool of loss it not made promptly by Martgagor, aned each insurance compuny concerned is hereby authorized and
directed to make puyment for such loss cirectly to the Mortgagee instend of to the Mortgagor and the Mortgagee
Jointly, und the insurance proceeds, or uny purt. theroof, .muy beapplied by the Mortgagee at its option clther to
the reductlon of the [ndebiedness hereby seeured or to the*restoration or repair of the property dumaged. In
event of foreclosure of this mortgnge or other transter of title to the morignged property in extinguishment of the
indebtedness securedd hereby, all right, title and interest of the Mortgugor in and to any insuranee policies then
tn force shull puss to the purchuser or graniee,

THAT if the.oremises, or any purt thereof, be condemned utder any power of aminent domain, or nequired for
u public use, th aumages, proceeds, and. the considerution for such ncquisition, to the extent of the full ymount
af indletitediniess upon this Mortgage, undthe Note seeured hereby remaining unpuicl, are hereby assigned by the Mort.
gugor to the Mortgagee und-shnltibe pald forthwlth to the Mortgngee 1o be applicd by it on necount of the indebteds
ness seeured hereby whether due or not,

THE MORTGACQP. FURTHER AGREES thut should this mortguge and the note secured hereby not be eligible
for insurance under the NGtG~anl Housing Act within 60 duys {rom the date hereof (written statement of uny officer of
the Depurtment of Housing snd-Urban Development or authorlzed agent of the Seeretney of Housing and Urban
Development dated subsequentte the 60 days time from the date of this mortguge, deelining to Insure said note and
this mortgage, belng deemed conzbisive proof of such ineligibility), the Mortgugee or the holder of the note may, t fis
option, declure all sums seeurea hereby immedintely due and payable,

INTHE CYENT of default In muing any monthty payment provided for herein nnct b the note seeured heree
by tor u perlod of thirty (30) duys witer Jne due dute thereof, or in case of a brench of any other.covenant or
agreement herein stipulated, then the whole ol said principal sum remulning unpud 1ogether with ncerued ine
terest thereon, shall, at the clection of tie Adiorigugee, without notice, become immedintely due nnd payable,

AND IN THE EVENT that the whole of sald debt is declured to be due, the Mortgagee shall have the right
Immediately to foreclose this mortgage, and upon 22 filing of any bill for thut purpose, the court in which such
LI & filed muy ot any time theeealter, elther betoe or_after sale, and without notice to the suid Mortgagor, ot
uny purty clufming under suid Mortgagor, and withou! repard 10 the solveney or insolveney at the thime of such
applications for appointment of u receiver, or for un srder to pluce Mortgagee In possession of the premises of
the person or persons liable for the payment of the indedredness secured hereby, and without regard to the value
of suld premises or whether the sume shall then be oceupien by the owner of the equity of redemption, as u
homestead, enter an order placing the Mortgagee in possessiznzol the premises, or appoint o receiver for the
benellt of the Mortgugee with power to collect the remts, issues) widd profits of the said premises during . the
pendency of such foreclosure sult und, In case of sale und u dedsency, during the full stiutory period of re-
demption, and such rents, issves, and profits when collected may Le aeplied towned the payment of the Indebieds
ness, cost, taxes, fnsurnnce, and other ems necessary for thesieoteettan and preservation of the property,

Whenever the suld Mortgugee shnll be pluced in possession of the above/deseribed premises under an order
of u court in which un uctlon is pending to foreclose this mortgage or nsribzequent moriguge, the sild Mort.
gugee, In ity diseretion, mays Keep the suid premdses tn good repudr puy such cverent or baek taxes and assesse
ments us may be due on the snid premises; ‘)uy for und maintain such lusurarce i such amounts as shall have
been required by the Mortgagee; lense the suid premises 10 the Mortgugor or otlie's upon such terms anct condi-
tony, cither within or beyond any period of redemption, as are upproved by the coust: colleet and- receive the
rents, lssues, und profits for the use of the premises hereinubove deseribed:and einploy other persons ‘nid ex-
pend ftsell” such amounts as arc reasonubly necessary to curey out the provisions of this puragiaph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cowicof fuw or equity, o
reasonuble sum shall be allowed:for the solicitor's fees, unnd stenogeaphers' fees of the <ompelninnm In such
proceeding, and also for nll outlays:for documentary evidence and the cost of n complete’ abatzant of title for
the purpose of such foreclosure; und in case of uny other suit, or legnl proceeding, wherein the Mestgngee shall
be made o party thereto by renson of this mortguge, its costs und expenses, and the reasonable feds ondd churges
of the nttorneys or solicitors of' the Mortgngee, so made parties, tor services in such sult or procvedings, shall
be n further len and charge upon the suld premises under this mortgage, and all sueh expenses shall become
so much wcdditionnl indebledness secured hereby und be allowed In any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any deeree foreclosing this mortgage und be pakd out of the pro.
ceeds of any snle made In pursuance of any such decreer (1) All the costs of such sult or suits, advertising,
sale, und conveyance, including uttorneys', solicitors’, und stenographers’ fees, outluys for documentury evi
dence and cost of said abstract and examination-of title; (2) all the moneys advanced. by. the Morigngee; if' any,
for the purpose authorized in the mortguge with interest on such advances at the rate set forth in the note se-
cured hereby, from the time sueh advances are mawle; (3) all the wcerued interest remaining unpatd on the in-
debtedness hereby secured:’ (4) all the suld prineipal money remnining unpaid, The overplus of the proceeds:
of sale, iF any, shall then be paid to the Mortgagor.. ’

