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WHEN Rr.commn MAIL, TO: o 85076352

CITY FEDERAL SAVINGS & LOAN

C/O CITY MORTGAGE 'SKRVICES, INC.

10661 S0. ROBERTS RD. $201

PALOS HILLS, IL.60465 (%)

LOAN NO. 1975188 DEPY-01 RECORDING,

\
i

THIS MORTGAGE (“Security lnstrument!')isgivenon JUNE 218T
]985 Thcmongrqorlg JASFER L. HAUSNER and LINDA 9- HAUBNER HUBBAND AND HIH!
("Borrower"). This Secarity Instrument Is givento  CITY FEDERAL SAVINGS & LOAN ASSOCIATION
which is organized and exvictizgunder the lawsof  THE UNI’I‘ED B’I‘ATES OF AMERICA ,and whoscaddrcui;
1141 BAST JERSEY 8TRELT, BELIZABETH, N Je 07201 ("Lender').

Borrower owes Lender the principal u'm ol'
8 nme FIVE THOUSAND Auu 0/100%

Dollars fJ.S. 3 65,000.00% ). This debt is evidenced by Borrower's note
dated the same date ns this Security Instrumert ("Notc"), which provides for monthly pnymems. with the full debt, if. not
pald earlier, duc and paynble on JULY 1, 2015 This Security Instrument

secures to Lender: (a) the repayment of the debl ev.denced by the Note, with interest, und all renewals, extensions und
modifications; (b) the payment of all other sums, witii interest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrcw:r's covenants and ngreements under this Sceurity Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, lllinots:
%*IN ADDITION TO UNPAID CAPITALIZED INIEREST

LOT 5 (EXCEPT THE NORTH 26.40 FEET THEREOF) ANJ "H% NORTH 32.30 FEET OF
LOT 6 IN BLOCK 16 IN ARLINGTON HEIGHTS PARK MANGR/ A SUBDIVISION IN THE
EAST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH,  RANGE i1, RAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED APRIL 29, 1926 AS DOCUH?.NT :
NO. 9257733, IN COOK COUNTY, ILLINOIS, °

PROPERTY INDEX NUNMOERS

[!1—1 I-—Hllla}—- o]&]ﬂ--lcﬂo] 9.
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THIS DOCUMENT IS BEING RE-RECORDED TO AMEND THE STREET ADDRESS. / 7. M
. },_.'
o "“;"!\ W
EN "))
J# 2w osaa-wa-ow
/SOUTH
which has the addressof /18 MC KINLEY AVENUE , ARLINGTON HE XGHTS ,
6000 {Stroet) T JlCHY) ,,'.e*
n 0 4 4 o ry, LN A
IMinois (2o Code] (“Property Address™); : | \~--L

TOOETHER WITH all the improvements now or hereafter crected on the property, und nll cascmonts, rights,
uppurtenances, rents, royalties, mineral, oll and gas rights ‘and -profits, water rights and stock and’all fixtures now or
hercafter » part of the property, All'replacements and additions shall'nlso be covcrcd by this Sccurity lmtrumcnt Allofthe
foregoing is referred to in this Securuy Instrument as the “Propcrty "

BORROWER COVENANTS that Borrower. us lnwfully sciscd of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property-and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend, gc.ncrully the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vnrmnons byjumdiction to constitute n umform security instrumcnt covcring real property,

i

ILLINOIS—single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 (1L} CONSOLIDAIED DUSINESS FORMS, INC. + MT, CLEMENS, MICHICAN 4804 - (111) 7924100
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If Lender required mortgage insurance us a condition of making the loun secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnution or other 1aking of uny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of o tota) taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fir market value of the Property immediately before the tuking. Any balance shall be
pauid to Borrower.

If the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle a clnim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is nutaorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ¢f th e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No! Ri>leased; Forbearance By Lender Not a8 Walver.  Extension of the time for payment or
modifiecation of amortizatici of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shull noi.ojerste to relense the linbility of the original Borrower or Borrower's successors in interes.
Lender shall not be required 16 cimmence proceedings against any successor in interest or refuse 1o eatead time for
payment or otherwise modify amaortization of the sums sccured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclude the criercise of any right or remedy,

