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-MORTGA'GE'-r

1.

* THIS MORTGAGE :s ‘made th:s Twe n.ty E‘lftb"' LG

T (herem Borrowef“), and the Mortgagcé, F 111‘.5.'5. .F (=] ﬂel‘%l
n.of Westche ster ...l . curporanon organized and
, whose address is. 2121 South ..
(here:n “Lender”).

WHEREAS Br’vruwer Ib mdehted to Lender in the. principal sum of. Seve nty_
Dollars, which indebtedness is cvidenced. by Borrowcrs
note dated. L;c"obcr 25 (herein: ““Note™), -providing : for monthly installments of: pnnclpal and
interest, w:th the bala icy Of the mdebtedncss if not'saoner pald ‘due and payab!e oni.Qctaber. 1,. 2000 ... ...

. To. SEC‘URE to Lendct (o) the repaymcnt of lhc mdebtedness cwdenccd by- the Nole, wnth interest thereon, the
payment of all other sums, vith interest thereon, advanced in‘accordance -herewith to’ protect the security of this
'Mortgage and the pﬂ"{glmancc 'of the covenants and agrecments of Borrowcr herein contained,.and (b) the repayment
of any future; advanccs, ‘with iniciest thereon. made to Borrowcr by Lendcr pumuant to paragraph 21 hereof (herem
_“Fulure Advances") ‘Baorrower does neveb U mortgage gram and convey 1o Lender the followmg described property
located in-the County.of : , State. of Illinois:

Lots 103 and 104 in E. A. Cunsmings and Company's Addition to Warren Park,
being.a Subdw:.amn of the East 1:2.5 of the South: ‘East quarter. of the’ South Eaat.
quarter of’ Sectmn 20, Townshxp 39 ‘North) Range 13 East of i:he Third Principal
Meri.dxan in. Cook County, Il.hno:.s. .

B Pe rrna ne n_é ‘-Iﬁcié‘x No. 16-20—431—021 %

The Note secured by this Mortga.ge 18 payahle ih olr at ‘the - end af 5 years. .
You must ‘repay’ the entu.-e pr1nc1pal ‘balance ‘of tne lean and unpmd interest
then dué. ' The lender ‘is under g obhgatmn to ‘refiradce the loan at that’
time. You w111 therefore ‘be reqmred to. ma.ke paymem out of. other .assets
you may own, or you will ‘have to fznd a. lender willing: te J-n:l you the money
at preva.z.hng ma.‘rket rates, whlch may ‘be" cona1derab1y higher.or 1ower than

' the interest r " thr.s’fi_loa.n. . this” at mmunt}r, you may .
have to pay somerofdll. closmg costs normally aaaoc:.atedf.m...; a "ew loan, even
if ‘you o‘btau.n 3 éfina.nc1ng f:r:o ""the ‘samae’ lender. ‘

-wjﬁch }.:as"t.he.hddx;bsé'of‘,“." 5640 West Cermak Road

e

Hllnom 60650

(Slatu nnd 7Ip Coda]

Tomz'rm:a thh ﬂll thc 1mprovcmcnts now ar hcrea!‘lcr crected on thc property, and all casements, nghls,

grant and'convey thi
generally the t:t]e to ; 1gainst al
hsted in a schedule of: excepnons 16 coverage in any title insurance’ pollcy msurmg Lender's interes i the Propeny
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Lender's written' agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in: the
manner provided under.paragraph 2 hereof, o

Any amounts_disbursed by Lender pursuant to this paragraph. 7, with interest thereon, shail become addmona!
indebtedness of Borrower. secured hy this Mortgage. Unless Borrower and Lender agree.to other ‘terris ‘payment,. snch
amounts shall be payable upon notice from Lender to Borrower: requeslmg paymenl thereof, ‘and shall bear: interest from the
date of disbursement at the rate payable from time to time on: outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable:taw. in- which’event such amounts: shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this’ paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder,

8. Inspecﬁon. Lender may make or cause to be made reasonable entries. upoen and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause’ lherefor related to Lender's
interest in the Property.

