S
O
Q
Q

-
g
>

! R

2
&
3
5

UNOFFICIAI3 COPY

‘ l" 8 S

‘—ﬁs—zbzdaa

MORTGAGE AND ASSIGNMENT OF RENTS

THIS INDENTURE, made October 21 r 1985, between

James F, Brown, Jr. and Annella M. Brown, his wife, herein
jointly referred to as "Mortgagor," and Quaker State 0il
Refining Cerporation, a Delaware Corporation with its principal
place of businesz at 255 Elm Street, 0il City, Pennsylvania,
hereiﬁ referred to as "Mortgagee," witnesseth:

THAT, WHEREAS, the-dortgagor is justly indebted to the
Mortgagee upon an installmznt Note of even date herewith, in
the principal sum of TWENTY-FIVE THOUSAND AND NO/100 DOLLARS
($25,000.,00), herein referred to a& "Note," payable to the
order of and delivered to the Mortgage2, in and by which Note
the Mortgagor promises to pay the principal sum and interest at
the rate and in installments as provided in- caid Note, with a
final payment of the balance due on the _lst “cay of

October » 1990, and all of saild principal and jaterest are

made payable at such place as the holders of the Note may, from
time to time, in writing appoint, and in absence of such ap-
pointment, then at the office of the Mortgagee at 225 Elm
Street, Oil City, PA.

NOW, THEREFQRE, the Moftgagor to secure the payment of the
sald principal sum of money and said interest in accordance

with the terms, provisions and limitations of this mortgage,
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and the performance of the covenante and agreements heredn
contained, by the Mortgagor ko be porformed, and alse in con~
sideration of the sum of One Dollar in hand paid, the receipt
whoreof is hereby acknowledged, do by these precents convey and
warrant unto the Mortgagee, and the Mortgagee's successors and
assigns, the Real Estate described in Exhibit A hereto, and all
of thelr eshate, right, title and interest therein, situate,
lying and beitg in the Village of Oak Lawn, county of Cook, and
State of Illinois, which, with the property hereinafter de-
scribed is refercaed to lievrein as the "premises,"

TOGETHER with all impcsvements, tenements, easements, f£ix-
tures, and appurtenances thereto belonging, and all rents, is~-
sues and profits thereof for so lorg and during all such times
as Mortgagor may be entitled thereto (which are pledged pri-
marily and on a parity with said real cstake and not
secondarily) and all apparatus, equipment o: @rticles now or
hereafter therein or thereon used to supply hesat, gyas, air con-
ditioning, water, light, power, refrigeration (whether single
units or centrally contrclled), and ventilation, includirg
(without restricting the foreqgoing), screens, window shades,
storm doors and windows, floor coverings, inador beds, awnings,
gtoves and water heaters. All of the foregoing are declared to
be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus,

equipment or articles hereafter placed in the premises by
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Mortgagor or thelr succossors or asalgna shall be considered as
consituting part of the real estate.

TO HAVE AND PO HOLD the premises unto the Mortgagee, and
the Mortgagee's successors and assigns, foraver, for the pur=
poses, and upon the uses herein sect forth, free from all rights
and beanefits under and by virture of the Homestcad Exemption
Laws of the Ctate of Illinols, which sald rightes and benefits

the Mortgagor ¢uog hereby expressly ralease and walve.

IT I8 FURTHER MNDLRSTOOD AND AGREED THAT:S

1. This is a junice mortgage and is subject to a mortgage
dated April 13, 1973 betweorn thae Mortgagor horein and Talman
Federal Savings and Loan Assoclatlon of Chicago and recorded as
document number, 22315922 ("Flrst vortgage") and a mortgage
dated January 25, 1985 between the Moricagor herein and 10T
Small Business Flnance Corporation and recorded as document
number 27423062 ("Second Mortgage"). A default under either of
sald First or Second Mortgage shall constitute a default under
this Mortgage,

2,  Mortgagor sehall (1) promptly repalr, restore o

££6£393-68~

rebuild any buildings or improvements now or hereafter on the
premiges which may become damuaged or bhe destroyed; (2) Kkeep
said premises in good condition and repalr, without waste, and
free from mechanic's or other liens or claims for llen not ex-
pressly subordinated to the lien thereof; (3) pay when due any

indebtedness which may be secured by a lien or charge on the
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premises superior to the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such prior lien to
the Mortgagee; (4) complete within a reasonable time and build-
ing or buildings now or at any time in process of erection upon
sald premises; (5) comply with all requirements of law or mu-
nicipal crdinances with respect to the premises and the use
thereof; fo) make no material alterations in said premises ex-
cept as requiced by law or municipal ordinance.

