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MORTGAGE 204286-0

THIS MORTGAGE (“Security Instrument”) is givenon OCTOBER 21 '
1o 85 Themortrogoris- MICHAEL- R. PAPIERNIAK AND CYNTHIA K. PAPIERNIAK, HUSBAND AND
WIFE :

("Borrower"). This Sccuiity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATSUN OF ILLINOIS" ‘ ' ' ' C '
which is organized and cxittirgunder the lawsof THE UNITED STATES OF AMERICA, andwhoseaddressis
4242 NORTH HARL % ‘ ‘
NORRIDGE, ILLINOIS. 60634 ("“Lender").

Borrower owes Lender the principa’ sum of.
FORTY SIX THOUSANL CHREE HUNDRED AND NO/100=-=-

), 00 0iGhLoG

Dollars(U.S, 3 46,300.00 y s debt is evidenced by Borrower's note
dated the same date as this Security Instrumeant (' Note"), w&ﬂch provides for monthly payments, with the full debt, if.not.
paid carller, ducand pnyableon NOVEMBER 1, 2000 : This Security Instrument
secures to Lender: (a) the repayment of the det¢ ¢ idenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment ol all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Sccurity lnstrument; and‘(c) the performance of Borsuwar's covenunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortjuge, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 4 AND THE NORTH 7.5 FEET OF LOT 5 ‘TM BLOCK 2 IN HARNSTROM'S :
ADDITION 'TO OAK PARK SUBDIVISION OF TWdF EAST 1/2 OF THE WEST 1/2 AND
THE NORTHWEST 1/4 OF THE NORTHWEST 1l/%.OF SECTION 17, TOWNSHIP 39 .
NORTH, RANGE 13, EAST OF THE' THIRD PRINZT2AL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ' ' '

16-17-109-025

6019258

which has theaddressof 607 HIGHLAND + OAK PARK
. (Straot) [City)

Illinois 60304 (“Property Address");
(Zip Codo)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ensements, rights,
appurtenances, rents, royaities, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a-part of the property, All replacements and-additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in:this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
morigage, grant and.-convey the Property and: that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property uguinst all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennits for national use and non-uniform covenunts, with

limited varintions by jurisdiction:to constitute n-uniformisccurity instrument covering real property, ‘

JLLINOIS—Single Family—FNMA/FHLMC -UNIFORM INSTRUMENT Form 3014 12/83

p-s L) CONSOUIDATID SUSINESS JOMS, INC. « M1, CLEMENS, MICHICAN 48045 + (31}) 1074100
/
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I Lender required mortguge insueance us u condition of making the loun secured by this Seeurity lustrument,
Borrower shall puy the premiums required to muintain the insurance in effect umil such time as the requirement far the
insurnnce terminates in nccorduance with:Borrower's and Lender's written agreement ar applicable Inw,

8, Inspection, Lender or its ugent may muke reasonable entries upon snd inspections of the Property. Lender .

shall give Borrower iotice at the time of or prior 1o an inspection speeilying rensonuble enuse for the inspection,

9, Condemnation, ‘The proceeds of nny nwird or clnim for damuges, dircet or consequentinl, t-conneetion with
any condemnation or other tnking of uny part of the Property, or for conveyanee in Heu of condemnition, ure hereby
assigned und sholl be puid to Lender, S

I the cvent of u total taking of the Property, the proceeds shull be spplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paict to Borrower, In the event of a purtinl tuking of the Property,
unless Borrower undl Lencler otherwise ngree in seiting, the sums sccured by this Security Instrument shull be redieed by
the umount of the procceds multiplied by the following fruction: (a) the totnt nmount of the sums secured immediately
before the tuking, divided by (b) the fuir murket value of the Property immedintely before the tuking, Any balance shall be
puid to Boerower,

If the Property is ubandonedd by Borrower, or if, ufter notice by Lender to Borrower that the condemnor ofters to
make nn nward o settle o elnlm for damages, Borrower fulls to respond to Lender within 30 days after the dute the notice is
given, Lender is wichurized to collect und upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security lnsteument, whether or not then due,

Unless Lendes untd Borrower otherwise agree in writing, uny application of proceeds (o principat shull not extend or
postpone the due duate Of tar monthly payments referred to in puragraphs 1 and 2 or chunge the amount of such payments,