9. Condemnalion. ‘The proceeds of any award or: clalm for dnmages. d|rec| or consequentlal in connecnon with. any
condemnation ‘or- oiher. taking of the Property, or part thereof, or for conveyance in lien of condemnation; are hereby assigned
and shall- be paid to Lender,

In the event. of a total taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Mortgage,
with the cxcess,. |f any, paid to Borrower.. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in; Mvriling, there shell be applied- to the sums secured by this Mortgage such proport:on of the proceeds
as is equal to thnt propon 'hlch the.amount, of the sums secured: by this ‘Mortgage lmmedrately prior to-the date of
taking bears to the frir mark tr'va]ue of the Propcrty immedialely prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Propeity is abandoned by Borrowcr. or if, after notice by Lender to Borrower lhat the condemnorﬁoﬁ‘ers to rrmke e
an award or settle a saim.for damages. Borrower fails to respond to Lender within 30 days after the date; suich: Hotice: ds
mailed, Lender is auth :m 24 1o collect and. apply the proceeds, at Lender’s option. cither to restorataop"nr repau' of»the
Property or 1o the sums acraved by this Mortgage. o

Unless Lender and T.orrowear otherwise ngree in writing, any such application of proceeds to prmczg@ shail. not extend ° -
or postpone ‘the: due date of h= monthly installments referred to in pnragraphs 1 and"2 hercof or changc the arnoum-of
such installments.: =

-10. llnrrower Not Released Etension of the time for payment or modlﬁcntlon of amortlzahon of the sums securec'\
by this Morlgage granled by Lender to any successor in inlerest of Borrower shall not operate to release.ﬂn; any- manner. o
the liability of. the original Borrowcr an, Barrower's -successors in_jnterest.. Lender; shall not be reqmred»tp comrneqee
proceedings agamst such! suceessor or 1efirie 2o extend time for payment or. otherwise modify amortization- of the'suims
secured by this Mortgnge ‘by reason of any démand made by the original: Borrower and Borrower’s successors in interest,

11.. Forbearance by Lender Not a Walver~ Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shall not be a waiver of or.preciude the exercise of amy such right or remedy,

The procurement of insurance or. the, payment. ¢ty ,‘\s or other ligns or charges by Lender shel] notbe a waiver of Lender s
right to'acceleraté the maturity:of the indebiedness ‘seciréd by this: :Mortgage. '’

12, Remedies Cumulative. All remedies provided 'n this, Mortgage are distinct -and cumulatlve to any other nght or
remedy under this Mortgage or afforded by faw or equily” and may be exercised concurrently, indepéndently or successively.

13, Successors and:Assigns Bound: Joint and Scvornl Lisbility; Captions. - The covenanls and agreements herein
contajned shall blnd. and the rights hereunder shall inure to, Zne: iespective - successors.and assigns of Lender and Borrower,
subject to the provisions-of paragraph 17 hercof. Al coveranis and agreemenis of Borrower shall be joint and several.

The captiops. and. headings, of " the, paragraphq of this Mortgar.. nre For convcmence only '\nd are not to be used to
interpret or define the provisions‘hercaf. : B

i4. Notice. Except for any notice rcqu:rcd under nppltcable Iarv to be gwcn in another tanner, {a) any notice to
Borrower provided for.in. this:Mortgage shall be given by mailing suclr notice-by certificd 'mail! addressed' to’ Borrower .at
the Property Address or at:such.other, address as Borrower may desrg e by notice-to Lender as provided herein, and
(b) any .notice t6.Lender shall-be given’, "by.certificd mnll ‘return.receipt 1:qguested. to, Lender's- address stated herein or to
such other address.as'Lender: may- dcslgnatc ‘by: natice to: Borrower as provided herein.. ;Any. notice provided-for in this
Mortgnge shall be deemed 1o have been given to Borrower or Lender when give't.in the manner designated herein, .