11. Successors and Assigns Bouid: voint and Several Liability; Cossigners,  The covenants and agreements of
this Security Instrument shall bind and benefit 1t.c tuccessors and assigns of Lender and Borrower, subject to the provisions
of parngruph 17, Borrower's covennnts and agi eements shall be joint and several. Any Borrower who co-sighs this Security
Instrument but does not exceute the Note: (n) i-osaigning this Security Instrument only 10 mortgage, grant and convey
thut Borrower's interest in the Property under the (o< of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; and () rgrées that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with repa G to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the loan sccured by this Security [nstrument is subject 10 a law which sety maximum loan
charges, and that law is finully interpreted so that the interastor other Joan charges collected or to be collected in
connection with the lonn exceed the permitted. limits, then: (a) rav such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 1uns already collected from Borrower which excooded
permitted limits will be refunded to Borrower. Lender may choose tr make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtind prepuyment without uny prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights,  IF enactment or ‘cxpirati=n of applicable Jaws has the cffect of
rendering uny provision of the Note or this Security Instrument unenforceable a:cording to its terms, Lender, at its option,
may require immedinte pnyment in full of all sums secured by this Security histpiment and muy invoke any remedies
pcrmittcc: by puragraph 19, If Lender exercises this option, Lender shall tuke the stepaspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Scourity Instrument shitbhe given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Theinotice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz (o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice t77Sarrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende( when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal law . the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security lnurament or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumentiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumuiat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in ful! of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. . ) -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender ull sums which then would be duc under this Security Instrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: und (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerution under purngraphs 13 or 17.

2GL9L0S8
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EXHIBIT “AM HAUSNER
‘ : LOAN NO., 197518-8
PROGRAM 6BJ
This Rider is made this __ 218T day of JUNE , 1985 | and is

incorporated into, and shall be deemed to amend and supplement the Note and the

Security Instrument of the same date given by the undersigned (The Barrower) to

City Federal Savings and Loan Association (The Note Holder) covering .property de-

scribed in the Security Instrument and located at:
/sourit FAY W

218 MC KINLEY AVENUE, ARLINGTON HEIGHTS, IL 60004

NOTICE .TO BORROWER: This Rider changes the terms of your Note and Security Instru-
ment in two ways: ‘(1) Your interest rate will never be greater than 15.75 %.

{2) You have-the option to 1imit menthly payment increases to 74% over the payment
for the previcus 12-month period.

Modifications:/ The covenants and agreements made in the Note and the Security In-
strument are moa’t'ed as follows:

1. Increases in'my interest rate as permitted under Paragraph A of the
Graduated Paviwnt and Adjustable Rate Loan Rider and Paragraph 5(B) of
the Note will /nut cause my interest rate to exceed 15.725 % during the
1ife of the 1oan

2. Subject to the conditizsns set forth in Paragraph B of the Graduated Pay-
ment and Adjustable fiate Loan Rider, Paragraph 4(C){3) of the Note and
Paragraph 4(C)(5) beluws nn my first Monthly Payment Adjustment Date I
will have the option to-t’wit my monthly payment increase as permitted
in Paragraph B of the Gradusied Payment and Adjustable Rate Loan Rider
and Paragraph 4(C)(2) of the Note to 7)s% aver the payment for the previous
12-manth period,

4(C)(S) Required Full Payment Amaunt

Beginning with the first monthly payrerc after the last Interest Rate
Change Date, [ will pay the “Full Payweas Amount® as my monthly payment,
The Full Payment Amount is the amount of -Lhe monthly payment that would
be sufficient to repay the unpaid principa) that ! am expected to owe at
the Interest Rate Change Date, in full on the muiturity date at my new
interest rate in substantially equal payments,

BY SIGNING THIS RIDER, Borraower agraees to all of the above:

-~ CZ@ééhfiyijé;“/:Z: (Seal)

_angher L. uausneR -Borrower
’:’i’[/gf D 4{/ .;%'Z//g—ﬁ'.z‘f{_/ ( Seal )
LINDA 8. HAUSNER -Borrower

(Seal)
-Borrower
(Seal)
-8orrower

Temporary Form 1/85

9¢.292-58-

28892088
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HAUSNER

B LOAN NO. 197518-8

Tv'l U N : F F I: LIA ‘I@ Q%mgéﬂ Mortgage Plan

SEEVAL ' : Graduated Payment and
=S Adjustable Rate Loan Rider

SAVINCSR

EXHIBIT MB

Notice: The security Instrument secures a Note which contains provisions that:

(1) Causa the interest rate to change periodicaily based on changes In an Index. The Borrower's scheduied monthly
payment will also change periodically.

