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I Lender required mortgage insurance us o concdition of muking the lonn secured by this Sceurity Instrument,
Borrawer shutl’ puy the:promiums required to maintuin the insurance in elfeet until such time as the requirement tor the
insurance terminates in necordunce with Borrower's und Lender's written agreement or applicable lnw,

8, Inspection, Lender or its agent may make rensonable entreies upon und inspections of the Property, Lender
shall give Borrower notice nt the time of' or prior to dn inspection speeifying rensonable cuuse for the inspection,

- 9.. Condemnution, ‘The proceeds of nny nward or cladm for dumages, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyunce in teu of condemnation, ure herchy
assigned and shall be paicl to Lender,

In the event of o total tuking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with uny excess paid to Borrower, In the event of u partinl taking of the Property,
unless Borrower nid Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following feaction: () the total nmount of the sums seeured immedintely
before the tuking, divided by (b) the fair manrket value of the Property immedintely before the tnking, Any batunce shall be
paidd to Borrower.

I the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers o
make an awnrd or pettle n claim for dumages, Dorrower fulls to respond to Lender within 30 days after the date the notice is
given, Lender is 2athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o this Sccurity Instrument, whether or not then due,

Unless Lencer zad Borrower otherwise agree in writing, uny applicution of proceeds to principal shall net extend or
postpone the due dutd of (ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mat Released; Forbearnnce By Lender Not o Walver,  Extension of the time for puyment or
modiflcution of nmortizavicd of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall net ozernte to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to.commence proceedings ngainst any successor In interest or refuse to extend time for
payment or otherwise modify amordzation of the sums sceured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any-right or remedy
shall not be w waiver of or preclude thelexe relze of uny right or remedy,

11, Successors and Assigns Bourd; Joint and Several Liabllity; Co-signers, The covennnts and agreements of
this Security Instrument shall'bind and-benefl: the successors and nssigns of Lender and Borrower, subject to the provisions
of purugraph 17. Borrower's covenunts and agreements shall be joint und severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () 19°cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under therdins of this Security Instrument; (b) is not personally obligated to pay
the sums secured. by this Security Instrument; and (o) rgrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any nccommoduations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent. ) o i

12, Loan Charges. If the loan sccured by this Security Instriment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteesstior other loun charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (2> psiy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny srivs alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo zavke this refund by reducing the principal owed
underthe Note or by making a direct payment to Borrower. If a réfund rzdvices principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note, '

13. Legislation' Affecting Lender's Rights,  If cnactment or expirzien of applicable laws has the effect of
rendering any provision of the Note or'this Security Instrument unenforceable nccording to'its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sccurity Istiument und may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the stepz pecified in the second paragruph of
paragraph 17, "

14, Notices. Any notlce'to Borrower provided for in this Security Instrument signii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The neiice shal) be directed to the
Property Address or any other address' Borrower designiites by notice to Lender, Any notine to Lender shall be given by
first class mail to Lender's address stated:Werein or any other address Lender designates by noticeio Rorrower; Any notice
provided for in this Sécurity Instriment shall be deemed to have been given to Borrower or Lendur wh.er.given as provided
in this paragraph, ' ‘ ’ ' ' ’

15, Governing Law; Severability, This Security Instrument'shall be governed by federal lnv/ pdid the law of the
jurisdiction in which the Property’is located: In the event 'that uny provision or clnuse of this Security Listrument or the
Note conflicts with dpplicable law; such conflict shall\not affect’ other provisions of this Security Instrunier or the Note
which can be given effect- without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.” Co ' ' :

‘16" Borrower's Copy.  Borrower shall be given'oie conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o 'Beneficinl Intérest in Borrower, - If ull or uny part of the Property or any
interest in it is sold or'transferred (or'if n beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prioriwritten consent, Lénder may, at its option, require immedinte pnyment in full of all sums
secured by this Security Instrument, However, this‘option shall'not be exércised by Lender if exercise is prohibited by’
federal lnw'as of the date of this'Secuirity Instrument,! Co .

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is'delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certnin conditions, Borrower shall have the right to have QO
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other period as
applicable lnw muay specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: f
() pays Lender all sums which then would be due under this Security Instrument and the Note hud no accelerstion SO
occurred; (b) cures any defuuit of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable nitorneys' fees; und (d) tukes such action us Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's o >
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration hud
occurred, Flowever, this right to reinstate shall not apply in the case of acceleration under paragrophs 13 or 17,
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