3. Mortgaaor shall pay before any penalty attaches all
general taxes, and snuil pay special taxes, speclal assess-
ments, water charges, sewur service charges, and other charges
against the premises when duc,-and shall, upon written request,
furnish to the Mortgagee duplicate recelpts therefor. To pre=
vent default hereunder Mortgagor shkail pay in full under pro-
test, in the manner provided by statute.  -any tax or assessment
which Mortgagor may desire to contest,

4. In the ovent of the enactment after <his date of any
law of Illinols deducting from the value of land Ior the pur=-
pose of taxation any lien thereon, or imposing upon tne ‘iort-
gagee the payment of the whole or any part of the taxes or an-
gossments or charges or liens herein reguired to be paid by
Mottgagor, or changling in any way the laws relating to the tax-
otion of mortgages or debts secured by mortgages or the morte
gagee's intereast in the property, or the manner of collection

of taxes, so as to affect this mortgage or the debt seccured
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hereby or the holder thereof, then and in any such event, the
Mortgagor, upon demand by the Mortgagee, shall pay such taxes
or assessments, or reimburse the Mortgagee therefor; provided,
however, that if in the opinion of counsel for the Mortgagee
(a) it might be unlawful to require Mortgagor to make such pay-
ment or (b) the making of such payment might result in the im-
position cr interest beyond the maximum amount permitted by
law, then and in such event, the Mortgagee may elect by notice
in writing given ¢c the Mortgagor, to declare all of the in-
debtedness secured nexeby to be and become due and payable
sixty (60) days from the s5iving of such notice.

5. If, by the laws of-rhe United States of America or of
any state having jurisdiction iIn the premises, any tax is due
or becomes due in respect of the iusuance of the Note hereby
secured, the Mortgagor covenant and agre:e to pay such tax in
the manner required by any such law. The Mortgagor further
covenant to hold harmless and agree to indemnicv the Mortgagee,
and the Mortgagee's successors or assigns, agains® any liabili-
ty incurred by reason of the imposition of any tax ou tns issu-
ance of the Note secured hereby.

6. At such time as the Mortgagor are not in default eil-
ther under the terms of the Note secured hereby or under the
terme of this mortgage, the Mortgagor shall have such privilege
of making prepayments on the principal of said Note (in addi~-

tion to the required payments) as may ba provided in sald Note.
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7. Mortgagor shall keep all buildings ond improvements
now or hereafter sltuated on saild premisos ingured against loss
or damage by fire, lightning and windstorm under policies
providing for payment by the insurance companies of moneys suf-
ficlent either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby and by
the First and Second Mortgages, all in companies satisgfactory
to the Mortgeg<e, under insurance policies payable, in case of
loss or damage, te-Mortgagee, such rights to he evidenced by
the standard mortgage clause to be attached to each policy, and
ghall deliver all policies, including additional and renewal
policles, to the Mortgagee, znd in case of insurance about to
expire, shall deliver renewal policies not less than ten days
prior to the respective dates of eupization,

8, In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hersinbefore required
of Mortgagor in any form and manner deemed expedient, and may,
but need not, make full or partial payments of principal or in-
terest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title
or claim thereof, or redeem from any tax sale or forfelture af-
fecting said premises or contest any tax or assessment, All
moneys pald for any of the purposes herein authorized and all
expenses pald or incurred in connection therewith, including

attorneys' fees, and any other moneys advanced by Mortgagee to

Page 6 of 12 pages




UNOFFICIAL COPY




:. ".'\
Va4

protect the mortgaged premises and the lien hereof, shall be 8o
much additional indebtcedness secured hereby and shall become
immediately due and payable without notice and with interest
thereon at the highest rate permitted by Illinois law. Inaction
of Mortgagee shall never be consldered as a waiver of any right
accruina ko the Mortgagee on account any default hereunder on
the part of the Mortgagor.

9. The lirrtgagea making any payment hereby authorized

relating to taxes or assossments, may do so according to any

blll, statement or ostimnte procured from the appropriate pub-
lic office without inquiry into the accurancy of such bill,
gstatement or estimate or intc the validity of any tax, nososs-
ment, sale, forfelture, tax llen o:v title or claim thereof.

10, Mortgagor shall pay each iXem of indebtedness herein
mentioned, both principal and interest, when due according to
the terms hereof. At the optlion of the Motrkoagee and without
notice to Mortgagor, all unpaid indebtedness seduzad by this
mortgage shall, notwithstanding anything in the Note-or In this
mortgage to the contrary, become dua and payable (a) lonediate-
ly in the case of default in making payment of any installaent
of princlpal or interest on the Note, (b) when default shall
occur and continue for three days in the performance of any
other agreament of the Mortgagor herein contained or (c) when,
pursuant to the terms of sald Note, Mortgagee exercises its

right to accelerate the indebtedness evidenced therby.
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11. Wwhen the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the