(2) Causethe Borrower's monthiy payments to be reduced forthetirst .2 . . years of the loan. However,
that reduction will be eliminated as the Borrower’s scheduled monthly payment Increases by a setamount In the
second through —_3th______ years of the loan.

(3) Allow the outstanding principal balance of the lcan to increase over time. This will happen it the scheduled

monthly paymant Is not large enough to pay all of the interest due and the Lender lends the Barrower the
difference under the terms of the Note. .

This Rider is mace wus —218T day of T1INE , 19 __85 , and Is incorporated
inta, and shall be desm=d to amend and supplement the Mortgage, Daed of Trust, or Deed 1o Secure Debt (the “Security
instrurnant”) of the sam= c'a*e given by the undersigned (the “Borrower”) to secure Borrower's Note to City Federal Savings and
Loan Assoclation (the “Leiidr.r") of the sam=a date (the “Note") and covering the property described In the Security Instrument
and located at __ 718 MC KINLEY AVENIE _ABLINGTAN HEIGHTS. ...IL.-60004 :

sobn § i

Modificationa. In addition 10 the coveriants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as foliows:
A. Intersat Rate Changes
The Note has an “Initlal Interest Rate" o ..10:625 % The Note Interest rate may bae increased or decreased
on the lirst day of the énonth beginning ori = JANUARY ) .19 86 , and on that day of the

menth avery months ieraafter. The dates on which the Intereat rate may change are called the
“Interest Rate Changa Dates'. :

Changes in the intarest rata will be basad on ¢hanges In a measure of the cost of money called the “indax." The

Index will be stated as a percentage ligure. The Indax it the beginning of this loan Is the one following the box which
s marked: N '

X The average discount rate on twenty six week Treasu’y f3ills as announced by the U.S, Treasury Department
{ollowing its sale of thesa securities.

{1 The weekly average yleld on Unlted States Trensury Sezurities adjusied to a constant maturity
of years as published by the Fedaral Regar v Board in Slatistical Release H-15 (819)
published weekly.

)

The Lender may substitute a new measure of the cost of money as the Index if at ary L\ma the Index being used
ceasas lo be publicly announcad by its source, Theo substituted Index will be used to e:armine changos in tho
Interest rate beginning with the first Interest rate change after the substitution. Any substitated tndex will be bayond
the control of the Lender and will be readily available to and veritiable by Borrower.

To set each new interest rate, the Lender wiil llrat detarrnine the "Currant Index” figure. The Current Index figure is
the figure most recantly available 48 days belore each Intarest Rate Change Date.

The Lendar will round up the Current Index ligure (o tho neareat ane eighth of one percant {.125%), The Lender will

add the amount ol 2,250 % to the Current Index liguro. The result of this addition wiil be the new interast
rate.

8. Manthly Payment Changes: Capitalized ntorest

The securod indobtodneas is payable in monthly instalimenta. Monthly payments will be appiied !irst to tho interest
due and then to principal. The Interest due may be greater than the current amount of Borrower's schadulod monthly
payment. In that case, the interest due which Is greater than the Borrower’s schadulod monthly payment will be
advanced on Borrower's account by Lender and addad to the outsianding principal balance under the Note, unlesa

07-68-

otherwise paid by Borrower. Such capitalized interest is part of the indebtedness lor which the Security instrument &

secures rapayment, a.}
Borrower's monthly payment for the flrst yenr will be In the amount ol U.S. $ 323.00 _ el
Borrowgr's monthly payment will be reset on the day of ..AUGUST lor thedn

first

NI TR ILTRCEYALIR

years 3o that: oS
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HAUSNER

.. é!l LOAN'NO. 197518-8
Second year mowm FFHl e U, i A Le PROGRAM 6BJ
* Third year monthl il 8 JOUAL0 « J . 58
s .

Fourth year monthly payment amount will be U s
Fifth year monthly payment amount will be U.8,
Sixth ygar monthly.payment amount will be U.S,
Saventh year monthiy payment amount wili be U.S.
Eighth year maonthly payment amount will be U.S.
Ninth year monthly payment amount will be U.S.
Tenth year monthly payment amount wiil be U.S.

