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Borrower owes Lender l'hc ﬁrﬁmpul w'.u"n“... JANE ”‘ JNBRED 9 XH-I:N Ty (‘N“ A G T

N A sttt s R I Pt sest rtitenstinssttananess R R R NN R PR R PR R

Donurh (U.S $,.....'.'fff.'.’.?.': ".’L*""*k* “'. Om" R4 ”.”.. SRR T 111 dcb: is cvldcmul by Borrower's unu,
dated the sume dute us this Security “”“;‘“““‘L‘ \lny.“). whu.p pruwdcs for monthly puyments, with the full debt, i ot
puitt eartier, due amd puyable on OIS AL BN Cerrrereae convoesnoens s This Seeurity Instrument
seeures W Lenders () the repayment of the debt weideneed l)y the Note, with m(cu.s(. mul all renewals, extonsions and
muoditications; (v) the puyment of all other sums, widh intorest, wdvaneed under parngraph 7 to:protet the. seeurity ol this
Sceurity Instrument; and () the pu‘mlmmwl. of Borrower’s covenunts and agrecinents uider this Sceurity Instrument -und
the Note, !*or lm,\. .{mrpmc l!nunwu‘ duus hcn.by mar u.u;t. geant und convey to Lender the following dv\crilnd property
locuted In 0 s a T T IR 4 Y ST s E e Ve Countyy llllmm-

LOT 36 IN GIRCLE BAY SURDIVISION, BEING A SWEDIVISION IN THE
SUUTH WEST OQUARTER OF THE SOUTH WEST QUARTER OF SEXTION 32,
TOWNSHIR 41 NORTH, RANGE 11, EAST OF T THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINDIS,

FERMANENT IDHO&=-32-327-001 Q000 K

rAx STF’!'I'EI"IENTS SHOUL.D BE GENT. 10
GMAC MIRTGAGE CORFORATION, FO BOX 780, WATERLOD, I0uVA 50704
THIS IS A FURCHASE MONEY SECURTTY INSTRUMENT,

THE NOTE PROVIDES FIIR MONTHLY INSTALLMENTS THNT AR SREATER
THOAN THE AMOUNT OF A MONTELY INSTALLMENT WHIGH THEN WOULD B8
SURFIGTENT T REPAY THE UNFATD PRIMIIMAL BALANCE IN FULL YWY BULE-
STANTIALLY EQUAL FAYMENTS OF FRINDIFAL AND INTEREST, 'HES REDUCES
THE UNFPALD PRINCIFAL BOLANCE THAT BEARS THNTEREST AND REBULTS IN
FULL PAYMENT OF THE WOAN BEFORE 1T WOULD BE FRAID IN FULL BY EQUAL
MINTHLY INSTALLMENTS

, . - us ] t VE S [}
which has the uddress o', ’”NH‘H‘L’\TW“JE ............ e v e Lu“'"w"‘, ....... Ceneeseniaee g
(‘) ) (Suool] [City) ' s
Hinois ... bC) (.’7.... v e (U Propecty Address'' )
(z1p Codo]

TOOKTHER WITH all the improvements now ar hereulter erected on the propenty, and ull ensetnents, rights,
uppurtenunces, rents, royulties, minerul, oileund gus vights and profits, water rights and, stock wnd all fixtures now or
hereulter-u purt-of. the. property’. All replacements and additions shull alse be cavered by this Seeurity ln‘.lrmncm Allofihe Cny -
foregoing is reterred o in this-Sceurity Instrument us the **Property,”’

RORROWER COWINANI\ tud Borvawer is hawlully seised of the estate hereby Lonveyed and hus the right N
mortguge, ;,nu\l and wnvcy the Propeny. andd’ that the Pmpctt)‘ is unencumbered, c\‘.cp( for cnuumlmmcc\ of record, N
Borrower warramts and will ‘defend gencrally thé title to the Propesty against all cluhm and dcmuuds. subwc( o liny™
encumbranees off record, T~

THIS: SUCURCTY INSTRUMENT combines uniform covenants for. nutional - use -and.. mm-umlnrm«wvumms~wi
limbted varintions by jurisdiction 1o constitute n-uniform security instrument covering real propeity. - .

ILLINOIS—singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0355 (R 08/84)
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IT Lender reguired mortguge insurance us a condition of muking the loun sccured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the .. 3
{_ .

insurance terminates in necordance with Borrower's and Lender's written agreement or upplicable law.
8, Inspection, Lender or s agent may muke rensonable entries vpon and inspections of the !‘ropu-t) Lender
shall give Borrower notice ut the time of or prior to du inspection specifying reasonuble cuuse for thei msmcnon.

9, C(MI(L‘.’"N"IUUII. The proceeds of any award or claim for damages, direct or cansequentinl, in.connection with-¢ i
any_condemaation or other tuking of any purt of the Property, or for conveyance in licu of condemnation, are hereby L.

ussigried aneshall be paid to Lender.

