UNOFFICIAL €OPX7 s 6

-

/e 107/ Pl

~85-262786 -

{Space Above This Line For Recording Data}

233
MORTGAGE 095824242

THIS MORTGAGE (“Security Instrument™) iss_ivcn'on OCTOBER 29
19 85 Themortzagoris ROBERT W. FISH, JR., DIV. NOT REMARR.

(“Borrower"). This Security Instrument is given to UNITED SAVINGS OF AMERICA

. which s organized and eist’az under the lawsof THE STATE OF ILLINOIS , and whose address i;
4730 WEST 79TH J'"REET. P
CHICAGO, ILLINOIS ‘60652 ("Lender™).
Borrower owes Lender the princi 9, svm of
THIRTY NINE THOUSALD AND NO/100---

Dollars(U.S. $ 39,000. 00 s dent is evidenced by Borrower's note

dated the same date as this Security Instrumeat (‘'Note™) ich provides for monthly payments, with the full debt, if. not
paid earlier, due und payable on OVEMB.‘!R( i ’ 2‘5}6‘6 P v paymen This Sccurity Instrument

secures to Lender: (a) the repayment of the det's evidenced by the Note, with interest, und nll renewals, extensions and
modifications; (b) the payment of all other sums, wiln interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botzzeér's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morty age, grant and convey to Lender the following described property

located in COOK 3 County, Ilinois:
UNIT 202 AND GARAGE/TOGETHER WITh-ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN GARRICK CONLOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION' RECORDED AS DOCUMENT NJUMBER 25125371, IN THE NORTHEAST
QUARTER OF SECTION 17, TOWNSHIP 39 NOPLP, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTWUNIS.

24-17= >l ~019 =1005 +1008

/ \ 2
foik 262 Draet

which has thenddressof 10340 SOUTH P?&E%'IELD - UNIT 202 OAK LAWN (City)

{Ulinois 60452 " dress™);
nois i Codel ("Property Address'),

ToartHer Wirn wll the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, wuter rights nnd stock and all fixtures now or
herenfler u purt of the property. All replucements nnd additions shall also be covered by this Seeurity Instrument, All of the
foregoing Is referred Lo n this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower iy lnwlully seiscd of the estate heroby conveyed and hus the right 0
mortgnge, grant and convey the Property and that the Property {8 unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Proporty ngainst all claims und demunds, subject to any
encumbrances of record,

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited varintions by Jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS—Singie Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {IL) CONOUKMITD BUSINGYY TORMY, INC. + MI, CLIMENS, MICIRGAN 43048 « (1)) 1924100
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If Lender required mortgage insurance as & condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender’s written ugreement or applicable faw.

8, Inspection. Lender or its agent may make reasonnble:entries upon and inspections of the Property.-Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.”

9, Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemuntion or other tuking of any purt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, h )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by, this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partin! taking of the I'roperty,

unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by -

the amaunt of the proceeds multiplied by the following fraction: (n) the total smount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av7aarized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securca®;, this Security Instrument, whether or not then duc,

- Unless Lenderaud-Borrower otherwise agree in writing, any application of proeeeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mof Deleascd; Forbearance By Lender Not a Walver.,  Extension of the time for payment or
. modification of amortiziiici 2af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ¢ erate to relense the liability of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required '3 cimmence proceedings agninst any successor in interest or refuse 10 extend time for
puyment or otherwise modify amaort’zation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrowr's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the eacvcise of any right or remedy.

11, Successors and Assigns Bournd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and beiefit th= successors and nssigns of Lender and Borrower, subject:to the provisions
of purngenph 17, Borrower’s covenants and ng reen ents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (n)!s eosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th's tzrms of this Security Instrument; (b) is not personally obligated ta puy
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with versed to the terms of this Sccurity Instrument or the Note withcut
that Borrower's consent, .

12. Loan Charges, If the loan secured by this Secirity Instrument is subject to a law which sets maximum lonn
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to” be collected in
connection with the loan cxceed the permitted limits, then: (1) #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 't muke this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower, If a refund seraces principal, the reduction will be treated as a
pnrtial prepayment without any prepayment charge under the Note, ,

* 13, Legislation Affecting Lender's Rights, I enactment ox.<ipirution: of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Security Instriment and may invoke any remedies
pcrnﬂttcdhbl); paragraph 19, If Lender exercises this option, Lender shall take the steragpecified in the second purngraph of
paragraph 17,

14, Notices. Any notice to Barrower provided for in this Sccurity Instrumeny skall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. Tag notice shall be directed to the
Property Address or nny other nddress Borrower designntes by notice to Lender, Any notic 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice tn Borrower., Any notice
provided for in this Sccurity Instrument shall'be deemed to have been given to Borrower or Lendcr when given us provided
in this paragraph.

