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VA FORM 26.6010 (Home Loan)
LH538870-85~262255

Rov, August 1981, Uss Optlonul.
Section 1810, Title 38, U.8.C, 323233
Aaceptable'to

s~Federal National Mortgage M"""““" MORTGAGE

TS INDENTURE, made this 18TH day of OCTOBER 19 85 , between

REILLY W. JOHNSON AND BERTHA JOHNSON , HIS WIFE

DRAPER AND KRAMER , INCORPORATED » Mortgagor, and

a corporation organized and existing under'the laws of ILLINOIS

Mortgagee.

WITNESSETR: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced bv acertain
promissory note exeruied and delivered by the Mortgagor, in favor of the Mmtgngec, and bearing even date
herewith, in the principa sum of THIRTY EIGHT THOUSAND AND 00/100 .

Dollars (3 38,000, 30 wayable with interest nt the rate of ELEVEN AND ONE-HALF
fer centum ( 11.500 ) per annumcon the unpaid bnlnncj::o un]!.isl paid,
]

and made payable to the order «t the Mortgageo at its offico in ICAGO ILL
or at such other place as the holaer may designato in writing, and idelivered or mailed to the Mortgagor; the said
principal and intevest being payable Jnmonthly instnllments of FOUR HUNDRED FORTY THREE AND

92/100
Dollars ($ 44Z2.92.) beginning on the first day of DECEMBER , 1985 , and
continuing on the first day of each montt thereafter until the note is fully paid, except that the final payment
of principal and intorest, if not soonor paid; skl bo due and payable on the first day of NOVEMBER, 2000

Now, THEREFORE, the said Mortgagor, foir tlin botter sccuring of the payment of said principal sum of

money and interest and the performance of the covenants and agreements herein containod, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgageo, its successors or assigns, the following deseribed real estate GO
COUK and the C'—W

situate, lying, and being in the county of
State of lllinois, to wit: e
LOT 46 IN THE SUBDIVISION OF BLOCK 9-SWN _WILLIAM LILL AND HEIRS OF >
SOJTHEAST 1/4 OF THE NORTHWEST O

MICHAEL DIVERSEY'S SUBDIVISION OF THE
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RAMNCE 14, EAST OF THE THIRD E}:'.

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
o

DEPTY-0L NCORDING $113.00
THILLL Crren 4093 1043185 11:24:00

#1042 W -85 --24 2055

PROPERTY COMMONLY KNOWN AS:
1404 W. GEORGE STREEYT CHICAGO , IL 60657

TAX IDENTIFICATION NUMBER: 14-29-121-044

ToaRTHER with all and singulnr the tenoments, horeditnmonts and appurtonancos therounto belonging, and .
tho ronts, inaues, and profits thoreof; nnd all fixtures now or heronftor attached to or used In connection with
tho promiasea herein describod and Iu addition thoreto thoe following doscribad household applinncen, which are,
and shall be deomed to be, Axtures and a part of the rouity, and aro n portion of the svcurity for tho indobtednens

horein mentioned;
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
t';cu“: hert:m shall be paid in a single payment each month, to be applied to the following items in
e order s : . '

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby ; and
I1I. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagea's option, Mortgagor will pay a “late charge’” not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby;

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground:rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on-subsequerit pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refinded
to the Mortgagor. if, however, such monthly payments shall not be sufficient to pay such ‘items when the
same shall become dv<-and payable, the Mortgagor shall pay to the Mortgagee as Trustee any ‘amount neces-
sary to make up the reticiency. Such payments shall be made within thirty (30) days after.written.notice -
from the Mortgagee staiing, the amount of the deficiency, which notice may be given by maili-1f at aay time
the Mortgagor shall tende:.‘c-the Martgagee, in accordance with the provisions of the note secured liereby,
full payment of the entire 'indebtedness represented thereby, the Mortgagee as Trustee shall, in computing’
the amount of such indebtedness, nredit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (i) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultine in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afte( drfrult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at ‘ne time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagroph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpsid.under said note.

AS ADDITIONAL SECURITY for the payment o. the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiti now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor saall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rents, bornuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thercof now or hercafter in ffect. The lessee, assignee or sublessce of such nil, gas
or mineral lease is directed to pay any profits, bonuses, reuw, revenues or royalties to the owner of the indebt~
edness secured horeby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurar.ce of such type or types and amounts as Mort-
gagee may from time to time require, on the improvemeonta now o> irereafter on said premises, and except when
payment for all such promiums has theretofore been made, he/she /vl pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee nnd have attached thereto loss paysble clauses in favor of and in form
acceptable to the Mortgngee. In event of loss Mortgagor will give immediatu rotice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurwice company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagse instead of to tho Mortgagor
and the Mortgagee jointly, and the insurance proceods, or any part thereof, may >e applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the -estoration or repair of the
property damaged. In event of foreclosure of this mortgage, or othor transfor of titls to the mortgaged property
in extinguishment of the indebtodnoss sccured hereby, all right, title and interest of tho Mortgagor in and to
any insurance policies then in force shall pass to tho purchagor cr granteo,

IN THE EVENT of default in making any monthly payment provided for herein and‘ir the note secured
heraoby, or in case of a breach of any other covenant or agreemeont herein stipulated, then the whol= of said prin-
cipal sum remaining unpaid togother with accrued interest thereon, shall, at the election of ‘th Mortgagee,
without notice, become immediately due and payable,

In THE EVENT that the whole of snid dobt {s declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thoreafter, either before or after salo, and without notice to the said Mortgagor, or any
party claiming under said Mortgngor, and without regard to tho solvency or insolvancy at the time of such
application for a recelver, of the person or persons liable for the payment of the indebtedneas secured hereby,
and without regard to the value of sald premiscs or whethor tho same shall then be occupled by the owner of
the oquity of redemption, as a homestoad, appoint a recelver for the bonefit of the Mortgagee, with power to
collect tho rents, issues, and profits of the said promises during the pendency of such foreclosure suit and, in
caso of sale and a deficiency, during the full statutory period of redemption, and such rents, fasues, and profits
whon collocted may bo applied toward the payment of the indebtodnoas, coats, taxes, insurance, and othor itema
noecensary for the protection and prosorvation of the propoerty.

IN CASE OF F'ORECLOSURK of this mortgnge by sald Mortgagee in any court of law or equity, a rensonable
sum shall be allowed for the solicitor's foes of tho complalnant and for stonographera’ fees of the complainant
in such proceedine, and also for all outlays for documentary evidence and the cost of & comploto abstract of title
for the purpose o such foreclosure; and in case of any other suit, or legal proceeding, whorein the Mortgageo
shall be mado o party thoreto by reason of this mortgngo, its costs and expenses, and the rensonable foes and
chargos of the attorneys or solicitors of the Mortgagee, so made partivs, for services in such suit or proceed.
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