In the event of o totu! taking of the Property, the proceeds shull be applied 10 the sums secured by this Security £
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u pactinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the totd wmount of the sums seeured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking., Any bulusice shall be
paid to Borrower,

I the Property is nbundoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor oliers 1o
mtke an award or scttie a cluim for damuges, Borrower fui!s to respond to Lender within 30 duys after the date the notice is
given, Lender isauvhorized to colleet nnd npply the proceeds, at its option, either to restoration or vepair of the Property or
1o the sums securest by this Security Instrument, whether or not then due

Unless Lensdernnd Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpane the due dale ¢ the monthiy payents referred toin nurupruph\ Pand 2arc hum.c the smount of such payments,

10, Borrawer 200 Relensed; Forbewrance By Lender Not w Wadver,  Listension ol the time for payimemt or
modification of amordzaiiam of the sums secured by this Seeurity Instewment granted by Lender (o any successor in
interest of Borrower shall wov snerate 1o relense the Hubility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings ugninst any suceessor in interest or refuse o extend time: for
payment or otherwise modify amorsization of the sums secured by this Security Instrument by reason of any demand mnde
by the originnl Borrower or Borcower'ssuccessors in interest, Any forbenranee by Lender in exercising any right or remedy
shll not be a waiver of or preciude theey eesise ol any right or remedy.

11, Successors and Asslgns Borvadg Jolut and Severnl Linhility; Cossigners,  The covennnts and agrecments of
this Sccurity tastrument shall bind und beaeioCe successors uid assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenunts and agreements shall be joint and severall Any Borrower who co-sigtis this Securiy
tnstrument but does not execute the Note: (n) ’» m-siguing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under sms of this Security Instrument; (b) is not personally oblignted 10 pay
the sums secured by this Security Insirument; uu ! / SMagrees that Lender und any other Borrower mapy ngree to extend,
muodify, forbear or muake any sccommauodutions with ecgard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges,  If the loun secured by this Seeurity Instrument is subject 1o a lw which sets maximum loan
chirges, and that Inw is “Hnally interpreted so that the mseest or other loan charges collecied or to be collected: in
connection with the Joan exceed the permitted limits, theniZoany such loan charge shall be reduced by the amount
necessary 1o reduce the churge to the permitted limity and () aly swens already eollected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender muy choose to minke this refund by reducing the principal owed
under the Note or by making o dircet ppyment (o Borrower, I a refund eeduces principal, the reduction will be trented as o
purtial prepayment without any prepayment charge tnder the Note,

13, Legistution Affecting fender’s Rights, 1 ennctment or expivation of applicnble fnws hus the effect of
rendering any provision of' the Note or this Seeurity Instrument unenforeeab e necording 1o its terms, Lender, ut its apion,
iy cequire immediate payment in full ol all sums secured by this Security=lrstrument and may invake any remedies
peemitied by puragraph 19, 1 Lender exercises this option, Lender shull take the drers specified in the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Security fnstramens sl be given by delivering it or by
maiing it by fiest class imad) unless applicable Inw requires use of another method. "Uhe Ggotice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
tiest cluss muil 1o Lender's nddress stuted heeein or uny other address Lender designates by porice iy Borrawer, Any notice
provided for in this Security tastrument shall be deemed 10 have been given 10 Borrower or ferder wvhen chn us pr(wulc‘l
in this paragraph.

1S5, Governdng Law: Severnbility:  This Security Insteument shall be governed by federut 'd\" undl :hc lnw nl’thc
jurisdiction in which the Property is loented, Tn the event that any provision or clause of this Sceuricy” hustrument ov'the
Note conflicts with applicable Inw, such conflict shuall not affect other pravisions of this Security Inshent or the Note
which can be given effect without the conflicting provision, Fo this end the provisions of this Security Insurumentand lhc
Nate wre declared to be severnble,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity !nstrmmul.

17, Transfor of the Property or o Bencficlal Interest in Borrower, 1 !l or any puart of the Properiy or any
interest in it is sold or trunsterred (or i n beneticind interest in Borrower is sold or transferredd and Horrower is notu natural
person) without Lendur's prior written consent, Lender may, at its option, require immedinte pnyment in fulbofall sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
tederad Low as of the dute of this Sceurity [astruiment,

IF Lender exercises this option, Lender shall give Borrower notice of neceleration, "The notice shall provide a period
ol not less than 30 days trom the dute the aotice is delivered or inailed within swhich Borrower miust puy all stins secured by
this Security Instrument. H Borrower fnils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedions permitted by this Security Instrument without further notice or demuand on Borrower,

18, Boreower's Right to Reinstate, I Borrower meets certiin conditions, Borrower shull have the right to huve
enfureemient of this Security Instrument discontinued at any time prior to the earlier of: (0) S days (or such other period as
upplicuble law may specily for reinstatement) before sale of the Propecty puesumn to nny power of sule contained in this
Security Instrument; or (b) entrey of u judgment enforcing this Security lostrument. ‘Those conditions are thut Borrower:
() puys Lender all sums which then would be due under this Security Instroment and the Note had no acceleration
oceurred: (0) cures any default of nny other covenants or agreements; (¢) pays ol expenses incurred in enforeing this

S

Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) tukes such action as Lender may:

reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this 'wcurny Instrument shall comtinue unchanged. Upon reinstatement by
Boceawer, this Security tosteument and the obligations secured hicreby shall remuin fully effective as if no acceelerntion had
occurred. However, this right to reinstate shall not upply in the euse of weceleration under puragraphs 1dor 17,

o
o
Ny

EnS.
el
[
=)
~
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