right to foreclose the lien hereof. 1In any suit te foreclose

the lien hereof, or in connection with any other action taken

by Mortgagee to enforce the terms of this Mortgage, there shall
be allewed and included as additional indcbtedness in the de-
cree for taln all expenditures and expenses which may be paid
or incurred by er on behalf of Mortgagee for attorneys' fees,
appraiser's feeg,/ outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may
be estimated as to items <o be expended after entry of the de-
cree) of procuring all such asstracts of title, title searches,
and examinations, title insurance policles, Torrens certifi-
categ, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably neccasary elther (a) to
prosecute such suit; (b) to evidence to biddurs at any sale
which may be had pursuant to such decree the trus-nondition of
the title to or the value of the premises; or (c) to_ camplete
any other such enforcement action. All expenditures and
expenses of the nature in thls paragraph mentioned shall buenme
go much addltional indebtedness secured hereby and immediately
due and payable, with interest thereon at the highest rate now
permitted by Illineis law, when paid or incurred by Mortgagee
in connoction with (a) any proceeding, including probate and

bankruptcy proceedings, to which the Mortagee shall be a party,
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either as plaintiff, claimant or defendant, by reason of this

mortgage or any indebtedness hereby secured; or (b) prepara-

tions for the commencement of any suit for the foreclose hereof

after accrual of such right to foreclosure whether or not actu=~
ally commenced; cor (c) preparations for the defense of any ac-
tual or{threatened suit or proceeding which might affect the
premises or the security hereof,

12. The proceeds of any foreclosure sale of the premises
shall be distribivted and applied in the following order of pri-
ority: First, on account of all costs and expenses incident to
the foreclosure proceedinge, including all such items ag are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms heronf constitute secured indebted=-
ness additional to that evidenced Ly the Note, with interest
thereon as herein provided; third, all puincipal and interest
remaining unpaid on the Note; fourth, any cvérplus to Mortga-
gor, their helrs, legal representatives or assigns, as their
rights may appear,

13. Upon or at any time after the filing of the <eruplaint
to foreclose this mortgage the court in which such complaint is
filed may appoint a receiver of said premises. Such appoint=-
ment may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagor at
the time of application for such receiver and without regard to

the then value of the premises or whether the same shall be
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then occupled am a homestaad or not, and the Mortgageo may be
appointed as wvuch recelver., Such receiver shall have power to
collect the rents, issues and profits of said premises during
the pendency of such foreclosure sult and, in case of a sale
and a deficlency, during the full statutory period of redemp-
tion, wuecther there be redemption or not, as well as during the
further timez when Mortgagor, except for the intervention of
such recelver, would be entitled to collect such rents, issues
and profits, and-‘all other powers which may be necessary or are
usual in such cases f{or -the protection, possessioen, control,
management and operation of the premises during the whole of
said period., The Court from time to time may authorize the re-
celver to apply the net income in-ihis hands in payment in whole
or in part of: (1) The indebtedness zesured hereby, or by any
decree foreclosing this mortgage, or any tsx, special assess=-
ment or other lien which may be or become surarior to the lien
hereof or of such decree, provided such stplicavicn is made
prior to foreclosure sale; (2) the deficiency in care of a sale
and deficiency.

14, No action for the enforcement of the lien or of ‘auy
provision hereof shall be subject teo any defense which would
not be good and available to the party interposing same in an
action at law upon the Note hereby secured.

15. The Mortgagee shall have the right to inspect the
premiges at all reasonable times and access thereto shall be

permitted for that purpose.
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16, The Mortgagor ehall periodically deposit with the
Mortgagee such sums as the Mortgagee may reasonahly require for
payment of taxes and assessments on the premises. No such de-
posit ghall bear any interest.

17, If the payment of said indebtednass or any part
thereof by extended or varied or if any part of the security be
teleased, (all persons now or at any time hereafter liable
therefor, or inknrested in sald promises, shall be held to as-
sent to such extenslon, varlation or release, snd their liabil-
ity and the lien and -al) provisions heraof shall continue in
full force, the right of cecourse against all such persons
being expressly resecved by {he Mortgagee, notwithstanding such
extension, variation or release.

18, Mortgugee shall release tiis mortgage and lien there~
of by proper instrument upon payment and-discharge of all in-
debtedness socured hereby and payment of a iuxrsonable fee to
Mortgagoe for the execution of such release,

19, This mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persons claimipy undar
or through Mortgagor, and the word "Mortgagor" when used nurin
shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the Note or this mortgage.

The word "Mortgagee" when used herein shall include the suc-

cesgors and asslgns of the Mortgagee named herein and the
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holder or holdeEs, from time to time, of the Note secured
hereby.

20. All un%@id indebtedness secured by this Mortgage
gshall become at énce due and paybale at the election if the
Mortgagee, in the event that Mortgagor conveys, sells, trans-
fers, oy assigns, or permits to be conveyed, sold, or assigned,

in any manrez, the premises or any interest of Mortgagor there-
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LECAL DESCRIPTION

LOT 5 IN BLOCK § IN LAWN HEIGHTS SUBDIVISION UNIT NUMBER 2,
BEING A SUBDIVISION OF THE EAST HALF OF THE WEST 8/10THS OF
LOT 1 IN THE SUBLIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER AND NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 37 NORTH,
RANGE 13, ¥AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

This properiy is commonly known as 9017 South Sproat, Oak
Lawn, Illinois.

P.I.N. 24=64-222-005 pM{.
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