It Mortgagor shall pay said note at the time and in the manner aforesuid und shall abide by, comply with,
and duly rcrt’orm all the covenunts and agreements: hereln, then-this conveyance shadl be null and void and‘Mort~
gagee will, within .(30) ' duys after written demand. thercéfor by Mortgngor, ‘execute n relcase: or sutisfaction

uction by Mortgugee.

of this morigage, und. Mortgagor hcrcb{ fwnivcs the ‘benefits of oll, statutes or laws which require the earlier ex-
s ‘

ccution;or delivery of suchsrelense or sat

. IT IS EXPRESSLY. AQREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee-to. any successor:in: interest:of ithe, Mortgagor:shull: operate 1o relense;-in nny manner, the! orlginal™
liability ofithe:Mortgagori:: - < o0 SRS S L R R

SIS S I I
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- " FHA_MORTGAGE RIDER 9=
This rider to the Mortgage between ROCKY MEADE & MARY A. MEADE. MIS WIEE' and
dargaretten & Company, lnc. dated ‘octobor 29 » 19 85 is deemed to amend and supple- 1
nent the Mortgage of same date as follows: » 3.4

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the H
first day of each month until the said note is fully paid, the following sums: '

(a)} A sum equal to the ground rents, if any, next due, plus the premiums that wil)
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property ?all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become '
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b) Al payments mentioned in the two preceding subsections of this paragraph and
all rayments to be made under the note secured hereby shall bdba added together
and’tha aggregate amount thereof shall be paid by the Mortgagor each month in a
single‘payment to be applied by the Mortgagee to the following items in the
order cetv forth: .

1. grousd rents, if any, taxes, special assessments, fire and other hazard
insurarce premiums. . ‘
I[1. dinteresi_dncthe note secured hereby, and
IT1, amortizatior of the principal of the s3id note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless
made good by the hartiagor prior to the due date of the next such payment, con-
stitule an event of default under this mortgage. The Mortgagee may collect o
"late charge" not to etcerd four cents (4¢) for each dollar ($1) for each pay-
ment more than fiftcen {15 days in arrears, to cover the extra cxpense in-
volved in handling delinquent payments.

If the total of the payments made by the Fostgagor under subsection (a) of the preceding ’
paragraph shall exceed the amount of the payments actually made by the Mortgagee, for ground 3
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor; shall be credfted on subscquent payments to

be made by the Mortgagor, or refunded to the Morticugor. If, however, the monthly payments made 3
by the Mortqagor under subsection (a) of the preceliqe paragraph shall not be sufficient to :
pay ground rents, taxes, and assessments, or insurance premfums, as the case may be, when the
same shall become due and payable, then the Mortgagor =nill pay to the HMortgagee any amount
necessary to make up the deficiency, on or before the d2te when payment of such ground rants,
taxes, assessments, or {nsurance premiums shall be due. If ay any time the Mortgagor shall
tander to the Mortgagee, in accordance with the provisions af the note secured hereby, fulp
paymant of the entire indobiedness represented thereby, the Mosigagee shall, in computing thg
amount of such {ndebtednass, credit to the. account of, the Mortgacer, any balance remaining in
‘the funds accumulated under the provisions of subsection (a) of ‘ta preceding paragraph, IFf
there shall be a default under any of the provisions of this mortgags resulting in a publig' )
sale of the premises covered hereby, or if the Mortgagee acquired the property otherwise after :
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or ?L':d
the time the property is otherwise acquired, the balance then remaining in the funds accumulate

PETTS,

~v13

under subsection (a) of the preceding paragraph as a credit agafnst the axeunt of principal
than ramaining unpatd undor s3id nete,
aragraph 5 of oa. 3 is addad as follews: "“This option may not be exercised by the

H;rtgagee when the ineligibility for insurance under the National Housing ‘Act s due to thcd
Mortgagee's faflure to remit the mortgage insurance premium to the Department of Housing an

Urban Develogment",
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THIS RIDER, DATED THE 29th DAY OF petober y19_85

]

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND ROCKY MEADE & MARY A. MEADE. HIS WIFE

a » THE MORTGAGOR, AS FOLLOWS:

Iiv THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PXIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT-EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIFAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY( 0" ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH #XIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT,

THE FIFTH UNNUMBERED PARACRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLCWING:

"PRIVILEGE IS RESERVED TO PAY-HE DFBT, IN WHOLE OR
[N PART, ON ANY [NSTALLMENT DUE DATE."

IN WITNESS WHEREQOF,_ROCKY MEADE & MARY A.ME DE, H1& NIFR

HAS SET HIS HAND AND SEAL THE DAY AND YEAR

%ﬂ"&ga Q%MZQ 1 MORTGAGOR OR

ROCKY MEADES” VRUSTEE'S

/ ?7 i 4. /)M/Mu« HORTOAGOR OR

TRUSTEE'S
nake A.[NeaDE SIGNATURE

FIRST AFQRESALD,

SIGNED, SEALED AND DELIVERED
[N THE PRESENCE OF:

/ .
w M Oatt
g E%ML L

GaARTIZEN
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