18, Governing Law; Severabllity.  This Security Instrument shall be governed by federal tawand the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Sccuriiy fnstrument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrisment and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Seeurity Instrument.

17, 'I'runsfer of the Property or n Bencficlal Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Borrower s not o natural
persan) without Lender's prior written consent, Lender may, at its option, require immedinte ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exerelsed by Lender if exercise Is prohibited by
federnl lnw ns of the dute of this Security Instrument. : ' .

If Lendler exercises this option, Lender shall give Borrower notice of nccelerntion, The natice shall provide n period
of nat fess than 30 days from the dute the notice Is delivered or malled within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower,

. 18, Rorrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shull have the right 10 have
enforeement of this Security Instrument discontinued at nny time prior to the carlier ot (1) 5 days (or such other period us
applicnble law may specify for reinstutement) before sule of the Property pursuant to uny power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, ‘Those conditlons are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no uceeleration
oceurred; (b) cures any default of any other covenunts or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble sttorneys’ fees; und (d) takes such nction us Lender imay
rensonably require to ussure that the lien of this Security Instrumient, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Sceurity Instrument shull continue unchunged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfective us if no necelermtion hud
occurred. However, this right to relnstate shall not apply in the cnse of necelerntion under parugraphs 13 or 17,

9812928~
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Ts CONDONMINIUM RIDER is nde this 29TH day of OCTOBER A0 .8 5
and is incorporated {nto and shall be deemed tonmend and supplement the Mortgage, Deed ol 1rust or Security Deed (the
“Sceurity Instrument®) of the suine date given by the undersigned (the * Borrower') to secure Borrower's Note to

UNITED SAVINGS OF AMERICA

of the same dute and covering the Property described in the Seceueity Instrument and loented nt:
10340 SOUTH MAYFIELD - UNIT 202, OAK LAWN, ILLINOIS 60452

[Proporly Audross)
The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project
known as: GARRICK CONDOMINIUM

{Namo of Condomimum Project
(the "Condominium Project™). If the owners nssocintion or other entity which ncts for the Condominium Project (the
*Qwners Associntion™) holds title to property for the benefit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUYY COVENANTS, In addition to the covenants and ngrc.cmcnl\ made in the Sccurity Instrunient,
Borrower and Lendérfuther <.ow..nnnt und ngree as follows: S AL

A, Condominivsi- Obligations, Borrower shnll perform ull of Bon rower! ~r'nbl gunum under the Condominium
Project's Constituent Decuments, The “Constituent Documentsy are, lhc!\(l) Declitrat on.or any other document which
creates the Condominivm rnuu et; (it) by-laws; (i) code of regulati ns-\’un (Iv)ﬁomorc(mvulcm documents. Borrower shall
promptly pay, when due, ait darrand nssessments imposed pursuan 101 c nsnn\cnl Bocuments.

B, [luzard Insurance, So'rng as the Owners Associntion m nnms it i generally accepted insurance carrier, u
“master* or “blunket” policy on‘the’Condominium Project which l c.lory to Lender and which provides insurance

covernge in lhc umaounts, for the periods, und against the hazards Lcndcr requires, including fire and hazards included
within the term *extended coverage,™ the:

(i) Lender waives the pruv'\\io via Uniform Covenant 2 for the monthly pnyment to Lender of one-twellth of
the yearly premium installments tor huzard fisurunce on the Property; and

(i) Borrower's obligation under Hnifcrm Covennnt § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required cavesuge is provided by the Owners Association policy.

Borrower shail give Lender prompt notice atariytapse in required hazard insurnnce coverage.

In the event of o distribution of hazard insurdnee sroceeds in licw of restorntion or repuir following a loss to the
Property, whether to the unit or to common elements, wiy proceeds puynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sceuriy Instrument, with any excess puid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions us may be reasonable to insure that the Owners
Association maintains a-publié linbility‘insurance policy acceptablin form, amount, und extent of covernge to Lender.

D. Condemnatlon: The proceeds of any award or cluim forarmages, direct ar cansequentinl, payable to Borrower in
conncection withany condemnation or-other taking of all or any purt'ai tic Property, whethier of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigrced and shull be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecty=erent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tleehse of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision ol the Constituent Documents if the provision is for the express benelit of

(the "Lender™)

Lender;

(iti) termination of professional management and assumption of self-munagemes. of the Owners Associntion;
or _ . . oy

(iv) any action wh\i.ch‘;\'vould.liuvéthcicﬂ‘cct of rendering the public liability insurancecavimaae maintained by
the Owners Assaciation unacceeptable to Lender,

F. Remedlies, If Borrower does not pay condominium dues and assessments when due, then Lendse many pay then,

Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payunble, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

RECORD AND RETURN TO : MAQ&
Senl)

UNITED SAVINGS OF AMERICA ROBERT W. FISH, JR./DIV. NOT'KEMARR.
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103

(Sen
.ua?.'ai..'.?
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