On AUGUST 1 19 90 ___ and on that day in that month each 1 yeard thereaf-
ter {the "Monthly Payment Adjustment Date"), Borrower's monthly payment will aiso be reset. In resetting the
monthly payment on those dates, the Lender will determine the amount of the monthly payment on the basis of the
following factors:

(a) the outstanding principal balance, and

{b) the then current interest rate, and -

(c) the remalining term of the loan,

The Lender will set the monthiy payment at an amount which would be sufficient to pay the loan in full over its
remaini;ig varm assuming the then current interast rate does not change. In addition, the Lender may increase the
Borrower's rionthly paymant at anytime the 1otal of the amount of interest capitalized as provided above since the
beginning of e loan reaches $ 17,000,00

Loan Charger,

it could be that thia i<an secured by the Security Instrument is subject to a law which sets maximum ioan charges
and that law Is intarrietd so that the interest or other loan charges collected or to ba collectad in connection with
the loan would exceed parmitted fimits. if this is the case, then: (A) any such loan charge shall be reduced by the
amount necessary tovcduce the charge to the permitted limit; and (B) any sums already collected from Borrower
which exceeded permitted 'imiia will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Mote, or by making a direct payment to Barrowar.

Prior Liena

it Lender datermines that all or any piart > the sums secured by this Security Instrument are subject 1o a lien which
has priority over this Security Instrumer.(, |.ender may sand Borrower a notice identifying that lien. Borrower shall
promptly act with regard to that llen as provi‘tad in paragraph 4 of the Security Instrurnent, or shall promptly secure
an agreement In a form satisfactory to Lender s:thordinating that lien to lhls Security Instrument,

8y signing this Rider, Borrower agrees to all of the abowy,

2o, ‘ z w//zw Z Z//W«

.y / JAS. L. ll AUS Borrower
L2 eoA o v . Aty M_/‘M
. LINDA S. HAUIRER Borrower

P

Borrower

Satrower

28292088
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' HAU:NE;{%O 197518-8 . .
UNOF k€2 IA I-baQ Qﬁ%pgé.%-SALE RIDER

»

7 THIS RIDER Is made this 218T, .. ... ..., day of .. JUNE e , 19 83..,
N and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
: (the "*Security Instrument’’) of the same date given by the undersigned (the ''Borrowar'') to secure Borrower's Adjustable
Rate Note {the “Note'y10 ...................... City Federa}l Savings and L.oan Association, ., .., ..., .....
(the/“Lender") of same date and covering the property described in the Security Instrument and located at:

SOUTH “{Eﬂ.
718.MC KINLEY AVENUE ., ARLINGION HEIGHTS, IL 60004 . . . . . .. . . . . . . i,
" (Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sacurity lnstrument,‘Borrowar
and Lender further.covenant and agree as follows:

Uniform Covenant 17-0f the Security instrument is amended to read as follows:

Transfer of the Progety or a Beneficial Interest in Borrower. if all or any part of the Property or -any interest in it is
sold or transferred {or if. 2 bz palicial interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consant, l.ender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, th's option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrurient. Lender also shall not exercise this option if: (a) Borrower causes to be submitted

ta Lender information required-Sy Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lander reasonabl’ ditermines that Lender's securlity will not be impaired by the loan assumption and
that the risk of a breach of any covena it or agreement in this Security Instrument Is acceptable to Lender.

To the extent parmitted by applicable \aw, Lendar may charge a reasonable fee us a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and In this Security
Instrument. Borrower will continue to be obligated vider the Note and this Security instrument unless Lender reieases
Borrower In writing. .

If Lender exercises the optlon to require immaediate payrent in tull, Lender shali give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days frur: the date the notice is dellvered or malled within which
Borrower must pay ali sums secured by this Security instrumeiit; !¢ Borrower falls to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by tn!s Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the tarms £nd sovenants contained in this Rider.

. -
. . (@ o
X /7 . \_‘_,/ /\/ ) m
............ Lty 5. Nt ... (Seal) I\lD
J.(}S/ R L. HAUSNER -— Borrower =
BE-OR IS 3
g‘) ot ’ ~ 4 . - )
.. ')<, 7\’/»%'4? . m’f.’. %««(Mﬁ/’-ﬂ ......... (Seal) &9
LINDA S. HAUSNER - Borrower
‘ .
PEPT=01 REGURDING . $17.%0

THA444 JTRAN 0B%6 10/31/788 14341100
#7948 ' D *-—as‘-——aa:gs;.

25¢9

H18:191-01.0585 QINENAL ~» DULON.BALY NDUF ............_..J - 1070
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