15, Uniform Mortgage, Guverning Taw: Severnbilll‘y. This form of mortga ¢ coribines uniform covenants for national
use and nor-uniform covenants with-limited variations-by. Jumdict:on to constitute a uaiform: security instrument covering
real! property. - This Mortgage. shali be governed. by the law:of .the jUI‘ISdiCHOl‘I in.Avhizh the Property is located. Tn the
event that any pravision or clause of this Mortgage or.the. Note conflicts with applicabll low, such conflict shall not affect
other prov:snons ‘of this- Mortguge or the Note: which ¢ be glven -effect. ‘without' the = mﬂ'-ung provrsnon. and to this
end the provisions'of the'Marigage and the:Note are eclare ‘10’ beseverables: 7

.16.  Borrower's Copy. . Borrower shall be furnisheéd;a, conformed copy of the Note and of this Mer:gage at the time
of execution or after recordation hercof.’ UPON REQUES'I'

17. 'Transfer of the Properly, Assumption.. If:all.or anypart of. the 'Property or an interest therein | s sold or transferred
by Borrower without Lender's. prior written consent, excludmg (a) the creation of a lien or encumirrace subordinate to
this Mortgage, (b).the creation of.a.purchase. money. security, interest,.for, household. applmnces, (c) a rransfer by devise,
descent or. by operatlon of. Taw: upon.the death of.a-joint, tenant or {d) the grant-of any leaschold interest of (brog years or less
not contmmng -an-option. to ‘purchase, Lender may..at Lender’s option, declare, all the. sums. secured by thii. Mnrtgage.to be
immediately duc.and payable. Lender. shall have, waived such. option., 10. acce]crate if. pl’lOl‘ to the sale or trinsfer, Lender”
and the person to whom the. Propcrty is to bc said or. transfcrrt.d reach’ agreement in writing. that the credit or such person
is satisfactory 1o, Lender. and: that the interest payable on.the sums, secured by this, Mortgage shall be at.such rate as Lender
shall requesi. If Lender has' wmved the_option to.accelerate, provuied in this. paragraph 17, and;if Borrower's successor in
interest.has executcd 4. Written assumption.agreement acccpicd in wrifing by Lender, Lender sha]l release Borrower from ali
obligations under, this Mortgage and the Noie,

If Lender, exetcise such. opuon to_ accelerate,: Lender shall mail. Borrower, notice of .acceleration in accardance with
paragrnph 14, hereof. .Such notice -‘.han provnde a, per:od ot’ not ,less lhan 30 deys from the ‘date the notice is malleﬁ wnthm
which Borrower may pay the sums, dcc]ared duc 1 Borrower, fails: to pay. “siich,sums. prior to’ the cexpiration of such, perlod
Lender may, w:lhout furthcr notrce of demand on Bor wer :nvoke any, remedies permmed by paragraph 18 hereot.”

NON~UNIFORM COVENANTS Borrower and Lcnder l'urthcr covenant and’ ngree as follows:”

18. Acceleration; Remedies. Except as provided in paragraph 7 hereof, upon Borrowers breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to’ pay when due any sums. secured by this Mortgage, Lender
prior to eccelerntlon shall mail notice to Borrower as provided In paragraph 14 hereof specifying. (1) the breach; (2) the action’
requiréd to cure such breaclr 3)a dale, not less than 30 days from the'date the notice is mailed to Borrower,, by which such’
breach must be’ cured, and (4) that failure to cure such breach on or before the date specified in the notice may result In
accelcration of the sums secured by this’ Mortgage. foreclosure by ]udicial proceedlng ‘and sale of the Property. The notice
shall further lnform Borrower ‘of the right to reinstate after acccleration and the right ¢5' assert in the foreclosure proceedhg
the non-existence 'of a default or any other defense of Borrower ta accelerahon and foreclosure. If the breach is not ‘cured on
or before the date specified in the notice, Lender at Lénder’s optlon may ‘declare all of the sums secured by this Morlgage to be
immediately diie and puyable ‘without further demand and may foreciose. this Morigage by, jud!cial proceeding.’ Lender shall,
be entitled to collect in such proceeding all expenses’ ‘of l'oreclosure, lncludlug. but ‘not limited fo, reasoneble attorney’s feﬁ,
and costs of docurnentnry evidence, abstracts and tile: reports.’

19. Borrower's Right to- ‘Reinstate.” Notwithstanding’ Lénder’s' acceleration” of‘the” sums’secured " by “this Mortgage
Borrower shail have the right to have any. proceedings hcgun by Lender to enforce this Mortgage discontinued at any time
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