10, Borrower INe. Bclensed; Forbearunce By Lender Not w Walver,  Extension of the time for pnyment or
modification of umortizatize o’ the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nat cprrate to celease the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o eommence proccedings nguingt uny successor in interest or refuse to extend time for
payment or otherwise modify amartizntion of the sums secured by this Security Instrument by reason of'any demund mnde
by the original Borrower or Borrower's successors in interest. Any forbearnnce by Lender in excrcising uny right or remedy
shall not be u wuiver of or preciude the vkersise of any right or remedy,

11, Successors and Assigns Bouat, Joint and Severnt Linbility; Co-signers,  The covenunts and ugreements of
this Security Instrument shall bind and benefit 2 successors and uxsigns of Lender and Borrower, subjeet to the provisions
ol purngraph 17, Borrower's covenants and ngreenients shull be joint and severnd. Any Barrower who cossigns this Security
Tnstrument but does not exccute the Note: (0) is zossigning this Security tustrument only to mortgage, grant und convey
that Borrower’s interest in the Property under the toress of this Seeurity Instrument; (b) Is not personally obligated to puy
the sums secured by this Security Insteument; and (e} agiees that Lender und any other Borrower may agree to extend,
modily, forbear or make uny nccommuodations with regecd to the terms of this Seeurity (nstrument or the Note withow
that Borrower's consent. .

12, lLoan Charges. If the toun secured by this See/irity Instrument is subject to u lnw which sets maximum loan
churges, and that law is Hnally interpreted o that the ineresior other loun churges collected or to be coliceted tin
connection with the lonn exceed the permitted limits, then: (W) ey such Jonn charge shall be reduced by the amount
necessary to recuce the churge to the permitted fimit; and (b) anyswrs alreudy collected from Borrower which excecded
permitted Himits will be refunded to Borrower, Lender muy choose to 1anke this refund by reducing the principal owed
under the Note or by muking a direet payment to Borrower, Ifa refund.dersiuces principul, the reduction will be trented as a
purtial prepuyment without any prepayment charge under the Note,

13, Legisintion Affecting Londer's Rights,  If ennctment or-capiration of upplicable lnws has the effect of
rendering any provision of the Note or this Security lnstrument unenfarceable fecording to its termns, Lender, at its option,
muy require immedinte puyment in full of al} suims seeured by this Sceurity lnstrament and may invoke any remedies
pcrmiucc:, b).vl purngraph 19, If Lender exercises this option, Lender shall take the steis specified in the second purngraph of
purngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeni skt be given by delivering it or by
mailing it by first closs mail unless applicable luw reguires use of another method, The notice shall be directed 1o the
Property Address or any other nddress Borrower designates by notice 1o Lender, Any notize ta Lender shall be given by
fiest class mnil to Lender's address stated herein or any other address Lender designintes by noace 1o Rorrower, Any notice
provided for in this Security tnstrument shall be deemed to huve been given 1o Borrower or Lendir when given as provided
in this puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal kowaed the law of the
jurisdiction in which the Property Is locuted. In the event that any provision or clnuse of this Sccurity/4rsizument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Securlty Instruaent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrivnient and the
Note are declured to be severuble. .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfor of the Property or u Bencficlal Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or il o beneficinbinterest in Borrower is sold or transferred und Borrower is not u nutural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercisedt by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument. : ' .

If Lender exercises this option, Lender shall give Borrower notice af accelerntion, The notice shull provide o periad
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pny all sums secured by
this Security Instrument, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relastate,  1f Borrower mects certain conditions, Borrower shall have the rigin to huve
enforcement of this Security Instrument discontinued nt any time prior to the earlier oft (n) 5 duys (or such other perioad us
applicable lnw muy specify for reinstatement) before sale of the Property pursuunt to any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would:be due uncler this Security Instrument und the Note hid no aceeleration
oceurred; (b) cures any defuult of uny other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonuble nttorneys' fees; und (d) takes such uction ns Lender muy
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstutement by
Borrower, this Security Instrument and the obligntions seeured hereby shalt remain fully effective us.if no acceleration hud:
oceurred. However, this right'to reinstate shatl not apply-in-the cuse of necelerntion under puragraphs 13 or 17,

60719258
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